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NEW  YORK  -  The  U.S.  con- 

Ottawa  Rumours  Leave  Everyone  Rumer,  who  calls  the  tune  as  to 

oIlQntly  DeWlldereCl  duced.  .has  been  causing  some 


W*#  \0\Jn9UmfSf  Insurance  premium  boosts  of  between  17  and  100  per  cent 

^  I  ^  *•••"  in^posed  on  vessels  which  will  use  the  $t.  Lawrence 

l^e/DODCf  ^©e/1  Seaway  during  the  soon-to>start  shipping  season.  The  increase 

_  ****  hardest  at  the  many  deepsea  ships  sailing  between 

NEW  YORK  —  The  U.S.  con-  Lakes  and  overseas  ports.  Because  of  their  crews' 

5umer.  who  calls  the  tune  as  to  ■''••fer  familiarity  with  the  inland  system.  Lakers  will  be 
»hat  shall  or  shall  not  be  pro-  effected  to  a  lesser  degree. 


Montreal  yMriy!Q'"9«”  London 

S'  "MTrade  Concerts 


what  shall  or  shall  not  be  pro¬ 
duced.  -has  been  causing  some 
consternation  among  business¬ 
men  as  a  result  of  more  or  less 
drastic  changes  in  his  demands. 

Much  of  the  money  that  might 


STAFF:  —  A  vehicle  which  is 
named  after  a  pugnacious  North 
American  feline  may  supply  what 


Merger  Unlikely 


By  E.  J.  DoSEAU  ^  result  oi  more  or  less 

drastic  changes  in  his  demands. 
OTTAWA — The  question  whether  Revenue  Min-  Much  of  the  money  that  might 
Ister  Nowlan  inadvertently  tipped  in  the  next  budget  formerly  have  been  earmarked 
is  important.  lu.xury  items  as  big  cars 

But  the  average  taxpaver  could  not  care  less. 

.  .  ^  i  •  j  -ui  •  I'*'  no"'  being  channelled  into  tra- 

is  interested  only  m  the  meaning  and  possible  serious-  recreation  and  education 

ness  of  the  phrase  credited  to  the  Minister:  “After  jn  other  words,  there  has  been 
the  budget  taxes  are  likely  to  be  higher  rather  than  a  partial  switch— albeit  a  slight 
lower.”  material  ob- 

This  is  quite  something  to  swallow  even  if,  from  "’‘®bt  be  broadly 

the  fiscal  and  monetary  policy  point  of  view,  it  might  tot" True  that  the 

be  the  correct  approach.  American  people  are  pretty  well 

It  would  be  an  admission  re-"®*'  ~  ‘bought  up’  on  cars,  appliances 

quiring  no  courage  at  all  from  a  solute  inability  to  come  up  with  and  other  consumer  goods  ’’ 
preacher  but  a  good  deal  of  it  intelligible  alternatives.  states  Ezra  Solomon,  professor 

from  a  (government)  minister  of  the  cost  of  doing  business. [of  finance  at  the  University  of 
that  not  all  deficits  can  be  left  And  that  cost  is  already  too  Chicago. 

to  a  future  generation  to  pay.  high,  if  we  think  in  terms  of  “In  using  increases  in  their  in- 

It  would  have  the  side-effect  competition.  come,  people  are  switching  their 

of  demonstrating  that  even  the  Boosts  in  individual  income goodsj 
most  generous  government  has  j^^es  also  are  not  to  be  recom-  1“  services,’’  he  say.s. 
rot  a  farthing  to  give  away  which  mended.  Politically  such  a  boost  Unfortunately,  the  switch  in  de¬ 
ls  not  first  borrowed  or  taken  j^ad  to  the  early  retire-  resulted  in  an  unem- 

In  taxes.  ment  for  M.P.’s  and  ministers  Ployment  problem. 

But,  while  taxpayers  associa-  alike.  States  Martin  R.  Gainsbrugh, 

tions  may  occasionally  dabble  in  a  general  reduction  in  taxes,  economist  for  the  National 
fiscal  philosophy,  if  only  to  justi-  without  a  similar  cut  in  spend-  Conference  Board; 

fy,  once  a  year,  the  employment  ing  is  not  foreseen.  It  would  too  ^  O’  >s  becoming  more 

of  solid  brains,  —  the  individual  greatly  increase  the  borrowing  servuce-centred,  more  slanted  to-i 

taxpayer  never  asks  “Who,  us?”  requirements  of  the  Government,  co"s‘™er.  i  ore  and| 

,  ^  i  ^  more  of  our  wants  are  in  recrea- 

but  only  What,  me?  along  with  those  of  the  prov-  .. 

uut  uuijf  I,  I  a  ,  B  culture,  and  the  service  sec- 

Componies  Don't  Vote  tions  of  our  economy.  At  the 

So,  a  gimmick  is  almost  cer-  same  time,  many  of  the  people 
This  is  w'hy  now  the  alleged  tainly  called  for  and  you  think  ^ho  have  lost  their  jobs  in  manu- 
ministerial  faux  pas  of  the  slip-  there  are  no  more  gimmicks  left  factoring  are  poorly  equipped  to 
ped  tongue  is  now  exciting  in  Ottawa?  move  into  the  service  areas  of 

ies  about  who  would  pay  higher  'n,e  Government  has,  of  course,  our  economy.  They  need  to  be 
taxes,  who  might  get  relief  and  one  major  life  saving  device,  trained.  So,  we  get  a  picture  of 
who  would  remain  unchanged  as  fhat  is  the  opposition  parties  ab-  contraction.” 
to  his  bracket.  (Continued  on  page  10)  (Continued  on  page  10) 

Now  it  is  aviomatic  that  cor- - - — - — - 

porations  do  not  vote.  These  soul-  A  f  •  •  Jk  I 

African  Situation  A  j 
““Copper  Market  Factor 

We  have  heard  hints,  and  have  ■  ■  _  j 

mentioned  some  of  them  here,  of 

new  dispensations  to  come.  These  The  outlook  for  copper,  which  This  was  the  first  price  change  j 
great  investment  pools,  for  in- seems  always  beset  by  one  diffi- by  the  big  Belgian  firm  since, 
stance  directed  by  Ottawa,  which  cu'Iy  «>'■  another,  is  decidedly  January  12,  when  the  price  was  ! 
would  be  told  where  to  invest,  ^tjhe  moment  and  caus- reduced  0.90  to  27.45  cents  a 

hp  tprrific  if  vou  circles.  Foreign  demand  for  copper  in 

Would  It  not  l^  t  Biggest  question  right  now  is  recent  months  has  remained 

could  revitalize  the  8  y  the  extent  to  which  the  current  fairly  strong.  On  this  continent.! 
red  vision  ^y  ,  political  strife  in  the  Congo  may  however,  domestic  buying  in  the 


Some  road-builders  and  highway  officials  are  becoming 
increasingly  perturbed  about  the  growing  popularity  of 
smaller-sized  cars.  Foreseeing  a  decline  in  gas  consumption, 
they  are  wondering  just  how  serious  will  be  the  drop  in  tax 
revenues  which  finance  highway  construction. 

•> 

New  outbursts  in  the  Congo,  a  strike  in  Uganda,  and  labor 
unrest  in  Rhodesia  has  boosted  the  price  of  copper  on  both  the 
New  York  and  London  stock  exchanges.  However,  although 
overseas  consumer  demand  has  been  strong,  trading  in  North 
America  has  remained  relatively  quiet.  Lead  was  steady  in 
London  and  mixed  in  New  York,  while  zinc  advanced  on  both 
exchanges. 

❖  ❖  ❖ 

Sharply  lower  activity  in  the  motor  vehicle  industry  was 
responsible  for  a  January  drop  in  U.S.  sales  and  orders  of 
durable  goods.  Last  week's  car  output  in  the  U.S.  was  14.3 
less  than  in  the  preceding  week,  and  less  than  half  of  that  in 
the  corresponding  week  of  1960.  Truck  production  dropped  over 
five  per  cent,  to  20,840  units  —  almost  SO  per  cent  less  than  the 
year-ago  figure. 

*:*  <«  *:• 

stowing  related  cargoes  in  20  or  40  foot  containers,  prior  to 
loading  them  aboard  ships,  has  proven  itself  a  faster  and  mere 
economical  method  of  turning-around  cargo  carriers.  This 
practice,  plus  the  response  to  a  request  that  U.S.  shippers 
support  their  country's  merchant  marine,  has  helped  bring 
about  an  improvement  in  the  competitive  position  of  U.S. 
merchant  vessels. 

*:*  *:*  <* 

Great  Northern,  Northern  Pacific  and  Burlington  railroads 
are  planning  to  amalgamate  into  the  largest  rail  system  In  the 
United  States.  Reconstituted  as  the  Great  Northern  Pacific 
&  Burlington  Lines  Inc.,  they  would  lease  the  Spokane,  Port¬ 
land  &  Seattle  line,  and  take  control  of  the  Pacific  Coast 
Railroad  Co.,  a  small  GN  subsidiary.  In  addition  to  operating 
in  17  States,  the  aggrandized  company  would  service  the  pro¬ 
vinces  of  Manitoba  and  British  Columbia. 

•>  <•  <• 

The  U.S.  dollar,  in  terms  of  the  Canadian  doilar,  was  at  a 
discount  of  1  3/16  percent  as  at  noon  on  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  34.S$  -34.70. 


and  six  seen  Manoeuvring  for 
. .  Position  —  France  Still  Holdout 


Douglas  Ill  Ottawa  Should 
Put  Saskatchewan  Back  In  News 

As  Likely  Head  of  New  Party  Will  Make 
Himself  Heard  —  Newsmen  Told  They 
Should  Do  0  Better  Job  of  Plugging  Ottawa 
— Are  PEI  Railways  to  Be  Abandoned? 

By  TEMPOS 


red  vision  by  an  injection 


OTTAWA  —  Saskatchewan 


Kennedy’s  new  frontier  hormone .  expected  to  affect  world  cop- united  States  and  Canada  has  I®*"  ^  comeback  on  the 

There  is  lots  of  good  corporate  p^j.  markets.  been  quite  light.  publicity  front  when  Premier 

money  lying  around  in  Canada,  -pbe  Congo  situation  has  raised  -pbe  big  U.S.  mine  producers,  Tommy  Douglas  comes  to  Ot- 

Some  of  it  is  careful,  not  enthu-  grave  fears  that  production  by  ^-bich  supply  the  bulk  of  the  tawa.  While  John  Diefenbaker 

siastic  about  the  revelations  of  the  big  copper  mines  of  Union  needs  of  American  industrv,  con-  enshrined  his  heart, 

the  Bureau  of  Statistics,  .Miniere  du  Haul  Katanga  may  tinue  to  describe  the  market  as  though  not  deeply  etched,  the 

Supposing  such  nice  corpora-  be  curtailed,  or  even  halted.  Out-  “.  erv  ouiet  ”  word  Saskatchewan,  as  Prime 


the  Bureau  of  Statistics 


the  indestructible  summer  fal- 
lower  from  Lemburg. 

Perhaps  you  may  wonder 


our  beloved  Mayor  Lottie  Whit¬ 
ten.  People  will  be  saying; 
Diefenbaker,  Diefenbaker,  let 
me  sc  now,  who  is  he? 

So  Saskatchewan,  which  has 
languished  population  -  wi.se 
since  the  Bennett  census  of 
1931  and  which,  30  long  dusty 
years  later,  has  not  caught  up 
with  itself  yet,  now  is  going  to 
hoist  itself  up  by  its  boot 
straps,  thank  to  the  Super 
Huckster  from  Wascana,  soon 
to  join  us  here  on  W’indy  Hill. 


Supposing  such  nice  corpora-  be  curtailed,  or  even  halted.  Out-  “very  quiet  ”  "ord  Saskatchewan,  as  Prime  1931  and  which,  30  long  dusty 

tions  were  to  find  out  that  the  put  of  these  mines  normally  ac-  custom  smelters,  whic.n  Minister,  he  has  to  spread  him-  years  later,  has  not  caught  up 

current  top  tax  limit  is  not  in  counts  for  some  nine  per  cent  of  account  for  some  15  to  20  per  too  thin  to  give  the  middle  with  itself  yet,  now  is  going  to 

fact  the  top  limit  in  any  future  total  free  world  production.  Most  ^.s.  supply  of  refined  prairie  province  the  plug  it  hoist  itself  up  by  its  boot 

budget,  but  that  such  limits  of  it  is  bought  by  European  con-  copper,  report  a  recent  moder-  deserves.  straps,  thank  to  the  Super 

could  be  affected  by  the  corpora-  sumers.  j  increase  in  demand  from  Although  Thomas  Clement  Huckster  from  Wascana,  soon 

tion’s  participation  in  vision  cum  The  Congo  crisis  worsened  jcniestic  consumers  and  a  more  was  born  a  Clydesider,  and  lo  join  us  here  on  W’indy  Hill. 

frontier  activities?  markedly  last  week  wit  t  e  j.jgg  demand  from  despite  his  education  in  alien  •!*  <’ 

What  a  weapon  to  raise  money!  former  Premier  Pa  rice  buyers.  They  stress,  how-  Manitoba,  the  Holy  .Man  from  durable  refugee  from  a 

What  a  tool  this  would  provide—  ®  ®  sequen  gvgj.^  despite  the  recent  Weyburn  has  a  patriotic  fer-  deadline,  Jack  Sander- 

strictly  on  a  means  test  basis!  °  silnatinn  domestic  buying  still  vour  for  Saskatchewan  only  [J’®  ^ 

And  what  political  capital  one  .  -.jit  critical  with  described  as  rather  equalled  by  Jimmy  Gardiner,  °  gathered 

«uld  makeVut  of  it.  ihp  nrlT.  W  ^  ‘he  indestructible  summer  fal-  ‘hat 

couiu  Iiidivc  uui  V  .  .  the  ordering  by  Katanga  Presi-  ,  ,  u  they  should  plug  the  national 

You  hear  it  kicked  around  at  ^g^^  xshombe  of  general  Still  Over  Supply  Lemburg.  capital  more  than  they  do. 

coffee  Watches  now  and  again.  mobUization  to  defend  his  Congo  Perhaps  you  may  wonder  j^g 

And  it  would  not  be  a  capital  province  against  a  “declaration  U.S.  and  (Canadian  copper  bow  Saskatchewan  is  going  to  Washington,  he  was  constantlv 

levy  because,  in  theory,  it  would  of  war”  by  the  United  Nations,  continue  in  the  position  of  get  a  big  new  boost.  Well,  it  impressed  with  the  bus  loads 

be  returned  some  day— when  the  The  situation  in  Northern  Rho-  being  able  to  supply  far  more  now  looks  as  if  Douglas  is  of  school  children  who  made 

moon  turns  to  roquefort.  desia,  which  adjoins  Katanga  and  copper  than  there  is  demand  for  going  to  be  the  leader  of  the  g  pilgrimage,  almost  a  dedi- 

A  direct  boost  in  corporate  is  even  richer  in  copper,  is  also  —at  least  at  current  prices.  The  party.  Nobody  here  as  gated  journey  to  Washington 

taxes  would  not  do.  In  practice,  holding  the  attention  of  the  trade.  Copper  Institute  recently  report-  yet  believes  he  can  beat  Why  not  Canada,  he  asked  the 

if  not  in  theory,  taxes  are  a  part  Northern  Rhodesia  accounts  for  ed  that  stocks  of  the  metal  held  either  Pearson  or  Diefenbaker.  wppkiv  rrnwH  npriincntiv 

-  some  16  per  cent  of  free  world  by  U.S.  producers  rose  by  4,860  gut  he  will  get  himself  heard.  Jack  might  ’also  have  asked 

Atnohibious  Cat  production.  tons  m  January  to  144.132  tons.  He’ll  make  the  headlines  like  (ConUnued  on  Page  6) 

v/M*  Qn  (be  more  volatile  metal  the  highest  level  since  _ 

fin  Mnrhpf  Vn/lfl  markets,  including  the  London  ber  of  1958.  January  shipments  mm  ■  I  ■  r  I 

i/ll  iTMUrKKl  uUUI  ^g(3j  exchange  and  the  New  to  U.S.  industry  totalled  99,794  K  ^  IVA  rj^lIMVVIll 

- —  York  futures  market,  there  hastens,  down  from  102,829  tons  in'^*^^*  f  wlQI  IVd  l^wUk^l  I 

A  German-inade  amphibious  ^  noticeable  firming  of  the  first  month  of  1960.  m  !• 

auto  is  soon  to  join  the  battle  for  ggppgj.  prices  in  reflection  of  the  One  well-informed  observer,  Pi  1^01  m  A 

a  slice  of  Canadas  car  market.  African  difficulties.  close  to  the  trade  has  expressedj  ^  IXI  w  wl  I  Iw 

'The  designs  and  patents  relat-  union  Miniere,  the  key  Congo  the  opinion  that,  barring  a  series!  _ _ _ 

Ing  to  the  Amphicar  are  the  pro-  producer,  recently  increased  its  of  strikes  or  severe  curtailment!  .  *  i  *  Tk  c  •  i  v 

perty  of  Canadian-controlled  Am-  price  for  the  red  metal  by  0.675  because  of  the  African  troubles.!  Financial  Timei 

phicar  Corp.  of  America.  Pow-  of  a  cent  a  pound  to  28‘8  cents,  it  is  unlikely  that  a  balance  be-!  —  Although  thejwhich  originates  near  Edmonton, 


Amphibious  Car 
On  Market  Soon 


That  durable  refugee  from  a 
press  deadline.  Jack  Sander¬ 
son,  the  other  day  in  a  paean 
to  Ottawa,  told  the  gathered 
weekly  newspaper  men  that 
they  should  plug  the  national 
capital  more  than  they  do. 
He  noted  that  when  he  was  in 
Washington,  he  was  constantly 
impressed  with  the  bus  loads 
of  school  children  who  made 
a  pilgrimage,  almost  a  dedi¬ 
cated  journey,  to  Washington. 
Why  not  Canada,  he  asked  the 
weekly  crowd,  pertinently. 

Jack  might  also  have  asked 
(Continued  on  Page  6) 


Peace  River  Pipeline 


Special  to  The  Financial  Times 

VANCOUVER.  —  Although  thejwhich  originates  near  Edmonton, 


ered  by  a  British-built  Standard-  basis  New  York  and  Antwerp. 
Triumph  engine,  it  will  be  manu-  — 


many. 

IWK  is  one  of  about  60  mem 


(Continued  on  page  10) 


per  year.  At  a  price  of  $3,695 
per  unit,  initial  sales  target  in 
Canada  is  about  2,000  cars  per 
year.  j 
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TUESDAY’S  CLOSE 

- MO.NTREAL - 

- .NEW  YORK - 

1  This 

Last 

Year 

This  Last  Year 

1  week 

week 

ago 

week  week  ago 

i 

% 

% 

%  %  % 

Oay-to-Day 

Call  Money  314-4  3)4-4  5-5!4 

Treasury  Bills 

1  Loans  . . 

!  Treasury  Bills 

214 

414 

90  day  2M 

3.10 

4.62 

90  day  ..  2.41  2.41  4.16  i 

Commercial  Paper* 

30-  99  day  3 

3'4 

-  .  t 

Commercial  Paper 

90-179  day  3'4 

#.• 

270  day  ..  3-313  3-3!4  414-514 

180-269  day  3’<4 

4 

270-365  day  4 

4)i 

Canadas 

3/61  . .  3.39 

3.43 

4.47 

- LONDON - 

Treasury  Bills 

3»i/65  . .  4.45 

4.64 

5.69 

90  day  ..  4.3S  4.32  4.54 

4 'i/83  . .  5.07 

Provincials 

5.21 

5.60 

U.K.  Bonds 

3/63  . .  4.96  4.97  4.44 

1  Ont  3/70  4.94 

4.93 

5.60 

3/68  588  5.92  5.21 

Que  3/69  4.92 

5.00 

5.60 

4',4/79  ..  6.00  6.00  5.22  i 

||  *  Prime  lutei.  I 

1  (Supplied  by  HoysX  BauIc  of 

Canada*  GreenshleJdf  di  Co..  1 

II  ““ 

Domliuck  Corp.  ol  Canada.)  || 

British  Columbia  government  has  although  when  the  government  I 
flashed  the  green  light  for  West-  announced  early  construction  of  ( 
coast  Transmission  Co.  to  pro-  the  new  line  it  was  hinted  that  | 
ceed  with  a  $35,000,000  oil  pipe-  Westcoast  might  build  its  own  ( 
line  from  the  Peace  River  coun-  line  to  the  coast  should  there  bej' 
try  to  the  southern  part  of  the  complications  in  making  the  deal 
province,  some  oil  operators  are  with  Trans  .Mountain.  i 

dubious  as  to  whether  this  B.C.  Mr.  Ash  points  out  that  Shell, 
oil  will  actually  be  marketed  in  originally  favored  the  Peace 

B. C.  River  Pipeline  Co.’s  proposal  and 

In  an  interview  in  Vancouver,  was  prepared  to  participate  in  it, 

C.  V.  Ash,  president  of  Shell  Oil  I^ut  the  B.C.  government  imposed  i 
Co.  of  Canada,  stated  that  it  re-  conditions  that  could  not  be  com- 
mained  to  be  seen  whether  the  with  and  the  support  was 
all-B.C.  pipeline  from  the  Peace  withheld.  This  line  would  have 
River  to  Kamloops,  where  it  will  joined  ’Trans  Mountain  at  Edson,| 


"Bobcat”  is  the  soubriquet  for  -  f^^ance  Still  HoldOUt 

a  wildcat.  It  is  also  the  new  name 

of  a  new  type,  light  armored  By  ALFRED  W.  GINGELL 

tracked  carrier  which  has  been  (London  eorrospondont  of  The  Financial  Time*) 

adfan"  al-mv”’’"'^"^  LONDON- (by  mail)  — We  .seem  all  set  for  an- 

"  AccordS  to  a  recent  announce-  o^^er  {jame  of  round  and  round  the  mulberry  bush  in 
ment  by  Defence  Minister  Hark-  Europe.  Just  one  quote  from  Mr.  Reginald  Maudling, 
ness,  Can-Car  has  been  awarded  President  of  the  Board  of  Trade,  in  Geneva.  “Progress 
a  $3.5  million  contract  to  produce  looks  possible  now  .  .  .  We  have  made  quite  clear  what 
20  Bo^ats.  V\  hen  this  order  has  always  been  our  point  of  view.” 
been  filled,  open  tenders  will  be  -  ,  .  t  i  ^  i  r  iu- 

called  for  another  480  of  these  ^  ^^ar  in  London  that  some  members  of  the 
carriers.  E.F.T.A.,  notably  Austria,  feel  that  Britain  had  not 

Engineering  an  development  of  previou.sly  expressed  its  will  to  seek  a  solution  to  the 
the  Bobcat  is  proceeding  and  tool-  European  trade  problem  with  sufficient  clarity  and 
ing-up  has  been  started,  but  it  is  g^se  her  bargaining  position  should  suffer, 

expected  that  about  two  years  e  .n-  •* 

will  re  required  to  complete  the  This  was  a  very  polite  way  of  putting  it. 

initial  order.  ‘  ^m  on  the  side  of  the  pessi-v - - - 

However,  because  of  experience  mists  who  doubt  if  any  of  thej^.^g  (1^0  usual  woolly  affair.  It 
gained  and  facilities  set  up.  Can-  U  F.T.A.  ministers  seriuosly  be-  jggei-ygjj  3f)(i  got  a  mixed  rc- 
Car  will  have  an  edge  in  the  bid-  heve  that  the  Six  will  take  up  ception  here  among  those  who 
ding  for  the  right  to  manufacture  1  uU®’’  I®  negotiate  in  the  hope  for  progress  in  Europe.  The 

the  some  $84  million  worth  of'"®®''  future.  To  me  the  move  is  decision  to  speed  up  tariff  reduc- 
these  vehicles  which  will  still  be’®®!^  another  attempt  to  man-  tions  inside  the  Seven  was  wel- 
required.  oeuvre  for  position.  It  is  a  move  corned.  Free  trade  is  one  of  the 

Can-Car,  a  subsidiary  of  A.  V.  ‘®  make  the  Six  take  the  responsi-  urgent  needs  of  the  U.K.  econ- 
Roe  (Canada)  Ltd.,  is  a  major  hility  for  a  definite  split.  omy  and  the  implementation  of 

supplier  of  railway  rolling  stock,  impression  still  is  that  the  E.F.T.A.  treaty  would  help 

highway  trailers,  aircraft  parts  Ft"®®®®  's  not  yet  ready  to  nego-  to  bring  this  about, 
and  buses.  ‘|ate  and  that  More  important  perhaps,  is  the 

During  1960,  the  company  was  ‘h®  n  fac‘  ‘^at  it  would  bring  the  Seven 

awarded  two  sub-contracts  for  Market  taking  up  the  offer.  Mean- 

fuselage  installations  on  the  CF-  the  process  of  internal  tariff  re- 

104  jet  fighter  -  one  for  $2.3  mil-  ‘be  ductions.  The  decision  to  bring  in 

lion  and  the  other  for  $2.4  million,  gruntled  with  the  United  States,  another  welcome 

Towards  the  year  end,  the  only  Indeed,  I  have  heard  that  U.K^  providing  a  formula  can 

car  order  on  hand  was  one  for  ^  inclined  account  of 

300  insulated  50-ton  CNR  box  ‘®  its  special  relations  with  Russia, 

enrs.  P®®‘  ‘  ®  and  which  does  not  make  a  wider 

At  that  time,  although  no  de-  erly  if  it  docs  not  help  to  bring  agreement  more  diffi- 

.  tails  were  announced  ,  the  com-  tbe  Six  and  Seven  together.  achieve, 

pany  was  said  to  have  been  con-  »  •  j-  .  j  u  - 

sidering  a  $20  million  diversifica-  Reception  As  ind^ated,  however,  it  is 

lion  program,  to  keep  the  Mont-  The  E.F.T.A.  communique  is-  "“t  possible  to  work  up  any  en- 
ireal  plant  in  operation.  sued  after  the  Geneva  meeting  husiasm  about  the  references  in 

;  the  Geneva  communique  to  the 

O'  ^  I  _  I  I  A  Common  Market.  A  colleague  re- 

||  I  marked  the  other  day  that  “it  is 

II  t  I  I  W  IV  up  to  the  French  to  say  on  what 

^  CAM  ^  II  basis  they  would  accept  a  settle- 

Bit  More  Favourable 

!  _ _  don  soon  is  an  expert  in  stone- 

!  walling  and  will  not  fall  for  this 

CALGARY-Canadian  crude  oil  condensates  and  natural  gas 
exports  may  be  received  in  the  liquids,  over  current  levels,  dur-  British  that  want  a  settle- 
United  States  with  more  favor  mg  the  next  three  years.  probably 

than  was  indicated  in  the  first  Then  the  .Secretary  explained  that  it  is  up  to  them  to  pro¬ 

rash  of  statements  and  quotations  that  the  proposed  increased  ex-  (he  ideas, 
following  the  declaration  of  the  ports  will  move  largely  into  the 

new  national  oil  policy.  This  be-  Pacific  Northwest,  where  they  .  here  are  un- 

came  apparent  on  a  review  of  will  displace  mostly  other  im-  M>n‘s‘ers  are  still  un- 

the  full  text  of  remarks  by  Stew-  ports  rather  than  domestic  pro-  tu  nP 

art  L.  Udall,  the  recently  ap-  duction.  A  lesser  quantity,  he 

pointed  Secretary  of  the  Interior  said,  will  move  into  the  upper  !!!,nnni 

in  the  Kennedy  administration.  midwestern  slates  (mostly  Min-  Continental  view  that 

The  only  part  of  Mr.  Udall  s  nesota,  Wisconsin,  Michigan  and  3^^^pt3„g3  3  (3^;^ 

official  statement  which  received  northern  Ohio)  which  are  cur-  3^^  obligations  of 

any  substantial  mention  in  news  renlly  served  already  by  Cana-  (he  Rome  Treaty  are  not  bargain- 
releases  was  the  final  paragraph,  dian  crude.  j^g  oounters;  that  they  are  essen- 

taken  out  of  the  context  of  a  very  ‘‘®I  preliminaries  to  any  real 

conciliatory  opening.  The  quota-  Q  negotiations.  Any  hopes  of  a  set- 

tion  of  this  paragraph  alone  gave  “Within  the  framework  of  the  tlement  definitely  depend  on  win- 
an  entirely  different  impression,  announced  Canadian  plan,  the  ning  Mr.  Macmillan  over  to  this 
indicating  some  hostility  towards  contemplated  increase  in  imports  point  of  view,  but  experience 
the  Canadian  export  program,  ©f  hydrocarbons,  which  of  course,  makes  for  pessimism. 

The  rest  of  the  statement  showed  covers  more  than  just  oil,  proper- 

an  appreciation  of  Canadian  in-  ly  and  orderly  timed,  should  not  Time  Running  Ou$ 
tentions  and  a  desire  by  the  U.S.  materially  affect  oil  production  jj^g  jj  running  out  Common 
Government  to  co-operate  as  long  within  the  United  States,”  Mr.  Market  tariffs  may  have  been  re- 
as  Canada  does  not  move  with  Udall  predicted.  duced  by  50  per  cent  by  the  end 

unreasonable  speed.  ja  (his  final  paragraph,  the  Sec-  of  the  year  and  if  no  settlement 

The  Secretary  expressed  pleas- jretary  explained  that  if  the  plants  reached  by  then  the  tide  of 
ure  that  the  delegation  of  Cana- is  not  implemented  by  gradual  trade  and  investment  will  be  flow- 
dian  cabinet  ministers,  who  visit-  steps,  it  could  conceivably  work  ing  in  a  direction  which  will  be 
ed  Washington  on  January  25,  against  the  interests  of  the  do- difficult  to  change, 
had  taken  the  trouble  to  inform  mestic  oil  producing  industry  in  Success  in  negotiations  will  not 
the  U.S.  Government  of  the  in-  the  U.S.  However,  he  pointed  out,  be  helped  by  the  thinking  aloud 
fention  to  establish  an  oil  import  [the  U.S.  domestic  producers  un-  tactics  of  some  ministers.  An 
quota  system  on  a  voluntary  Jerstand  the  policy  considera-  idea  is  being  put  out  that  it  may 
basis,  and  to  seek  increased  mar-  tions  which  underlie  the  current  be  possible  to  accept  the  “prin- 
keting  of  Canadian  oil  in  the  [exemption  of  Canadian  exports  ciples”  of  the  Rome  Treaty,  but 
United  States.  under  the  mandatory  U.S.  oil  im-  that  this  does  not  mean  entering 

Mr.  Udall  went  on  to  explain  port  program.  If  the  plan  has  a  the  Common  Market.  Evasion  of 
that  “endorsement  of  the  Cana-  marked  and  abrupt  adverse  ef-  this  kind  will  not  deceive  the 
dian  program  was  neither  sought  feet  on  the  U.S.  industry  will  French. 

nor  given  ,  indicating  that  the  there  have  to  be  any  review  of  Supposing  the  Government  got 
matter  was  not  a  subject  on  the  exemption  provisions?  Mr.  to  the  stage  where  it  appeared 
which  any  action  other  than  con-  Udall  asked.  to  be  genuinely  seeking  to  ne- 

sultation  and  advice  was  expec-  From  the  related  comments  it  gotiate  terms  to  join  the  Common 
ted.  He  summarized  the  Cana-  is  obvious  that  the  U.S.  adminis-  Market.  Would  this  upset  the 
dian  oil  policy  as  being  a  pro-  tration  is  taking  just  as  “con-  other  members  of  the  E.F.T.A.?. 
gram  for  a  gradual  increase  in  ciliatory  an  approach  as  our  own  I  think  not.  They  are  tagging 
Canadian  exports  of  crude  oil,  (Continued  on  page  10)  along  behind  the  U.K.  and  would 
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jalong  behind  the  U.K.  and  would 
■jorily  be  too  glad  if  the  breach 
between  the  U.K.  and  the  Six 
i  could  be  plugged.  By  now  coun- 
[  tries  such  as  Austria,  Sweden  and 
[Switzerland  would  be  willing  to 
!  accept  an  economic  settlement, 

I  The  main  need  now  is  for  the 
[U.K.  Government  to  make  the 
definite  decision  as  to  whether 
I  it  wants  to  join  the  Common  Mar¬ 
ket  or  not.  The  dilemma  of  Min¬ 
isters  is  understandable.  They 
remember  the  row  at  the  (in¬ 
ference  of  Commonwealth  Min¬ 
isters  in  London  last  year.  The 
Germans  and  the  Dutch  under¬ 
stand  the  U.K.  position  and 
would  try  to  work  out  an  ar- 
[rangement  to  suit  the  Common¬ 
wealth,  but  the  French  are  still 
I  (Continued  on  page  10) 
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From  The  Blotter ,, , 


Imperial  Oil  Co. 

With  its  usual  enthusiasm  Imperial  Oil  has  seen  and  used, 
the  opportunity  to  make  public  relations  hay  while  the  sun 
shone.  In  a  letter  to  employees  sent  also  to  all  shareholders 
and  the  press,  the  company  president  has  rapped  the  other 
major  oil  companies  across  thf^  fingers.  Imperial  Oil,  the 
letter  indicates,  has  always  done  tnM  which  is  best  for  Canada 
as  a  national  unit,  especially  in  expanding  markets  for  Can¬ 
adian  produced  oil.  The  new  oil  policy  —  vague  as  it  may 
be  to  us  —  apparently  has  the  whole  hearted  support  of 
Imperial  and  the  company  pledges  to  co-operate  fully. 

The  company’s  record  in  the  area  west  of  the  Ottawa 
Valley  is  indeed  impressive  and  includes  financial  guarantees 
on  the  Interprovincial  Pipe  Line  (100  per  cent)  and  the  Trans 
Mountain  Pipeline  <50  per  cent),  building  new  and  expanding 
existing  refineries  to  the  tune  of  $160  million,  encouragement 
of  other  companies  in  order  to  build  refineries;  crude  oil  supply 
agreements,  $40  million  investment  in  petrochemical  facilities 
at  Sarnia,  unilateral  ceasing  of  crude  oil  purchases  from 
affiliated  companies  outside  Canada  as  domestic  oil  became 
available,  and  last  but  not  least.  Imperial  was  the  first  Can¬ 
adian  company  to  sell  crude  oil  in  the  United  States. 

Granted  that  most  of  these  developments  were  probably 
effected  primarily  because  they  promised  to  be  profitable  to  the 
company.  However,  they  have  benefited  Canada  and  continue 
to  do  so.  The  company  may  indeed  have  pride  in  the  fact 
that  it  is  the  Canadian  oil  leader,  not  only  in  volume  of  bus¬ 
iness,  but  also  in  serving  and  recognizing  Canadian  needs. 

❖  ❖  ❖ 

Western  Canado  Steel 

If  anyone  is  looking  for  a  profitable  operation  he  may  be 
wise  to  get  some  advice  from  Gerald  Hobbs,  president  of 
Western  Canada  Steel,  who  has  been  running  his  plant  at  100 
per  cent  of  capacity  while  other  small  steel  operations  have 
been  feeling  the  pinch. 

Basing  operations  on  local  scrap  supplies,  Canadian  activ¬ 
ities  take  place  mainly  in  the  30-ton  furnace  and  plant  on  the 
Fraser  River.  The  operations  are  designed  in  such  a  manner 
that  quick  switches  from  one  product  to  another  can  be  effected 
in  order  to  meet  diverse  small  volume  British  Columbia 
demands. 

When  dome.stic  demand  was  squeezed  in  recent  times  and 
many  Canadian  steel  operations  felt  the  impact  of  a  lagging 
economy.  Western  Canada  Steel  found  markets  for  its  products 
outside  the  country.  Apparently  today  most  of  the  production 
goes  to  foreign  cu.stomers  as  far  away  as  Australia. 

Since  1952  the  company  has  tripled  its  production  and  the 
company  .sees  more  expansion  ahead.  The  British  Columbia 
market  has  not  yet  been  exhausted.  It  is  the  company’s 
opinion  that  it  is  not  yet  warranted  to  build  a  mill  to  process 
local  iron  ore,  but  if  indications  are  that  this  will  be  the  case, 
the  company  is  ready  to  step  in. 

In  spite  of  full  production,  economic  conditions  have  not 
been  sufficiently  good  to  maintain  profit  margins,  but  this 
would  appear  to  be  temporary. 

All  the  above  is  merely  a  summary  of  a  recent  news 
report.  The  important  thing  about  it  is  that  this  can  still  be 
done  in  Canada.  Most  reports  today  are  gloomy  and  apologetic, 
in  effect  depression-minded.  But  We.stern  Canada  Steel  is  like 
a  fresh  new  wind.  It  should  be  an  example  to  many  business 
enterprises. 

Steinberg's  Ltd. 

Steinbergs’  newly  planned  Miracle  Mart  Merchandise 
Stores,  directed  towards  entering  the  department  store  bus¬ 
iness,  is  a  novelty  in  Canadian  merchandising.  Although  final 
plans  are  not  yet  available,  the  inital  news  release  must 
certainly  be  called  interesting. 

Steinbergs  and  associated  companies  will  own  part  of  the 
real  e.state  operations  connected  with  the  plan,  estimated  at 
$10  million,  and  will  receive  revenues  from  rentals  and  a 
percentage  of  the  profit  of  the  independant  operators.  The  risk 
involved  for  Steinberg  lies  really  only  in  the  ability  to  rent  all 
available  floor  space.  Our  respect,  however,  for  Steinberg 
operations  are  such  that  we  think  it  likely  that  most  of  that 
has  already  been  taken  care  of. 

Parking  space  immediately  adjacent  to  the  new  stores  will 
undoubtedly  be  an  important  drawing  card.  The  planned  low 
overhead  costs  may  well  reduce  prices  sufficiently  to  create  a 
significant  threat  to  the  currently  operating  main  department 
stores. 

We  would  think  that  Steinbergs  will  benefit  not  only  directly 
through  rents  and  profit  sharing  but  that,  in  addition,  Stein¬ 
bergs  food  stores  will  have  space  in  or  adjacent  to  the  new 
stores  and  thus  increase  sales  in  that  area  as  well. 

Many  currently  unknown  factors  will  be  at  work  but  the 
plan  as  known  today  appears  to  be  a  very  worthy  one. 

❖  ❖  •> 

Texaco  Canada  Ltd. 

Along  with  its  main  competitors,  Texaco’s  earnings  will 
show  a  fair  increase  in  earnings  for  the  past  year,  at  $3.38  per 
share  compared  with  $3.16  for  1959.  This  was  in  spite  of  the 
fact  that  mild  weather  affected  earnings  adversely  during  the 
last  quarter. 

Apparently  the  major  reason  for  this  increase  was  a  matter 
of  internal  economies  since  overall  sales  volume  increased  only 
1  per  cent. 

The  company  had  a  good  record  of  growth  in  per  share 
earnings  during  the  period  ending  in  1957.  The  following  year, 
1958,  showed  a  sharp  drop  but  since  that  time  earnings  have 
risen  again.  At  the  present  time  the  company  is  optimistic 
about  the  short  term  future.  Barring  radical  developments  in 
the  field  of  substitutes  for  oil,  and  keeping  in  mind  the  current 
positive  development  of  a  national  oil  policy,  we  extend  this 
optimism  beyond  the  next  year  or  so.  It  appears  as  if  Texaco 
will  continue  its  growth  record  of  the  past  and  will  maintain 
its  position  of  oil  giant  for  a  good  many  years  to  come. 

Bridge  &  Tank  Co. 

In  the  February  3rd  issue  in  this  column  and  under  the 
same  heading  we  published  certain  earnings  figures  for  United 
Steel  Corp.  The.se  figures,  however,  were  wrong  and  we 
apologize  to  the  parties  involved.  The  correct  figures  lend  even 
stronger  support  for  argument  for  acceptance  of  the  share 
exchange  offer.  Since  the  record  profit  in  19,56  of  just  over 
$1  million  or  $2.23  per  share,  earnings  declined  steadily  to 
$316,628  or  55  cents  per  share  in  1959  and  an  estimated  loss  of 
$175,000  is  reported  for  the  first  11  months  of  1960. 

All  indications  point  towards  continued  decline  in  the  near 
future,  supported  by  the  company’s  part  record,  and  we  would 
feel  strongly  inclined  to  exchange  a  non-profitable  investment 
for  a  regular  and  fairly  high  return  on  our  funds  at  6  per  cent. 
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Abitibi  PI.  PC  . 

Acadia  AtlanUc  Sugar  . 

Agnew  Surpass  . 

Algoma  Central  C  . 

Algoma  Central  Pfd . 

Algoma  Steel  . 

Ahim.  Co.  of  Can.  4%  pfd.  . 
Alum.  Co.  of  Can.  4Vi%  pfd. 

Aluminium  Ltd . 

Anglo-Cdn.  Tele.  Cl.  "A"  ... 
Anglo-Nfid.  Development  .... 

Argus  Corp.  C  . 

Asbestos  Corp . 

AUantic  Acceptance  C  . 

Aunor  Gold  . 

Auto  Electric  Service  . 

B.A.  Oil  . 

e-  «  BC.  Packers  Sa.  Cl.  ‘B’  ... 

V.  V.  Adams  Bank  of  Montreal  . 

Banque  Cdn.  Nationale  ....  . 

Appointment  of  Gordon  V.  Bathurst  p  a  p  ci.  'A'  . 

Adams  as  an  assistant  general  If^^cSrlfctiSi 

manager  of  the  Bank  of  Montreal  Bridge  &  tk.  c  . 

has  been  announced  by  G.  Arnold  l^r^rlrd^Dr^  DS^k  ci.  -a- 
Hart,  president  and  chief  execu¬ 
tive  officer.  Mr.  Adams,  who  has  can.  . 

been  in  charge  of  the  bank’s  New  caMd^  cement  c  * 

York  agency,  2  Wall  Street,  since  Canada  iron  Fdries  c  . 

1953,  will  continue  as  chief  agent.  stermsliip  c  •'Sa” 

Mr.  Adams  has  had  extensive  Canada  vinegars  . 

service  with  the  bank  in  Canada,  Canada  w*™  cx  "B”  . 

Mexico  3nd  the  U.S.,  with  war-  Casaiar  Asbestos  extra  — 
time  service  as  a  squadron  cateiii  Food  prods,  cii  'a* 

in  ♦Kn  D  P  A  IT  CatcIli  Foodg  Pf.  Cl.  A  ext. 

leader  in  the  R.C.A.r .  Breweries  C . 

“  "  Cdn.  Celanese  C 

^  *  Cdn.  Fairbanks-Morse  CI.  'A* 

Fraser  Companies  ^3:  L‘n““c  “  “  “ 
Earnings  Off  On  cdn  G^n  se« 

Reduced  Sales  I  Cdn.  Hydrocarbons  “Sa."  ... 

Cdn.  Inter.  Inv.  Trust  ... 

-  Cdn.  Inter.  Inv.  Trust  extra  . 

Tear  ended  Derember  31!(;dn.  Pacific  Railway  “Sa".. 

1960  1959  I  Cdn.  Tire  C  . 

Oper.  Profit  .  110.736.523  $12,133,407  cdn.  Tire  CI.  "A”  . 

Net  Earnings  ....  3.613.208  4,150.700  Charter^  Trust  . 

Per  Share  .  1.02  l.$8  Consumers  Glass  . 

Work  Capitals  ...  11.499,722  14.823.746  combined  Enterprises  . 

Cnrr.  Rites  .  2.5—1  2.9—1  Copp.  Clark  Publishing  C  .... 

On  net  sales  lower  by  about  ;;;; 

$1.4  million  than  in  1959  at  53,-  crush  international  c  . 

,  ...  ...  -  Crush  International  pfd . 

745,497  as  compared  with  $55,- 

133,065,  Fraser  Companies  Ltd.  Pfd  " 

reports  for  1960  operating  profits  Dominion  Foundries  C  . 

and  net  earnings  after  all  charges  Dominion  stores  . 

at  a  lower  level.  C^mlnloJ  ?a"  pfd. 

Provision  for  income  taxes  5“''*''  c  . 

amounted  to  $3,380,000  for  the 

,  .  ^  j  -.i.  East  Koot.  Power  pfd . 

latest  year  compared  with  $4,-  Economic  inv.  Trust  . 

071  mn  fnr  1QSQ  I.ncc  from  the  fapcr  C  . 


leader  in  the  R.C.A.F. 

Fraser  Companies 
Earnings  Off  On 
Reduced  Sales 


Oper.  Profit 
Net  Earnings 
Per  Share 
Work  Capitals 
Ctirr.  Rates 


271,000  for  1959.  Loss  from  thelg^^o  ^ 
conversion  of  United  States  funds  ^ 

,  Famous  Players  . 

into  Canadian  funds  in  1960  total-  Fleetwood  corp . 

led  $775,452  as  against  the  loss  Pord  .Motor  Co.  of  Can . 

of  $1,2M,575  sustained  in  1959.  Charks  ^  Frossl  Cl.  “A"  .'. 

In  directors  report  Aubrey 

Crabtree,  chairman  and  presi-  ^  . 

dent,  states  that  the  paperboard  G*n“rai  "Bakeries 

mill  at  Edmundston  operated  at  General  Moiors  c  . 

capacity  throughout  the  year.  ; 

The  paper  mills  at  Madawaska  Great  Lakes  Parer 

operated  near  capacity  until  late  Greyhound  oi  can.  ^  . 

in  the  year  when  the  slow  down  ecTYkes  Pkwer  c  *..!!!!!! 

in  business  activity  resulted  in  cunnar  .Mines  "Sa.”  . 

a  shorter  work  week  in  the  mill 

manufacturing  papers  from  Hamilton  cotton 

bleached  chemical  fibres.  . 

The  unbleached  kraft  mill  at  mnde  t  DaYche  ' 

Newcastle  operated  on  a  reduced  Hoiiingci  cons,  gow  . 

basis  until  mid-July  and  full  time  B^y  Mining  c 

the  balance  of  the  year.  The  sul-i  Huron  t  Erie  Mtae . 

phite  mill  at  Atholvilie  continued  • 

to  operate  on  a  reduced  basis  imperial  inv.  corp.  ci.  "a"  . 

throughout  the  year  with  some  imperial  Life  . 

improvement  during  December.  ■■  ••  (extra)  .. 

The  manufacture  of  bleached  imperial  Tobacco  Pfd.  “Sa."  . 
hardwood  sulphite  woodpuip  at  lYtYrna^knaT" 

this  mill  was  inaugurated  dur-  international  Paper  c  . 

ing  the  year.  This  type  of  pulp  imemationai  utilities  c  ... 
is  used  to  blend  with  other  pulp  kvYnmenr'Found^ion  c'".” 
fibres  in  the  manufacture  of  sev-  investment  Foundation  Pfd  _ 
eral  grades  of  paper  produced  in  '"'’*?'•  sy"***®®!*  ^i  “A" 
the  paper  mills  at  Madawaska.  .  o 

Jamaica  Public  Service  . . 

I  I _ _ _ Kerr- Addison  Gold  . 
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Lower  St.  Lawrence  “  “ 
Net  Earnings  Off  trY^nu^e^ccep 

Leltc'h  Gold  Sa. 

Increases  in  gross  revenue, 
operating  profit,  electricity  out-  ^ 


John  Labatt  .  1.30 

Labrador  Acceptance  Cl.  "A"  .  .40 

Laura  Secord  . 70 

Laurentide  Acceptance  CI.  'A'  .«0 

Leltch  Gold  Sa . 0« 

Loblaw  Cos.  Cl.  "A”  . 

„  ,.  CI.  "B"  . 


put  and  electricity  sales,  but  a  Lower  St.  Law.  Power  C  "Sa.”  1.00 
.  •  ,  •  'Walter  M.  Lowney .  1.00 

decrease  in  net  earnings  are  in- 

MacMil..  Bloed.  &  Pow.  Riv.  .60 

dicated  for  the  year  ended  Dec-  Maple  Leaf  MUiing  c . oo 

ember  31,  1960,  by  Lower  St.  ,tn 


*  *  ^  •  Massey*Ferguson  5'/^  pfd.  ..  5.50 

Lawrence  Power  Company  in  an  Massey- Ferguson  4Vj  pfd.  ..  4.50 

McIntyre  Porcupine  .  I.UO 

interim  report.  Mexican  Light  pfd . 

u  Minnesota  &  Ont .  1.60 

The  decrease  in  earnings,  it  is  Robert  MUcheii  co.  ci.  ‘a*  .. 

pointed  out,  was  more  than  ac-  Montreal  Trust  .  1.40 

counted  for  by  a  rise  in  deprecia-  HenrrMor7a“n‘c*'‘^*  loo 

tion  provision. 

NS-  ‘  4.5Y 

649  in  1960  against  $577,835  in  n.s.  Light  t  Power  5%  pfd.  .  2.50 

1959,  a  decrease  of  $15,186.  De-  National  Drug  c  ^ . so 

preciation  provision  was  up  $31,-  pjjM,  Light  c  .  2.00 

725  at  $536,239  against  $504,514.  Noranda  Mines  .  2.00 

nZY**  oYeSe"®  Power  C  :: 

at  $518,095  against  $508,630,  North.  Que.  Power  C  extra  .  ,., 

Earnings  were  equal,  after  pre-  L  ^  , 

ferred  dividends,  to  $2.32  peripaton  Mfg.  c  . so 

common  share  in  1960,  against  i  Pfamier  .  *•<•« 

$2.39  in  1959.  Dividends  were  $1*’""  ^  .  ^ 

a  share  in  each  year.  !  Quebec  power  .  1.60 

Electricity  output  (including|«“®^'„J*ji®Pf„®"*  ^ 
power  purchased)  totalled  158.7 1  * 

million  kilowatt-hours  in  1960'®®^®*  . 

against  139.3  million  in  1959.  st.  Lawrence  Corp.  c  .  1.00 

_  Scythes  &  Co.  C  .  1.00 

_  _  -  ,  _  Shawinigan  Water  t  Power  C  .SO 

9-Month  Gam  For  IK“:  X:  i d'  .ywrvi" 

Mount  Royal  Rice  liikYu 

*  Silverwood  Dairies  CI.  'A’  ..  .60 

-  Silverwood  Dairies  Cl.  "B*  .  .60 

Net  earnings  of  $103,204,  equal  Simpsons  Ltd . 70 

to  $1.72  a  share,  was  reported  by  siufhTtT  co.®“"*.. *.80 

Mount  Royal  Rice  Mills  Ltd.  for  standard  Radio  . so 

the  nine  months  ended  January 

31  last.  Steinberg’s  Ltd.  Cl.  'A* . 40 

This  compares  with  net  of  $70,-  sterling  . 

260,  or  $1.17  a  share,  for  the  first  . 

nine  months  of  the  previous  fis- ?,,7,t^<,Y’'"EiLronic.  Ltd. ' 

cal  year.  Texaco  Canada  C  ...  1.60 

Net  profit  from  operations  c**"-  ^en.  inv.  "sa" . 

amounted  to  $192,204,  up  from  f5ront‘o'’Ekvator5  ,  '.to 

$128,593  a  year  earlier.  Provision  Trans-canada  corp.  c  .  i.oo 

for  income  taxes  was,  $89,000  *’‘p*'“* 

against  $58,333.  union  Acceptance  C  . 

"  I  (extra) . 


9-Month  Gain  For 
Mount  Royal  Rice 


against  $58,333. 


CAE  Associated 
In  New  Company 

Canadian  Aviation  Electronics 
Ltd.  of  Montreal  is  associated 
with  Ferranti-Packard  Ltd.  and 
the  de  Havilland  Aircraft  Co.  of 
Canada  Ltd.  in  the  formation  of 
a  subsidiary  company,  DCF  Sys¬ 
tems  Ltd. 

The  new  subsidiary,  equally 
owned  by  the  three  sponsoring 
firms,  will,  it  is  announced,  oper¬ 
ate  in  those  fields  relating  to 
commercial  and  military  equip¬ 
ment  programs  where  the  com¬ 
panies’  capabilities  and  facilities 
are  complementary. 

it  is  planned  to  undertake 


management  design,  development 
and  manufacture. 

“Opportunities  exist  within  Can¬ 
ada  and  in  the  export  market 
which  cannot  be  undertaken  by  I 
any  one  individual  company  | 
alone  because  of  the  extent  of 
the  technical  and  manufacturing 
support  required,”  said  the  joint 
announcement. 

Head  office  of  DCF  Systems  is 
in  Downsview,  Ont.  Its  first  pro¬ 
ject  will  be  to  provide  manage¬ 
ment  assistance  and  technical 
support  in  co-operation  with  Boe¬ 
ing  Aircraft  at  the  North  Bay 
Bomarc  base. 

Directors  are  J.  F.  Tooley.  John 
Fogarty,  D.  B.  Annan,  L.  D. 
Clarke,  and  W.  H.  Jackson.  The 
latter  has  also  been  appointed 
general  manager. 


Company  Index 


Victoria  &  Grey  Truat  ... 


*  Wait*  Amulet  . 

Png^ !  Waterous  Equipment 

AlUance  Mutual  7 Hud.  Bay  OU  Breweriei  " 

Aluminium  SImpT  Invest.  3  CI  'A’  ' 

Atlantic  Acc.  7  ImpT  Tobacco  2 '  GcYm  We^n  Cl  ' ' 

Atlai  Steels  S  Industrial  Life  4  , 

B.A.  Oil  4L.  St.  Lawrence 

Bell  Telephone  5-7, M.L.  Milling  3  Not^-UnJeaa  M 


J'oeorge  Weston  Cl.  *B’ 
z  White  Pass  Si  Yukon  Ckirp  "Sa” 


FAMOUS  PLAYERS 

CANADIAN  CORPORATION 
LIMITED 

NOTICE  or  DIVIDEND  NO.  108  p;  I  AJAt  v/"  > 

Notice  is  hereby  given  that  a  | .....  , 
divi<3en<l  of  Thirty-aeven  and  One-  i  % 

half  CenU  (37',ic)  per  share  has  f  i 

been  declaretf  for  the  quarter  end-  &  3 

Ing  .March  31st,  1901,  on  all  Issued  |  m  ' 

comm^  shares  of  the  Cijm^ny.  |  IMPERIAL  TOBACCO  , 

payable  on  March  10th,  1961,  to  g  < 

shareholders  of  record  at  the  cloie  §  r*nMDAMV  I 

of  business  on  February  22nd,  1961.  C  VeUIVlrrtlT  I  | 

By  Order  of  the  Board.  ^  OF  CANADA^  ! 

A  MacCU.NN.  i  isglTCrk  1 

Secretary,  a  LIMITED  | 

Toronto.  February  13th.  1961.  ^  I 

Hollinger  Consolidated  Gold  ^  I 

Mines,  Limited  |  | 

DIVIDEND  NUMBER  444  I  notice  is  hereby  | 

I  GIVE.N  THAT  I 

A  regular  divi^nd  of-  1^  per  |  ^  24i>  of  | 

share  has  been  declared  by  the  i  seventeen  and  one-half  cents  I 
Directors  on  the  Capital  Stock  of  I  per  share  on  the  paid-up  & 

_  '^1.,  ,1.  S  Common  Shares  of  the  Company  S 

the  Company,  payable  on  the  «  for  the  year  ended  31st  Decern-  f 
30th  day  of  March,  1961,  to  i  ber,  i960  has  been  declared  pay-  g 

shareholders  of  record  at  the  I  I 

close  of  business  on  the  2nd  day  i  of  record  at  the  dose  of  bust- 

nf  March  IQfil  ^  "®ss  on  Thursday,  the  2nd  day  of  g 

ui  mdit.li,  1301.  .March.  1961.  K 

DATED  this  14th  day  of  Feb-  j;-  An  interim  Dividend  (No.  242)  of 


ruary,  1961. 


P.  C.  FINLAY, 
Secretary. 


A.  V.  ROE  CANADA 
LIMITED 
DIVIDEND  NOTICE 


Notice  is  hereby  given  that  a'T  i 
dividend  in  the  amount  per  share  ^ 
set  out  below,  has  been  declared  ^ 
payable  on  the  2nd  day  of  April  i 
1961,  to  shareholders  of  record,  | 
at  the  close  of  business  on  the  § 
23rd  day  of  March  1961,  on  the|ii5 
following  outstanding  shares  of  .  - - 
A.  V,  ROE  CANADA  LLMITED.Ip 
5^4%  PREFERRED  SHARES 
(Dividend  No.  14) 

$1.43%  per  share  ! 

By  Order  of  the  Board  - 

of  Directors.  i  u 


**  I  CANADA 

MPERIAL  TOBACCO  |  PIRMANENT 

COMPANY  I  MORTGAGE  CORPORATION 

OF  CANADAv  i'  I  Notice  is  hereby  given  that 
I  iMiTcn  I  *  dividend  of  Fifty  Cents  per 

LIMlItU  I  share  on  the  paid-up  Capital 

.  I  f  f  Stock  of  the  Corporation  for 
L|  liliinPlinQ  4  ‘'h®  current  quarter  has  been 

I  the  same  to  be  pay- 

.voTitE  IS  HEREBY  *i*i®  Saturday,  the  1st  da.v  of 

GIVE.N  THAT  I  i  April,  1961,  to  shareholders 

A  Final  Dividend  (No.  241)  of  |:  record  at  the  close  of 

Seventeen  and  one-half  Cents  «  business  on  the  15th  day  of 

(nvjc)  per  share  on  the  paid-up  g  Marrh  IQfil 

Common  Shares  of  the  Company  §  „  „  .  „ 

for  the  year  ended  31st  Decern-  By  Order  of  the  Board, 

ber,  1960  has  been  declared  pay-  &  flKf)  D  T  AWUnrv 

-S  able  on  Thursday,  the  30th  day  |;i  l^AVfcKOCK, 

S  of  March,  1961  to  shareholders  secretary, 

f  of  record  at  the  close  of  bust-  fj  Toronto,  February  15th,  1961. 

fi  ness  on  Thursday,  the  2nd  day  of  f.y 

f.  .March.  1961.  m, _ _ _ 

j;-  An  Interim  Dividend  (No.  242)  of  h  ...  _ 

Twelve  and  one-half  Centa  (12V-jc)  gji  INVESTORS  SYNDICATE 

per  share  on  the  paid-up  Com-  ||l  F*  AM  An  A  ■  laai'rrn 

imon  Shares  of  the  (Company  has  E  Wr  SeAlMADA,  LIrnITED 
been  declared  payable  on  Thurs-  IS: 

day,  the  30th  day  of  March.  1961  |  DIVIDEND  NOTICE 

to  shareholders  ol  record  at  the 

close  of  business  on  Thursday,  DiviHanW  Na  0 

Sj  the  2nd  day  of  March.  1961.  |i  wiviuBna  ran.  t 

A  semi-.\nnuai  Dividend  (No.  98)  %  Notice  is  hereby  given  that  a 
i  pL^I;r6'Y‘'i5^S^re^  SSaJlls  lii  semi-annual  dividend  of  forty 

of  the  Company  has  been  de-  CCJltS  per  share  has  been  de¬ 
clared  payable  on  Thursday,  the  p  clared  on  the  OUtstandini?  Com- 
30th  day  of  .March,  1961  to  share-  «!''  ™  ,  ouisidnaing  ^om 

holders  of  record  at  the  close  pimon  stock  and  Common  stock, 
rf  ®"  2nd  Class  A  shares  of  the  Company 

by  order  of  the  BOARD  ij J’"  Mafch  31sL 

BENE  PHANEUF  p  Shareholders  of  record  at  the 
SECRETARY  E'Close  of  business  on  February 

MONTREAL.  PQ  P  28th  1961 

17tb  February.  1961.  £; 

Pi  E.  G.  0.  HOWARD, 

Secretary. 

II Winnipeg,  Manitoba, 

I  February  15th,  1961. 


.MONTREAL.  PQ 
17tb  February.  1961 


flbitibi 


DIVIDEND  NOTICE 


Secretary. 

Toronto.  Ontario, 

17th  February,  1961. 

MACASSA  MINES  LIMITED 

(No  Personal  Liability) 

"  DIVIDEND  NO.  95 


of  Directors.  i  IMPERIAL  TOBACCO  hereby  given  that 

T  ..  I  r'/sAADAwiv  rtE  J- A u A fY A  dividends,  IB  thc  respcctive 

J.  H.  CAMPBELL,  COMPANY  OF  CANADA/  amounts  per  share  set  out  be- 
Secretary.  LIMITED  I  low,  have  been  declared  pay- 

Toronto,  Ontario,  38io  st.  Antoine  street  able  April  1,  1961  to  sharehold- 

17th  February.  1961.  ers  of  record  at  the  close  of 

NOTICL  TO  SHAREHOLDERS  RTeY*«jNU  i 

MACASSA  MINES  LIMITED  NOTICE  is  hereby  given  that  the  ,  foj^ovi^ng  ^^OUb!tan'di^I^^  shares 

(N.  Persona.  Liability.  SSa.rif-USi'i'TSt.Sl  S  PWER 

*  DIVIDEND  NO.  95  Company  of  Canada.  Limited  will  COMPANY,  LI.MITED; 

uiviwEi-vw  rvw.  7  Office  of  the! 

Notice  is  hereby  given  that  a  company,  38io  st  Antoine  street,  I  Preferred:  28>/8C  per  share 
dividend  of  three  (3c)  cents  a  orAprU  i^flt  i7io  '  Common:  42%c  per  share 

share  has  been  declared  on  the  m  the  forenoon.  By  Order  of  the  Board 

i^s^IPd  caoital  stock  of  this  com-  and  notice  is  further  given  DUdiu, 

pany,  and  will  be  paid  in  Cana-  CRAIG  DICK,  Secretary, 

dian  funds  on  March  15th,  1961,  sidering  and,  if  thought  fit,  sanc-j  loronto,  February  9,  1961. 
to  shareholders  of  record  as  at  Special  ^-law  of  the  . 

.1-1  iPohmic,.,.  Company,  enacted  by  the  Directors, _ 

the  close  of  business  February  repealing  and  re-enacting  By-law  DCAIIDnAk.! 

27th,  1961.  27  of  the  Company  so  as  to  provide  DCAUDKAN 

„  ,  that  the  shares  in  tile  Capital  Stock  DFAD  A  Tl  ASk.1 

By  Order  of  the  Board.  of  the  Company  will  be  transfer-  V»V/KrLJKA  I  IL/lM 
£- At  miiTMTcc'  register  of  transfers  or 

H.  W.  SALTHOUSE,  in  any  branch  register  of  transfers  • 

Secretary.  regardless  of  where  the  certificates 

^  representing  such  shares  shall  have  DIVIDEND  NO.  23 

Toronto,  Ontario,  been  issued.  ___________ 

February  20,  1961.  By  Order  of  the  Board.  NOTICE  is  hereby  given  that 


Secretary. 

Toronto,  Ontario, 

February  20,  1961.  _ 


Preferred:  28'/8C  per  share 
Common:  42'/2C  per  share 

By  Order  of  the  Board, 
CRAIG  DICK,  Secretary, 
roronto,  February  9,  1961. 

BEAUBRAN 

CORPORATION 

• 

DIVIDEND  NO.  23 


NOTICE  is  hereby  given  that 


R.L.CRA1N  LIMITED 


RENE  PHANEUF,  a  dividend  of  Sixty  Cents  (60c) 
Dated  at  Montreal.  per  share  has  been  declared 

this  17th  day  of  February.  1961.  On  the  Ordinary  Shares  of  the 
—  capital  stock  of  Beaubran  Cor- 

Oi  , ,,  poration  payable  on  March  15, 
1941,  (i)  in  the  caso  of  regis- 
tered  shares,  to  shareholders 
,  ...  of  record  as  of  tho  dost  of 

Notice  of  Preferred  Stock  business  on  February  28,  1961, 
Dividend  No,  185  (ii,  i„  ^he  case  of  shares 

A  dividend  of  one  and  three-  represented  by  bearer  share 


M»r.  23  Feb.  20 


Mar.  1  Feb.  15 
Anr.  28  Apr.  14 


Apr.  14  Mar.  15 


Mar.  15  Feb.  10  .10 

Mar.  15  Feb.  10  1.37Vj 

Mar.  1  Feb.  10  1.12Vj 

Mar.  1  Feb.  1  .23 

Mar.  1  Feb.  13  .30 


Notice  of  Preferred  Stock 
Dividend  No.  185 


.40 

May 

1 

Mar. 

31 

.80 

.15 

Mar. 

31 

Mar. 

15 

.15 

.3.') 

Apr. 

14 

Mar. 

31 

1.104 

.40 

Apr. 

14 

Mar. 

31 

1.104 

.25 

Mar, 

1 

Feb. 

10 

.25 

1.00 

Mar. 

1 

Feb. 

3 

1.00 

1.12'/* 

Mar. 

1 

Feb. 

3 

1.12’/i 

.62’/* 

Mar. 

1 

Feb. 

3 

.62V5 

.20 

Mar. 

1 

Feb. 

3 

.20 

.15 

Apr. 

1 

Mar. 

10 

.30 

.50 

Mar. 

1 

Feb. 

10 

.50 

.50 

Mar. 

15 

Feb. 

17 

.50 

.05 

Mar. 

30 

Mar. 

3 

.05 

.45 

Apr. 

25 

Mar. 

30 

.954 

.10 

Apr. 

25 

Mar. 

30 

.954 

.03 

Mar. 

1 

Feb. 

15 

.03 

.20 

Mar. 

15 

Feb, 

28 

.20 

2.00 

Apr. 

1 

Mar. 

17 

4.00 

.50 

May 

1 

Apr. 

3 

1.00 

.40 

Feb. 

24 

Jan 

13 

.40 

.50 

Apr. 

1 

Mar. 

14 

.50 

.20 

Mar. 

30 

Mar. 

3 

.20 

.55 

Mar. 

1 

Jan. 

31 

.55 

.25 

May 

1 

Apr. 

1 

.25 

Mar, 

1 

Feb. 

13 

.25 

.20 

Fsb. 

24 

Jan. 

13 

.20 

.30 

Apr. 

2 

Mar. 

31 

1.00 

.56V4 

Apr. 

2 

Mar. 

31 

1.12Vi 

.25 

May 

1 

Apr. 

10 

.50 

.30 

Mar, 

27 

Mar. 

3 

.30 

.25 

.Mar. 

15 

Feb. 

28 

.25 

.15 

Apr. 

1 

Feb. 

28 

.30 

.15 

Apr. 

1 

Feb. 

28 

.30 

.17’/* 

Mar. 

15 

Feb. 

15 

.l7Vi 

1.25 

Mar. 

1 

Feb. 

21 

1.25 

.20 

Mar. 

28 

Mar. 

14 

.20 

.20 

Apr. 

10 

Mar. 

20 

.40 

.15 

Mar. 

29 

Mar. 

15 

.15 

.30 

Apr, 

1 

Mar. 

15 

.60 

.10 

Mar. 

2 

Feb. 

9 

.10 

.60 

Apr. 

1 

Mar. 

15 

1.30r 

.25 

Mar. 

1 

Jan. 

30 

.23 

.20 

Apr. 

1 

Mar. 

3 

.65t 

.04 

Feb. 

28 

Feb. 

2 

.04 

.40 

keo. 

28 

Jan. 

31 

.40 

.15 

Apr. 

14 

Mar. 

30 

.15 

.05 

Mar. 

1 

Feb. 

20 

.05 

.10 

Mar. 

1 

Feb. 

17 

.10 

.20 

Apr. 

1 

Mar. 

15 

.50 

.15 

Mar. 

15 

Mar. 

1 

.15 

.10 

Apr. 

1 

Mar. 

15 

.404 

.20 

Apr. 

1 

Mar. 

13 

.40t 

1 

.40 

Mar. 

15 

Feb. 

24 

.40 

.20 

Mar. 

10 

Feb. 

16 

.20 

.10 

Mar. 

IS 

Feb. 

28 

.10 

.15 

Mar. 

15 

Feb. 

24 

.15 

.30 

Mar. 

1 

Jan. 

31 

.30 

.17V^ 

.\pr. 

1 

Mar. 

10 

.35 

.17V* 

Apr, 

1 

Mar. 

10 

J5 

.10 

Mar. 

15 

.Mar. 

1 

.10 

,  dividend* 

■r. 

on  a 

1  quarterly 

baaa. 

Arreara: 

(U.S.) 

u.s. 

Fundi,  t  Includet 

.  ur>  fi-  »»  poroiion  payaDio  on  nnaren  I9, 

JIVIDEND  NOTICE  1961,  (i)  in  the  case  of  regis- 

DIVIDEND  NO.  61  tered  shares,  to  shareholders 

NO’riCE  IS  HEREBY  GIVEN  Notice  of  Preferred  Stock  ?„,r„7sV‘l,n*  Fetolll^  itmll 
that  I^vidend  No.  61  has  been  Dividend  No.  185  i„  ^h.  case  of  shares 

declared  on  the  common  stock  of  ,  ku  k.>r.-  «k>-. 

the  Company  at  the  rate  of  ten  nn'!-  l  warrants  unon  nresentation 

cents  (10c  t  ner  share  fnr  the  first  (1%%)  has  warrants,  upon  presentation 

quarter  enduing  March  31  l%f  declared  on  the  Preferred  and  surrender  of  Coupon  Nuni- 
payable  on  and  after  March  31’  Company,  for  quar-  ber  Twenty-Three  (23)  at  any 

1961  to  shareholders  of  JecoJd  at  March  31st.  1961.  branch  in  Canada  ( ♦a r  north- 

the  close  of  business  on  March  dividend  is  payable  orn  branches  excepted)  of 

10  1961  ^  March  National  Canadian  Bank  and 

’  ■  shareholders  of  record  at  the  The  Royal  Bank  of  Canada. 

By  Order  of  the  Board.  close  of  business  the  31st  day  of  Payment  of  such  dividend 
HENRY  R.  NURRISH,  ^la^ch.  1961.  to  or  for  the  account  of  non- 

Secreury.  By  Order  .(  the  Board. 

Dated  at  Ottawa  this  N.  a.  SWART.  Adian  Non-Resident  Income 


16th  day  of  February,  1961. 


N.  A.  SWART. 


Payment  of  such  dividend 
to  or  for  the  account  of  non¬ 
residents  of  Canada  will  ba 
subject  to  deduction  of  Can¬ 
adian  Non-Resident  Income 


Secretary-'Treasurer.l  Tax  of  15%. 


GUNNAR  MINING 
LIMITED 
DIVIDEND  NOTICE 


. ,  _  I  I  — — — gy  Order  of  the  Beard. 

N*D«  TGiGpIlOnG  GUNNAR  MINING  broadhurst, 

RGVGIIUGS  Gain  limited  secretary. 

iAS,TS/iius/0  vans  DIVIDEND  NOTICE  February  16,  1961. 

Earns  84  Cants  The  Board  of  Directors  i /Asafixaiirp 

_  Gunnar  Mining  Limited  has  de-  GIANT  YELLOWKNIFE 

Yfir  tndrd  Decembrr  31  dhccd  a  dividend  of  oOc  per  share  AAIWPC  I  lAAITPn 

1960  1959  on  the  outstanding  shares  of  the  iviirvKo  liiviiieu 

”>rE«n7n,r  :  Company  Payable  on  the  1st  day  DIVIDEND  NO.  19 

«  NOTICE  IS  HEREBY  GIVEN 

On  oneraling  revenues  prae- nn  the  3,d  day  of  March  1961  ‘"dl*  dividend  ol  Ten  Cents 

tically  „  milllnn  greater  than  DATED  MJnrnM.,  this  i6,h  ^ 

for  preceding  year,  New  Bruns-  ’  Yellowknife  Mines  Limited,  pay- 

wick  Telephone  Co.  reports  for  By  Order  of  the  Board.  able  in  Canadian  Funds  on  March 


MINES  LIMITED 

DIVIDEND  NO.  19 


wick  Telephone  Co.  reports  for 
1960  a  further  gain  in  net  earn¬ 
ings  after  all  charges.  Last  year 
was  the  third  in  succession  in 
which  an  increase  in  net  earnings 
was  reported. 

Number  of  telephones  in  opera¬ 
tion  throughout  company’s  sys- 


Order  of  the  Board.  able  in  Canadian  Funds  on  March 

Thomas  O’Connor,  Q.C.,F-  shareholders  of 

^  'record  at  the  close  of  business 
secretary.  February  24,  1961. 

TECS  DDAmi^TC  ®y  df  thc  Board, 


Toronto.  Canada. 


which  an  mcrease  in  net  earnings  WESTEEL  PRODUCTS  ^  x/iuci 

was  reported.  LIMITED  C-  CALLOW, 

Number  of  telephones  in  opera-  niwinBwn  kky  aa  Secretary, 

tion  throughout  company’s  sys-  DIVIDEND  NO.  64  Toronto.  Canada, 

tem  at  end  of  last  year  was  The  Board  of  Directors  of  February  14.  1961. 

127,450,  up  from  121,049  at  end  Westeel  Products  Limited,  at  a 
of  1959  and  115.649  at  end  of  meeting  held  on  the  15th  day  of 

1958.  Toll  messages  last  year  February.  1961,  declared  a  quar-  CANADIAN  CcLANcSE  LImITED 

amounted  to  4,266,800,  a  daily  terly  dividend  of  fifteen  cents'  mont«ial  out 

average  of  646,952.  This  com-  (isc)  per  share  on  the  outstand-|The  Board  of  Directors  has  this 
pared  with  4,108,142  messages  in  mg  shares  of  the  Company,  pay- 1  day  taken  the  following  action  with 

1959,  a  daily  average  of  611,871.  able  on  the  15th  day  of  March, 'respect  to  Dividends: 

Business  activity  coupled  with  iggi,  to  shareholders  of  record!  «  ,  .  tc  »  j 

an  emphasis  on  sales  promotion,  at  the  close  of  business  on  the  rr««n»d  >liores,  >1.75  series 

report  states,  resulted  in  a  gain  24th  day  of  February,  1961.  Forty-three  and  three-quarter  cents 

of  6,401  in  the  total  number  of  d  (v  a  f  d  r  a  (43*4*)  per  share,  which  shall  be 

telephones  in  service,  compared  Order  01  tlie  Board.  deemed  to  be  for  the  three  months 

with  a  gain  of  5,400  in  1959.  In  A.  W.  MORRISON,  *5 

attaining  this  gain,  28.805  tele-  Treasurer.  March  31,  1961,  has  b^n  declare 

phones  were  placed  in  service  and  _  .  r  u  .cu  ,oci  k*fa  *  f 

22  A(U  were  removed  Joronto,  February  16th,  1961.  holders  of  record  at  the  close  of 

22^  were  removed.  • _ business  on  February  24,  1961. 

'The  number  of  waiting  appli-  - -  ^ 

cants  for  main  services  was  265  LOBLAW  GROCETERIAS  Preferrod  ShorM,  $1.00  SeriM 

at  the  year  end  compar^  with  ^0.  LIMITED  Twenty-five  cents  (25^  per  share. 


at  the  year  end  compared  with 
613  at  the  end  of  1959.  Of  those 


business  on  February  24,  1961. 

Preferrod  Shores,  $1.00  SeriM 

Twenty-five  cents  (25^)  per  share. 


'which  shall  be  deemed  to  be  for  the 


Build.  Productf  4  Mt.  Royal  Rica 
Can.  Flooring  4  N.B.  Telephone 

Canada  Trust  7N.  Mylamaque 

Can-  Av.  Elec.  2  N.A.  Fund 

Can.  Bakeries  3'OkaUa  OU 

Can.  High  Crest  9,  Pacific  Nick. 

Can.  Marconi  7  Que  Nat’l  Gas 


9  Imnerial  Tobacco  general  reserve  as  well  as  pay- 
w  ‘"8  providing  for  full  prefer- 

g|  1  960  Earnings  Of r  ence  dividends  applicable  and  for 
10 i  ,  .  ,  »  .  ^  ^  .  dividends  (including  final)  on 

7 1  Imperial  Tobacco  of  Canada,  common  shares,  the  addition  to 

icons.  W.  Pete  9  Sec.  Freehold  I  ^3.228.257 

'Credit  Fonder  5  Shawinigan  3  operations  foF  year  1960,  re-  compared  with  $3,101,966  m  1959. 

«  PoUs  Consolidated  net  earnings i  The  annual  report  to  share- 
!  Empire  Life  10  Sovereign  Life  5;  year  of  $10,737,666  com-|ijolders  for  past  year,  statement 

iFaraday  uran.  9  sparton  Air  iQjPared  With  $11,111,3/5  for  will  be  ready  for  release 

'Getineau  Pow.  4'Tor.  Elevator,  3  siiarc .  lor  1960  and  $1.10  pcT'annual  meeting  Will  be  held  in 
“i.-i"nce?“  on,  3w‘'"c.n”sr!i  jt  1959.  Montreal,  on  Wednesday,  5th 

Minin*  7.vest.  PBwvod  to!  Aftc  appropriating  $500,000  for, April  1961. 


waiting  at  the  end  of  1960,  105  ^  J^r'’qitrter^CTding*^AprJi‘‘'‘'®®  '"°"ths  period  from  January 

were  m  rural  areas.  °4  has  been  declared  on  the ;  1, 1961  to  March  31. 1961,  has  been 

-  capital  stock  of  the  Company  as  declared  payable  March  31,  1961 

S&l  Mutual  Fund  follows;  i  to  the  holders  of  record  at  the  (Hose 

First  Preference  'of  business  on  February  24.  1961. 

Savings  and  Investment  Corp-  Siiares,  Cumulative  40  cents  . 

oration  Mutual  Fund  of  Canada  ®  wu '  Cemoigo  StoA 

Ltd.,  in  its  quarterly  report,  cov-  ^prii  is,  I96i,  to  sharehoiSe^  of  TTiirty  cents  (30^  per  share,  ra 

ering  the  three  months  ended  record  at  dote  of  business  on  the  respect  of  the  first  quarter  of  1961 

January  31,  1961,  states  that ’fh  day  of  .March  l^i  The  Uans- been  declared  paxwble  M 
total  assets  stood  at  $5,544,376  f^ntwSl  be  made  in  Cana^an  ,51.  1961  to  the  holders  (rf  record  at 
at  the  end  of  the  period,  an  Fun^  the  close  of  business  on  February 

increase  of  19.8  per  cent  from  By  Order  of  the  Board.  24.  1961, 

$4,626,143  shown  at  October  31,  -  --  ..rirf-ii  ^  ALLAN, 

1960.  Net  assets  value  per  share  Secretary  IS  lo^.i  Secretary, 

increased  to  $5.37  from  $4.90.  Toronto.  February  13.  1961.  [  '  ’  ' _ _ 


Ifie  ^nancial  'Tfmes 


Plan  Merger  of  'SXf  1  &  I  SS:I  JI^stment  companies 

.  _1  Erpaisiirpr  ’  I  <S»ppUMl  by  McC»«l«  Br»i.  *  C».  tM.) 

Tor  Elpvator  incosuici.  (ci«iii»  ,oM«ueM.  r»b.  *i.  iwu 

lUI.  ClCVaiUI  Autnorized  capital  will  com-; 

Anri  M  I  Millinn  ^5,000  preference  class  A  1959 (cents)  bw Asked 

MIIU  m*L.  Iflllllnu  $100  par  shares;  18,628  prefer-  •AHiiiaico  Pund  mm  17.95  le.ss 

^  o  ci  n/  American  Growth  18  8.42  9.18 

-  tence  class  B  5^2%  $100  par  cana  Fund  ita  3«.87  40.81 

TORONTO  —  Announcement  is 'Shares;  and  4,000,000  no  par  com- Can.  inv.  Fund  j»  9.27  lo.is 

made  of  a  proposed  merger  of  I™"  ‘capital  ^11 

Manlp  I  ..of  icrilCoo  n  I  .j  j  he  18,62(  class  B  and  1,512.365 Icorporatc  Investor  32V4  9.30  10.J6 

Maple  Leaf  Milling  Co.  Ltd.  and  common  shares.  +ioe*ir. 

•Toronto  Elevators  Ltd.  involving.  Present  bond  indebtedness  of  oom.  command  37!is 
an  exchange  of  sheires  of  the  twol Toronto  Elevators  and  Maple  d®- /“oo-rosideno  32..i» 

,  ..  .  .  .  T  t  .I-II-  -11  U  j  U  Dominion  Equity  52  1.5.95  16.31 

amalgamating  companies  into  the  Leaf  Milling  will  be  assumed  by  Exec  Fd  ot  c  m  s.oi  6.07 

Rharesofanewcompany  named  new  company,  fund^  debt  am  a.m 

Maple  Leaf  Mills  Ltd.  Special  I  which  will  total  $10,187,000.  Grouped  Accum  5.64  e.is 

meetings  of  shareholders  of  both  I  ,,  ,5  Hi 

companies  have  been  called  for !  ^^e  first  five  Growth  iovi  slss  t.it 

March  7th  in  Toronto  months  of  year  ending  July  31  Leverage  Fd  of  c  to  7.25  7.97 

Under  terms  of  proposed  plan  «how  a  satisfactory  improvement  -m^s^  «;"’•  ‘^^7 

shares  of  Toronto  Elevators  will  stated.  Mutual  Bonds  6.54  s.».5 

be  exchanged  for  those  of  the  Milling  results  in- Mutual  incf^nd.  26.16  5.17  .).« 

new  company  on  a  share  for  estimated  receipts  from 

share  basis  while  shareholders  of  .ot  P'’9‘‘ts  insurance  in  con-  supervu^  “ 

Manle  I  eaf  Millino  will  rpf<.ivp  "ection  With  last  year’s  fire  at  supervised  Growth  3V»  1.76  1.78 

Biapie  L,eai  willing  win  receive  _jii  x:  supervised  income  17  4.07  4.11 

1.4  shares  of  new  company  for , ‘^”"*P“"y  ®  ^9  *'y®  ’Tele.  Electronics  16*.  8.4.5  8.99 

fvarh  viharp  hoirt  months  were  approximately  the  (siv.)— 

The  5  per  cent  preferred  stock  '"?"’®  corresponding  period  l^'®"  f'*  >•  «r48.  m  to  lo  o.i 

of  Maple  Leaf  Milling  wiU  be  ex-  y®^''  ®"‘^®^  ^Ss?virt«5,*' rem  .ed 

changed,  share  for  share,  for  54,  Consolidated  net  earning  of  the'  <  icajttai  Gains  wiribu^ 

per  cent  class  “B”  preferred  1  amalgamating  companies  for  thei  •••Adjusted  for  2-for-i  spin  in  loso. 

stock  of  Maple  Leaf  Mills  Ltd.  I  year  ended  July  31,  1960  were  - 

As  and  when  the  proposed  i5L975, 229,  equal  to  $1.24  per  CtiwtnAleiw*  OiiAfeifinii* 
amalgamation  is  effected,  it  is  i  share  on  the  1,512,365  common  tonadian  ^^UOtOtlOnS 
proposed  to  establish  the  com-  shares  of  Maple  Leaf  Mills  to  be  On  U.K.  Securities 
mon  stock  of  the  new  company  outstanding.  Proforma  July  31  (Supplied  by  Kippen  A  Co.  Inc.) 
on  an  annual  dividend  basis  of  balance  sheet  shows  current  as-  .q, vp.,  ,,  .qg., 
50  cents  a  share,  with  initial  sets  of  $49,765,408  and  current,  (Quotations  as  at  Feb.  21,  196U 
ousrt^^rlv  distrihutinn  nf  lisbilitics  of  $36,050,256  or  work*i  Bid  Askod 

S  a  share  to  S  ing  capital  of  $13,715,152.  .Briti.sh  Pete .  6,^  7.M 

1st  next  -  ixDaily  Mirror  ...  l..)0  1.90 

‘General  objects  of  the  propos-  MONT'L.  LISTING  VALUES  IC.P.R.  5%  ptd.  ..  1.65 

amalgamation  are  to  achieve  The  value  of  stocks  listed 
economies,  to  increase  efficiency} with  trading  privileges)  on  ther^^"^*^  ®  Moyas  6..->o  7.00 

in  operations,  administration  and  I  Montreal  and  Canadian  Stock!  ^  ! 

sales;  and  to  provide  improved ' exchanges  at  $43,582,816,3431  ^“btock  Dis.  I 

customer  service.  against  $43,587,848,362  a  month! 

Officers  of  Maple  Leaf  Mills  earlier.  The  stocks  represented  PUT  &  CALL  STOCK  OPTIONS! 
will  be  as  follovs:  J.  D.  Leitch,! 2,458,440,473  shares  in  805  issues!  (Kippen  a  c».  inf.» 

chairman  and  chief  executive) at  the  end  of  December,  against!  (ci«binf  quotations.  Feb.  se.  imd 
officer;  C.  E.  Soward,  president;  1 2,432,762,672  shares  in  806  issues'  Premium*  9o-day  caii  offerings  per 
O.  Vf.  MacLachlan.  executive  at  the  end  of  November  last.  shares  at  current  market  prices; 

■  FEBRUARY  20.  IMl 

CONVERTIBLE  PREFERRED  SHARES  Alberta  Gas  Tr  $250  inland  Nat.  Gas  75 


8.42  9.18 

38.87  40.81 
9.27  10.16 
5.65  6.21 

8..3.i  9.18 

9.30  10.16  I 


I. 5.95  16.31 

6.01  6.07 

4.14  4.53 

3.65  3.99 

5.64  6.16 

7.6:i  8.01 

II. 88  12.92 

6.33  6.88 

7.25  7.97 


5.41  5.92 

7.31  7.38 

1.76  1.78 

4.07  4.11 

8.4.'i  8.99 


Proposal  for  amalgamation 

IMPERIAL  BANK  OF  CANADA 
THE  CANADIAN  BANK  OF  COMMERCE 

.Shareboldrra  of  both  Bank*  will  havy  received 
notice  of  the^proposed  amalgamation  outlining 
fully  the  basis  of  the  proposal. 

It  is  our  opinion  that  this  amalgamation  is  in  the 
best  interests  of  the  shareholder*  of  each  Bank 
and  we  strongly  recommend  that  they  approve 
the  amalgamation. 

As  a  two-thirds  vote  of  the  outstanding  shares 
of  each  Bank  is  required  for  approval,  we  urge 
the  shareholders  of  each  Bank  to  complete  their 
Proxy  Form  and  return  it  promptly. 

Should  you  require  further  information  please 
telephone  or  write  — 

DoMiTfioM  Securities  Corporation  Limited 

EitiblishrAl  1901 

FritnrMS  I  mlgm>  W4m0mi^  f  FtrC^ri*  Onrntm*  0**8*^  Raht0t  Smmt 

Wifhmm  jrtfrAMi«r  8r«iB»(«rd  At.  t  mhrnrtmrnt  1 0m A 0m 

too  St.  Jmm»i  Street  W.,  Montttel  •  Vf.  5-2311 


in»l«  SnnplixH  hT  KIPPEN  A  COMPANV  INC.) 


r«mp*«T;  Pfir»  ra 


rnnrminn  Privilegf 
P^r  pr^f^rred  Shurt 


lr)ternatinn;il  Utilittes 


Tran.®  Prairie  Pipe  Lines  .16  00  3.00 


National  Drug  I  Chem  15. 00  o.ho 
•"vestment  Foundation  51.00  .3.00 
Northern  Gnt  N»t,  c,»*  woo  .ion 


The  Oserland  Kxprevt  a, 73  o,6fl 

tfockey  Club  Set.  ‘A’  97,^  0.60 

Jockey  Club  Ser.  R’  9.00  0.55 
Massey  Ferguson  4^0^  102,00  4.50 

Canada  Iron  Kdries  4*/2*>r  83  00  4  25 


fiailey  Selhum  Oil  k  r;a 
3nd  .Ser  ^ 


A  V  Roe  l.td  .N.» 


Februar>  20.  1961 


3  common  .she  to  March  1%3. 
thereafteT  into  a  lesser  no 

of  shares  17.00 

1  common  sh.  to  Dec.  1.  1964. 

(hereafter  into  a  lesser  no. 

common  shares  41  00 

3  common  shs.  by  payment  of 
$7  up  tc  Feb.  1,  1964,  there¬ 
after  into  3  shares  by  larger 
payment  in  terms  of  dollars  17.2.5 

Into  t  common  share  .  .  15.25 

Into  1  common  share  40.00 

3  I  3  common  shs.  on  or  before 
April  1.  1963.  thereafter  into 
2*-j  .shs.  on  nr  before  April 
I.  1969  1.5Ai 

•Share  for  share  6  00 

2  common  shares  to  Jan.  15.  1965  2.60 

2  common  shares  to  Jan.  15.  1965  2.60 

8  common  shares  to  March  1. 

1962,  thereafter  into  7  common 
shs.  to  March  1,  196.5  J1  7.5 

3  common  shares  on  payment  of 
*20  per  pfd.  sh.  converted 
before  April  16,  1961.  there¬ 
after  upon  payment  vf  827  if 
convert^  before  April  16.  196.3  21. 00 

2  common  shs.  on  payment  of 
88  per  pfd.  sh.  if  converted 
before  Dec.  1,  1961  6.7.5 


23.no  i.4.3'‘‘4  1.3/10  class  ‘A’  shares  on  pay¬ 

ment  of  $2.60  per  preferred 
share  if  converted  before  June 
1.  1962.  Thereafter  upon  pay¬ 
ment  of  $5.20  if  converted 
before  June  1,  1963 


Alberta  Gas  Tr  $250  Inland  Nat.  Gas  75  ^I^TT  1^  Mj'  TVT  I  \  4^1^ 

iJlrLi  liVEiiNJJ  oj  tne 

Apprns.  I  .Allan  Coast  Cop  25  .Madsen  R  Lake  40 

Afarket  of  Atlas  Steels  175  Maritime  Min  12  v-w-q  m  ^  A  ^ 

rommon  Bailey  Selburn  A  85:  Massey  Ferg  125  1  ’  1/  IB/I  A  ■■  ■/  1. '  g  ■  1 

Share*  B.A.  Oil  27.5  Medallion  Pete  .13  ^  I  ■  ■■  .  IV  Wl  l\  IV  .  I 

I  Campbell  Chib.  75  Merrill  Island  12  X  VJXV.  ITXX^X  lwXV.X-i  X 

Can.  South.  Pete  50  Nor  Ont.  N  Gas  163 
Cdn.  Breweries  350  Opemiska  70 

Cdn.  Delhi  60  Orchan  Mines  .16  W 1  A  1  - 

17  on  f^da  Devonian  70;Pacific  Pete  140  ..  f  AfO# 

Cdn.  Export  Gas  25  Pembina  Pipe  140  JL^  V  X  X  /  t'L^  1/  VO  ^ 

Cdn.  Huskey  65  Provo  Ga.*-  30 

Central  Del  Rio  60  Rio  Algom  100 

41  no  Cons  Min  8:  Sm  200.Royaiite  100  ContributBd  by  S.  A»  JARISLOWSKY 

,  Cons.  Mosher  38  Salada  Sherriff  150  m  ^  ijb  ^  * 

'  Dorn.  F.  It  Steel  400  Seven  Arts  110  Jarislewiky,  Froicr  A  Company  LN.  -  Invatrmtnf  CoMnscI 

Dorn.  Tar  Ic  C  140  Sheriitt  Gordon  .52 

;■  „  Faiconbridge  300iSisco  15  How  high  is  high?  The  Dow  ,  selling  at  90  with  earnings  of 

'  ■"'  Geco  160'Steep  Rock  110  *  •  j  »  •«!  •  j  u-i  I 

15.2.5  Giant  Yellowkfe  125  Trans  Can.  Pipe  200  JOHC.*  indUSlridl  indCX,  WnllE  j  $8.30. 

W  Gunnar’’Mrn«  's®  United M  wholly  representa-  I  Admittedly,  bringing  such 

,  Home  Oil  s  130  West  Cdn.  o  t  G  2o|  tive.  sells  at  some  20  times  net  gloom  into  the  picture  is  sheer 

’  '''"P*’’’*’  ooowest  coaai  180  j^gg  (jpgg  |.,y  |  heresy  the.«e  days,  just  as  it 

i5».  .  ,  T  J  J  »a»  X  i  standard  and  usually  was  in  1929.  It  is  almost  unpa- 


I  Offer  $20  Million  New  Municipal  Bonds 
\  Shawimgan  Bonds  '  * 

_  CourvUle,  Quebec,  have  awarded  tn  a 

_  .  ...  ...  .  '-'yndlcate  compowd  of  Lagueux  &  De:.- 

I  Public  offering  l.S  being  made  i  Rochers.  Llee,  I..  G.  BeauWen  k  Cie, 
Ik..  «  K..  r>„  Uee.  Clement,  Guimont,  Inc,  and  J.  T. 

I  by  a  syndicate  headed  by  Do-  ^  cendron  inc.  an  issue  of  $400,000  fif- 

iminion  Securities  Corp.  Ltd.  of  I «nt  wriai  de- 

bentures  at  a  price  of  98.51  for  *237.- 

$20  million  first  mortgage  sink-i'^  "f  si'.’*  »f  i962-6S;  $40,500  of  5Vj'a 

,  .  ,  .  ,10f  1967-71  and  $122,000  of  6’s  of  1972-78. 

injj  fund  bonds,  series  S  OftOn  thU  basis  net  cost  of  borrowing  to 

The  Shawinigan  Water  and  Power  j  is^llir/ 

Co.  The  issue,  which  carries  ™  ***“*• 

coupon  rate  of  5^,4  per  cent  and  i  town  of  Lorraine 

is  due  March  1st  1981,  is  offered  l  T®'*"  of  Lorraine,  Quebec,  has  award- 
ni  oar  and  accrued  interest  to'^  ^  *  syndicate  composed  of  Banquo 
•  inieresi  Nationale.  Dominion  Securi- 

yield  5t4  per  cent.  jties  Corp..  Ltd..  Belanger.  Inc.,  Grenier. 

Proceeds  of  the  issue  will  be  5“,h1,  *  iS'*’  ’"'j’  ^of**"'  ostiguy  * 
used  to  the  extent  of  $9,942,000  manche,  Inc.  an  issue  of  $380,000  ten- 

in  the  payment  at  maturity  on  y®*'"  f*  p'®  ®®nf  »«rfai  debenture.,  at  a 

Mareh  1  IQfil  of  the  eomnanv’s  E"*"*  ‘■®®' 

IViarcn  l,  IHdI  Ol  me  compdny  S  borrowing  to  the  municipality  i.s  7.2087 

series  L  3%  bonds  due  on  that  per  pent 

date  and  $9,658,000  to  supplement ;  - 

the  general  funds  of  the  com- 

Protestant  i^hool  commissioners  for 
pany.  the  town  of  Chateauguay,  Quebec,  have 

Proposed  capital  expenditures  j®  *  syndicate  composed  of  me 

K  .  »u!,  in  1QC1  innl,,a  I  P^'mcial  Bank  of  Canada.  Sociele  da 

by  the  company  in  1961,  includ-  PUcemeMs.  Inc.,  Gaston  Laurent,  Inc., 

ing  initial  outlavs  for  the  con-  credit  Quebec,  inc.  and  Placement, 

struction  of  a  new  high  voltage  ^Va^'V^U'^er'^r'sermi^ 
transmisssion  line  from  He  Mai-  at  a  price  of  96.27  for  $358,000  of  5*^i’s  of 

iffnp  to  Quebec  Citv  a^sresate  '^2-66  and  $28i,ooo  of  6’s  of  i96i-7i.  on 
Igne  10  wueoet  viiy,  dKKrcKdie  this  basis  net  cost  of  borrowing  to  tha 
approximately  $25  l  illion.  It  is  commission  w  6.6477  per  cent.  Provin- 
planned  to  finance  these  expend-  '■»'  sovemment  is  giving  a  grant  m 
•k  ^  e  8364,257.75  for  the  issue. 

itures  out  of  the  general  funds  _ 

of  the  company  which  are  ex-  st.  Joseph  de  .sorei.  a  tract 
pected  to  be  derived  in  part  from  school  commissioner,  for  .st.  Joseph 
funds  on  hand  after  the  preseiR  B«ib.>n'^t‘"ci".‘‘ Ltcr;n'' "ilsu^  oJ 

financing  and  the  balance  out  of  $475,000  Icn-ycar  5'4.6  per  cent  serial 
comoanv  income  in  1961.  debenture,  at  a  price  of  98.86  for  1251.- 

lu  ^  u  J  Ki  •  o'  5'‘'»  of  '9«2-««  *nd  $224,000  ot 

The  new  bonds  are  pay.able  in  g-,  .r  1967-71.  on  ihi,  h.,i.  net  cost  .t 
Canadian  funds  and  will  be  borrowing  to  me  commission  i,  6.0108 
available  in  denominations  of  f"  ;%";,„r7i«3*675*rrTe*u^^^^^ 

$500  and  $1,000.  They  are  -call  - 

able  by  the  company  prior  to  .st.  roch  de  l'acrigan 

TTiatiirifv  with  an  initial  oremium  j  School  commisAoner,  for  st.  Roch 
maiuriiy  wiin  an  iniUdi  premiuiii  PAchigan,  Quebec,  have  awarded  to 

of  5.75%  which  decreases  each  Belanger,  inc  and  The  Provincial 
year  over  th«  life  of  the  issue.  "f  f»n»<fa  an  f»sue  of  $240,000 

„  ..  _  -I,  .  ten-year  jVa  per  cent  serial  debentures 

However,  the  company  will  not  at  a  price  of  99.03.  On  this  basis  net 
have  the  right  to  redeem  anv  of  f®**  ®f  borrowing  m  the  commission 

*u  1  in",,  '*  5.7430  per  cent.  Provincial  govern- 

the  bonds  prior  to  March  1,  1971  ment  i,  giving  a  grant  of  $165,648  for 
if  they  are  to  be  replaced  with  fb®  loan,  a  total  of  9  imder,  were 
other  borrowed  money  having  '"f  the  i,.-nie. 

■  an  inlere.st  rate  or  co.st  of  le.ss'  citv  ok  longi’emi 

than  5bll%  per  annum.  City  of  I.ongueuil.  Quebec,  ha,  awarded 

_ _  I  lo  Durochei .  Rodrigue  k  Cie,  Ltee  an 

.  iwtie  of  $143,000  t wen t,v -year,  S*,-)* 
TAlAMUAavA  I  debentures,  maturing  1961-70.  ai  a 

.L*  IcIcpnOnC  VU,  Pri''®  of  $98.12.5.  On  Ihi,  ba!d,  net  cord  of 

'  borrowing  lo  the  municipalitv  i,  $.1277 

nl _ _  la.a...a.a  I’*** 


if  they  are  to  be  replaced  with  a  total  of  9  lenders  were 

5hOlt  Term  Rates  I  other  borrowed  money  having 

Traders  Finance  Cut  an  intere.st  rate  or  co.st  of  less'  citv  OK  LONGrE;iii. 

McLeod  Youne  Weir  *  Cn  tlian  5*11%  per  annum.  city  of  i.ongueuil,  Quebec,  ha,  award-d 

Ltd.,  as  fiscal  agents  for  Traders  ,  twue  of  $14.1.000  twenty-year,  st-5'^ 

Finance  Corp.  Ltd.,  announces  a  D  ^  TAlanliAna  f" A  '  i96i-7o.  ai  a 

decrea.se  in  the  rates  of  interest  »•'-  ICiepnOne  LO.  !;."7owin«  m  7he  municiparn'v "li  Twi' 
applying  to  their  short  term  col-,pU„-  Cfnrlr  Icciio 

lateral  trust  notes.  TianS  3T0LK  IbSUK  - 

The  new  rafpg  are  elfwlive  _  .  .  '»"«  »''M<'N»VILLK  west 

me  new  raies  are  eiiecnve  *-  „  .  .  ,  ^  viiuge  of  Drummondvuie  west 

immediately  and  are  as  follows:  VANCOUVKR.  —  British  Co-  awarded  to  ourocher.  Rodrigue  a  cie, 
3%  for  30  to  89-day  notes;  31f!%|iumbia  Telephone  Co.  has  applied  p^r  cmi‘’M*riaf  drtinmref,"'^matirfn; 
for  90  to  179-day  notes:  3%%  fori,  u  .  ,  jransnort  Com-  ^  On  thii 

180-269-dav  notes  and  4%  for  27o!“  ‘"®  ^  “f"  ba,i,  net  coat  of  borrowing  to  th.  vil- 


180-269-day  notes  and  4%  for  270 
(to  365-day  notes. 


missioners  for  Canada  for  ap-  '***  bi  5.873  per  cent, 
proval  to  issue  274,000  ordinary  tsE  SHORT  POSITION 
Jones  industrial  index,  while  !  $8.30.  Mtl.  Exchange  Adds  (shares.  II  is  expected  that  the  TORONTO  —  Short  position  on 

by  no  means  wholly  representa-  I  Admittedly,  bringing  such  li  fCP  ^fnrfc  application  the  Toronto  Stock  Kxchangc  as 

tive.  sells  at  some  20  times  net  gloom  into  the  picture  is  sheer  le'i  pgrly  in  March.  |of  February  1.5  showed  1.183.97,5 

income.  This  has  been  high  by  heresy  these  days,  just  as  it  I  Silver  Trading  Upon  approval  the  .shares  will  issues  cotiiparpd 

any  past  standard  and  usually  was  in  1929.  It  is  almost  unpa-  Transactions  involving  190.000  he  offered  ^ J®^®  on  Suar^^r 

has  proven  a  good  time  to’ sell  tnotic.  On  the  other  hand,  not  ounces  of  silver  were  entered  ^  company’s  ordinary - ^ - 

the  market.  The  Dow  Jones  since  1929  has  it  been  so  abun-  into  during  the  first  three  days  of | shareholders  by  means  of  rights,  ip  -  . - 

average,  made  up  of  old  stand-  dently  easy  to  find  examples  of  leading  in  silver  futures  on  fhe!*phe  board  must  approve  the  I 

bys  like  Dupont,  U.S.  Steel,  In-  this  kind.  ^Canadian  Stock  Exchange.  price,  terms  and  conditions  of  I 

ternational  Harvester,  Standard  ❖  ❖  4*  **’®  business  on  the  issue  i  i  ' 

r>;i  <VT  T  »  „•  j  .  u  .  .  .u  February  21,  1961  —  the  third  The  funds  received  trom  the,  ,  Piir4*n!i«Arfi  nnn 

Oil  (NM.)  etc  IS  increasingly  We  do  not  object  to  growth  facilities  for  trad-isale  of  the  .shares  will  be  u.sed  '  ■  “rCnaSerS  anO 


Actively  Traded  Warrants 


;  .ciwi.g  quot.tions,  Feb.  21.  1961)  |  market.  The  Dow  Jones 

f.Supplicd  bv  Burn,  Bros,  k  Co.  Inc.)  .  , 

Bid  Asked  average,  made  up  of  old  stand- 
I  Aigoma  Ont.  k  Hud  Bay  5.10  5,45  |  bys  like  Dupont,  U.S.  Steel,  In- 

Canada  Oil  5.50  5.70  I  ^  ,  ,V  .  j  j 

Canada  Southern  Oil  .13  .i3Mi|  temational  Harvester,  standard 

G;«t‘'‘Nort?ern‘‘Ga?"A-  LM  L15  i  OH  <N.J.)  etc.,  Is  increasingly  ,  We  do  not  object  to  growth 

Great  Northern  Gas  B  1.25  1.35  being  disregarded  by  the  ‘mo- 

Industrial  Acceptance  Corp.  .24V,  .24*4  .  ,  t,  J  j-  j  j 

Inland  Nat.  Ga,  1.50  1.55  dems  .  Eamings  and  dividends 

Jockey  Club  std . 46  .47  have  been  stable 

Kelly  Douglas  .  .1.20  .1..50 

Loblaw  'A'  .  10.50  10.75  What  you  need  lo  find  lo 

Lorado  Uranium  . 04*/^  .05 

North  Canadian  Oil  .  1.00  1.05  - -  _  - - 

RirVinm*"*""’  i  .7  business  activit 

^Superior  Propane  .  2.40  2.50  j  j  ' 

(George  Weston  A’  . 2l'/4  .21H  ! 

Woodward  Store*;  ‘A’  6.20  6.90  i  6  5*  .-ti . —  ■  *  — -*j 


lommon  shs.  to  Sept.  12,  1961. 
thereafter  into  4  common  ’♦ts. 
until  Sept.  12.  1965  5, .50 

t  Convertible  into  Class  “A'’  Shaies 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGES: 

utu. 

February  14  .  148.7  i! 

February  I.S  .  148.5  2 

February  16  .  148.7  i 

February  17  .  148.1  2 

February  20  .  148.5  *1 

February  21  .  149.1  2 

Change  for  week  0.4 

1960-61  High  .  149.3  .1 

1960-61  Low  .  135.1  r 

TORONTO  STOCK  EXCHANGE: 

Ind. 

February  14  .  .540.25 

February  IS  .  .543.06 

February  16  .  .544.44 

February  17  .  .546.25 

February  20  .  .546.44 

February  .  546.88 

Change  for  week  ,-6.63 
1960-61  High  546.88 

1960-61  Low  472.38 


OIL  &  GAS  PIPELINE  INDEX  ! 

J)  (Supplied  by  Kippen  &  Co.  Inc.)  | 

'  Based  on  the  simple  average  of 
I  relatives  method,  reflecting  the 
I  average  movement  of  10  gas  pipe¬ 
line  securities  and  4  oil  pipeline! 
securities:  ' 

)olum»  Wk.  ended  Prev.  , 

.108.000  Feb.  21  Week  Aver. 

351,000  Oas  Pipeline  Aver.  104.50  107.14  -  1.64 

396,000  Oil  Pipeline  Aver.  83.20  84.98  —  1.78| 

.153.000  i 

iHollinger  Dividend  i 
<On  60-Cent  Basis  ! 


being  disregarded  by  the  mo-  ^  stocks  —  good  management  op-  jpg  jn  silver  futures  had  been  toward  the  retirement  of  temp-' 

derns’.  Earnings  and  dividends  i  erating  in  fast  growing  indus-  provided  by  the  Exchange  —  19  orary  bank  loans  incurred  in  the  I 

have  been  stable.  tries.  All  we  say  is  that  one  contracts  had  been  signed  for  acquisition  of  the  North-west  j 

What  you  need  lo  find  lo  i  should  not  pav  more  than  15-20  Jater  delivery  of  this  precious  Telephone  f:o.  and  in  carrying  j 

‘  ‘  metal.  Each  contract  represen-  out  extensions  and  improvements! 

l7.Z7.lZr. - - ®i6Bue,«i  ted  10.000  ounces  of  fenderable  to  company  plant  and  property.  ! 

BUSINESS  ACTlVITY-v^~ST0CK  PRICES _  I  grade  silver.  ’  The  last  issue  of  ordinary  | 

^  T  ~  Pti^s  I  f*"  I  Spcculator.s  seem  to  think  shares  was  in  .lanuary,  19,59, i 

eji _ ,, _ '  4J5  iNPusiiiAi  stocks  I  | prices  will  go  up.  when  .300,000  share.' were  offered.  ,' 

'I'l  .  ..  V  “  j  i  For  May,  the  first  month  in - 

U  deliveries  will  be  made,sCon.  Bakeries  fa  PoV  I 

I  '  O'  ,  I  j  J2  contracts  were  signed,  at  a  .  -  •  i  r%’  'j  j 

S5'  - - - — I - Pjo  price  of  93.50  cents  per  ounce.  ^  ipecial  UlVIdeno 

jgl _ INDUSTIIAI  rtoDUCTiON  | _ |  I recorded  were;  one  con-:  Canadian  Bakeries  Ltd.  has  an- 

,  A  r**”  for  July  delivery,  (j,gj  ^  jj.  proposed  to( 

I  l.j  I  another  at  95.00  for  September,!  .  . . 

' - i  a"d  five  at  96.00  for  November.  1 2"'®  consideration  lo  the  declara-, 

40  - - - ^ _ i«o  !  Meanwhile,  to  start  what  i.sjtion  of  a  special  dividend  of  $1 

i  I  /  I  I  I  jhoped  will  develop  into  an  Inter-  per  .share  after  completion  of  the 

^'i~  —As—  -j  ,  ;,i>N0A,D t vo'oAo national  Section,  the  shares  of  jQmpany’s  plan  for  the  formation: 

30  11  I  11  I  '  pQn  I  III  III  II  III  I  I  I  I  I  I  I  ; ^""o  United  Kingdom  corporations  pf  g  company  jointly  with! 

I— '  ■  - 1 _ I  . I  have  been  admitted  for  trading  Bakeries  Ltd.  —  Mc- 

1  on  the  Montreal  Stock  Exchange,  f-avin  Tnastmastpr  t.lH 

make  money  is  a  growth  com-  times  earnings  and  at  the  same  ^  7^,^  two  new  listings  are  The  After  sale  of  it'  nropcrtic'  to 

nanv  Here  is  an  pvamnlo  nf  I  limo  nnneiHor  /,n„VA>lf  in.  D-i.ioK  Dln.tnn  Dno,.a  /Uniainn.-l  .  ®^‘®  US  properiics  O 


aTANOAVD  4  BOOK'S  tsOLHS 

_i  I  I  {  I  I  M  I  (  I 
I  l»gt 


make  money  is  a  growth  com-  ^  times  earnings  and  at  the  same 


February  14  .  .540.25  85.90  169.22 

February  IS  .  .543.06  86.02  170.81 

February  16  .  .544.44  86.11  171.51 

February  17  .  546.25  85. .51  172.47 

February  20  .  .546.44  85.54  ]?’.42 

February  .546.88  85.0.5  171.64 

Change  for  week  ,-6.63  --0.85  2.42 

1960-61  High  546.88  97.3,5  176.03 

1960-61  Low  472.38  75.17  148.54 

NEW  YORK  STOCK  EXCHANGE;  (Dow  Jones) 

—INDUSTRIALS - 

Higb  Low  Close 

February  14  .  646.37  635.44  642.91 

February  15  651.94  641.46  648.89 

February  16  .  656.36  646.64  651.86 

February  17  656.21  647.90  651.67 

P'ebruary  20  .  657.27  649.04  6.53.65 

February  21  657.54  649.00  6.52.40 

Chajtge  for  week  -  11,17  -  13. .56  -  9.49 

1960-61  High  685  47  .  , 

1960-61  Lou-  .  566.05 

- UTILITIES - 

High  Low  Close 

Februar%'  14  .  107.53  106.71  107.18 

February  15  .  107.94  106.87  107.44 

FelM^ry  16  .  108.05  106.81  107.37 

Felwuary  17  .  107.94  106.78  107.56 

February  20  .  108.16  107.09  107.67 

February  21  108.19  106.99  107.53 

Change  for  week  ..  0.66  0.28  0.35 

1960-61  High  108.19 

1960-61  Low  85.02 


„  ,  Directors  of  Hollinger  Consoli-I  ‘he  price  paid  for  a  real  growth  '  vestor. 

Volume  »  c 

1.741,000  idated  Gold  Mines  Ltd.  declaredi  siDC*:  Some 

1.908,000  ,  ,  .  ,  ,  .  .  I  riirrnnl  nri<-c  tlfti  on  Ana  nn  ! 


pany.  Here  is  an  example  of  (  time  consider  oneself  an  in-  jBritish  Plaster  Board  < Holdings )  ijijg  ^p^papy  (Canadian  Bak- 


2,146,000  j  March  30  to  shareholders  of 

.  j  record  March  2.  ' 

I  The  company  previously  paid  ' 

_  ;six  cents  quarterly  plus  extras  ' 

Flos®  !in  each  quarter.  Total  for  1960  l 

143  31  ^  share,  made  up  cash  dividend 

144(29  I  of  24  cents  in  quarterly  payments  ^ 


current  price 

$101.00  $88.00 

net  income  I960 

*i.a5 

$6.90 

19.59 

1.62 

7.26 

1958 

1.07 

7.60 

1957 

0.75 

6.85 

19.56 

0.49 

6.39 

19.55 

0.22 

6.46 

cash  dividend 

nil 

$5.00 

❖  •> 

ij. 

istor.  Ltd.  119,180,455  share.')  and  pj-ies  will  continue  to  exist  as  a 

Some  people  still  invest  for  Guardian  Assurance  Company  ppppppatjpp^  principal' 

come.  This  has  become  in-  o  assets  cash  and  class  "A”  shares 

■pavinoiv  rfiffiriii*  ac  tho  fni.  f'®®.  Companies  Will  be  McGavin  Toastmaster.  Its 


!  Canadian  Depositary  Receipts, 


High  Yialding  Quality 
Incema  Stocks 


main  income  will  be  dividend  in¬ 
come  Irom  the  new  company. 


The 

Toronto-Dominion 

Bank 

.4fiditional  Capital  Stock 


'I'hc  Toronto- Dominion  Bank  ha?  offered  to  shareholders  of  record 
February  If).  1961  rights  to  subscribe  lor  1  additional  share  at  $.47 
for  each  4  shares  held. 

The  rights  to  subscribe  lor  shares  of  the  Bank  provide  an  opportunity 
to  obtain  additional  shares  at  a  favourable  price. 

We  recommend  that  shareholders  exercise  their  rights  and  sub¬ 
scribe  for  the  shares  to  which  they  are  entitled.  Those  investors 
who  do  not  now  own  shares  ma>  become  shareholders  either  through 
the  purchase  of  shares  or  the  purchase  and  exercise  of  rights. 

Our  fa cUi lies  are  available  for  exercise  of  rights 
or  the  purchase  or  sale  of  rights  or  shares. 

Wood,  Gundy  &  Company 

' '  Limited  . . 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London  Kitchener  Regina 
London,  Eng.  Edmonton  Calgary  Victoria  New  York 


7  022  Dividend 

cash  dividem!  nil  $5.00  j  ,  jp|.  .^,l$cale.  Crown  Lite 

*  *  ^  I  Consolidated  Paper  .5.1  4.5  I  TORONTO  —  New  dividend 

Stock  A  is  not  an  isolated  MacMillan  Powell  4.9  4.5  lscale.s  have  been  announced  by 

example.  .Admittedly,  there  is  gg||  Telephone  4.9  4.5  lA.  F.  Williams,  Vice-President 

little  doubt  that  earnings  of  ipterprov.  Pipe  Line  4  9  4  1  and  Managing  Director  of  The 

stock  A  are  in  the  right  direc-  jvoranda  Mines  5  3  4  9  Crown  Life  Insurance  Company 

tion.  No  one  looking  for  growth  Dominion  Textile  6  7  5^5  Toronto, 

would  get  very  excited  about  ogilvie  Flour  5  0  4  0  Dividend  payments  in  the  year 

Stock  B  although  the  risk  in  Distillers  Seaeram  6  1  4  9  (following  introduction  of  the  new 

stock  B  would  seem  small  on  ‘  ^  ”  jscale  will  show  a  9%  increa.se 

stock  B  would  seem  small  on  Trader's  Finance  ‘A’  6  9  5  7  over  payments  by  the  present 

the  downside.  The  $5.00  divi-  '  .j.  interest  al- 

dend  provide.'  a  god  yield.  j  stocks  yielding  over  5%  of  lowed  on  funds  left  on  deposit. 

On  the  other  hand,  stock  A  good  quality  are  rare.  Simil-  including  dividend  accumula- 

could  go  anywhere  from  these  arly  short-term  bond  yields  are  fion®.  also  to  be  increa.sed  by 

levels,  up  if  the  earnings  trend  again  well  below  4%.  It  wasn’t  ^olicies  ^  ^  ^ 

persists,  down  if  the  earnings  so  long  ago  that  they  yielded  ^  _J _ _ _ 

trend  becomes  level  or,  and  this  more  than  their  longer-term  (qi  •  r_ 

is  not  blasphemy,  should  de-  brothers.  Being  squeezed  out  of  !  311316  UTTOrinQ  rOi  | 

dine  during  the  next  year.  The  ‘growth  stocks’  which  yield  j||%inarial  IniiactmPnt 

dividend  does  not  support  any  next  to  nothing  and  finding  |lllipcrial  inVcbllTIC  I 

price,  for  there  is  no  dividend,  slim  pickings  of  adequate  qual-  i  ■; - T 

nor  could  a  dividend  be  paid  ity  in  the  rest  of  the  stock  list,  '  H“*^**^  offering  is  being  made 


m  both  instances  those  of  the  Previous  dividend  by  Canadian' 
Royal  Trust  Company.  Bakeries  was  25  cents  on  Jan. 

~  .  ,  ~  131,  1959.  The  company  is  a  .siib-| 

Higher  Dividend  isidiary  of  .Maple  Leaf  .Milling] 

Crnwn  Lifo  Co.  Ltd.  ' 


'  Purchasers  and 
Distributors 
:  of  (Bovcrnmcnl, 

I 

Municipal  and 
Corporation  I 

I 

Securities  i 

'  I 

e  I 

I 

A.  E.  Anitas  &  To. ! 

l.lmltfAd 

Bustneii  Etiahli shell  JS89 

MOIN'l*REAL  ! 

TOnONTO  NCWVOOK  LONOON.  CNO. 
'VANCOUVtO  VICTORIA  VtNNIRCO 
CAtOARV 


9.1  144.05  ,  ,  1  '  J-  K  Stock  A  is  not  an  isolated  MacMillan  Powell  4  9 

19  i43.8(.  The  current  quarterly  disburse-]  «  iviativiiiian  roweii  q.v 

79  4  3.41  n,ent  described  by  the  com-i  ^  ,  ®®"  Telephone  4.9 

pany  as  a  "regular”  dividend,  doubt  that  earnings  of  jnterprov.  Pipe  Lin?  4.9 

(which  would  indicate  an  annual  stock  A  are  in  the  right  direc-  Noranda  Mines  5.3 

rate  of  60  cents.  I  tion.  No  one  looking  for  growth  Dominion  Textile  6  7 

318(5  No  policy  has  been  .set  regard- i  would  get  very  excited  about  osilvie  Flnnr  so 

119.S  I  mg  future  extras,  but  it  would!  stock  B  although  the  risk  in  Distillers  Seagram  6  i 

ll,:,  -PPear  a  company  official  B  would  seem  small  on  TJadeV’,  6  9 

323.9  I  states,  that  if  higher  earnings  are  _  .  ..  _,  ^  ...  Trader  s  binance  A  6  9 

*1,  experienced  extra  payments  will!  ^*’®  downside.  The  $5.00  divi-  ...  ... 

M3.4  be  considered.  :  dend  provides  a  god  yield.  j  stocks  yielding  over 

i  On  the  other  hand,  stock  A  good  quality  are  rare. 


;  trend  becomes  level  or,  and  this  more  than  their  longer-term  (qi  •  r_ 

!  is  not  blasphemy,  should  de-  brothers.  Being  squeezed  out  of  :3n3r6  UTTGrinQ  rOi  | 
'  dine  during  the  next  year.  The  ‘growth  stocks’  which  yield  ||mi»0,.;a|  Inuactmpnt 
I  dividend  does  not  support  any  next  to  nothing  and  finding  !l■■^pc^lal  inVcbllilc  I 

price,  for  there  is  no  dividend,  slim  pickings  of  adequate  qual-  i  ■; - T 

I  nor  could  a  dividend  be  paid  ity  in  the  rest  of  the  stock  list,  '  H“*^**c  offering  is  being  made 
I  that  would  give  a  yield  in  ex-  those  seeking  income  are  forced  ®  syndicate  headed  by  .Nes- 
I  cess  of  1.85%.  Still  stock  A  to  long-term  fixed  income  se-  Thomson  and  Co.  Ltd.  of 

I  keeps  going  up,  stock  B  does  curities.  This,  of  course,  does  ;  sinking  fund  debentures  and  pre- 
!  nothing.  ;  not  solve  the  problem  of  infla-  Iferred  stock  ol  Imperial  Invest- 

The  desire  for  growth  today  tion.  .ment  Corp.  Ltd. 

is  comparable  to  what  it  was  in  What  this  proves  is  that  we  The  sinking  fund  ^tenture  is- 
1929.  Benjamin  Graham  in  his  operate  in  a  very  difficult  mar-  debentures  to  be  dated 

famous  book  Security  Analyst  ket.  The  absence  of  risk  means  March  1  1961,  and  maturing 

,  wrote  “In  the  1920’s  however,  |  standing  still  and  risks  are  very  March  I,  1981.  Otfering  price  is 
,  selectivity  took  on  a  new  |  great.  There  is  little  middle  99. 
character  by  reason  of  the  !  ground.  The  preferred  stock  issue  con- 

overshadowing  emphasis  placed  j  Where  will  the  market  go  i  shares  of  $20  par 

on  expected  future  growth  as  from  here?  Who  knows.  Re-  L,  «.rips  nreferred  oriced  at 
I  the  prime  criterion  ol  an  at-  cessions,  oddly  enough,  gen-  jlig'Ss  “ershare 

;  tractive  investment  .  .  With  erate  cash.  Less  money  is  re-  I - 

j  encouragement  from  the  past  quired  for  expansion  and  less  i  Still,  money  needs  to  be  in-  | 

I  and  a  rosy  prospect  in  the  fu-  business  means  less  working  i  vested  and  there  is  more  money  j 

ture,  the  buyers  of  ‘growth  capital  requirements  and  more  to  be  invested  than  before.  As  j 


l{if(hts  to  Suh.srrihf  for  .Sharo.H  of — 

The  'roroiilo-Doniiiiion  Bank 

Thr  Tormilo-Dominifirt  Batik  i.«  olleririg  its 
-liareholders  an  (ip|)(»rliinil y  lo  acquire  addi¬ 
tional  capital  slock  on  the  ha-is  of  one  .share 
at  .Sd7.f)0  for  every  four  shares  held  on  February 
K),  l%l.  (The  rights  will  expire  May  l.i,  J%l). 

This  Bank  has  experienced  remarkable  growth 
since  amalgamation  ot  the  two  banks  six  years 
ago.  Assets  in  this  period  increased  t)8%  to 
S  l,'X).'l.(K)0,fKKI  and  prolils  more  than  doubled. 

In  lOfjO  net  profit  anioiinled  lo  .$().t).^2. IbT,  a 
22%  increase  over  the  previous  year. 

We  retiommend  that  existing  shareholder* 
exercise  their  rights.  Other  investors  may  acquire 
the  rights  through  11s  at  the  market  and  subscribe 
for  the  new  capital  stock  on  the  same  basis  a* 
present  shareholders.  If  desired,  payment  mav  he 
made  in  ten  monthly  instalments  of  $.'i,70  per 
share  commencing  May  I.1,  IQfil. 

tor  romplele  inforniolinn  on  the  exerrising, 
buying  or  selling  of  these  rights, 
consult  our  nearest  office. 


stocks’  were  certain  to  lose  |  cash. 

their  sense  of  proportion  and  !  Going  into  your  own  business  develops  proportionately.  The 
to  pay  excessive  prices”.  Mr.  I  in  a  recession  is  not  as  glamor-  higher  the  market  goes  1  h  e 

Graham  gives  an  example  of  ous  as  before.  Real  estate  val-  safer  it  seems  to  be. 

Electric  Power  and  Light  sell-  ues  are  stagnant  as  building  ac-  1  A  comforting  thought  today 

ing  at  86  earning  $2.98  a  share  tivity  is  low.  As  cash  piles  up  :  is  that  stock  buyers  have  cash, 

in  1929,  comparing  it  with  short-term  money  rates  go  In  1929  it  was  mainly  pyra- 

Bangor  and  Aroostook  R.R.  down.  mided  credit. 


stocks  go  up,  speculative  fever 


M^LeodTouho^Weir  &  Company 

iiMnio 

0  King  Street  West  776  St.  James  Street  West 
Toronto  Monfreol 

EMpir*  4-0161  Victor  5-4261 


A  comforting  thought  today 
is  that  stock  buyers  have  cash. 
In  1929  it  was  mainly  pyra¬ 
mided  credit. 


50  King  Street  West 
Toronto 
EMpir*  4-0161 

OHowo  Winnipeg 
Calgary  KrteKonAr 


Voncouvor 
Sher  brook* 
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See  "Bridge"  Earnings  In 
1961  Covering  Dividends 


I  YOUR 
LIFE  INSURANCE 


Despite  continuance  of  price  era!  or  fixed  expenses,  let  alone  l!iVJ!itvl 

cutting  in  the  structural  steel  proW.  jjjg^^ggj 

Industry  this  year,  H.  G.  Weis-  Defeats  Own  Purpose  dMWW 
ford,  president  of  Dominion  Edward 

Bridge  Co.  Ltd.  told  shareholders  “Such  prices,  in  my  opinion,” 
at  annual  meeting  of  company  he  went  on  to  say,  “are  entir^y 

during  the  past  week,  it  is  ex-  unrealistic  and  unjustifiable  in  csi;***. 

pected  that,  should  present  hopes  relation  to  the  total  volume  of  I  H6  KtroCrS  OT 

materialize,  earnings  for  1961  business  available.  However,  Mortality  Oil 

should  be  sufficient  to  cover  di-  there  is  some  over  capacity  in 

vidend  requirements  on  stock,  the  industry,  particularly  in  On-  people  engaged  in  the  pension 

without  taking  into  account  any  tario,  and  these  low  prices  are,  u„gjngss  talk  a  lot  about  the 

balance  of  last  year’s  loss  that  I  believe,  the  inevitable  conse- 


i  EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


The  Effects  of  Post  Retirement 
Mortality  on  Pension  Costs 


may  be  carried  forward  against  quence  of  an  attempt  by  some 


itiajr  uc  Lai  lieu  luiwaiu  afiaiiiiii  .jwwu.-,.  v,  -  .  ,  In 

taxable  income  in  current  year’s  fabricators  to  seek  for  themselves  may  be  expected  tnrougn  in- 
accounts.  a  bigger  share  of  the  available  creased  longevity  among  pen- 

So  far  as  Dominion  Bridge  Co.  market  at  the  expense  of  others  gioners.  All  agree  that  a  major 

is  concerned,  president  said,  new  in  the  industry.  breakthrough  in  the  case  of 

orders  booked  during  the  first  “Such  attempts  always  defeat  .  .  aj-p-sp  will  skv- 

nine  months  of  last  fi.scal  year  their  own  purpose.”  the  Domi- cancer  or  heart  disease  will  sky 

were  only  slightly  less  than  they  nion  Bridge  Co.  said,  “because  rocket  these  costs. 


67 

103,643 

9,530 

68 

97,407 

9,271 

69 

91,221 

8,998 

70 

85,101 

8,712 

71 

79,063 

8,414 

72 

73,122 

8,100 

73 

67,298 

7,770 

74 

61,611 

7,424 

75 

56,084 

The 

funds  at  the 

end 

Build.  Products 
Earnings  Down  On 
Reduced  Sales 


B-A  Oil  Earnings 
For  1960  $1.51 


F.  S.  Harrison 


R.  L.  Sheard 


2  276  Harrison,  now  chief  inspector  of  the  Bank  of  Mont- 

real,  has  been  appointed  an  assistant  general  manager  of  the 
bank  and  will  take  over  direction  of  the  western  division  at 
1,897  the  head  office;  and  R.  L.  Sheard,  now  superintendent  of  the 
bank’s  western  credit  department  at  the  head  office,  will  sue- 


were  in  the  same  period  of  the  other  fabricators  are  compelled  Proponents  of  trusteed  plans  The  funds  at  the  end  of  the  ceed  Mr.  Harrison  as  chief  inspector.  G.  Arnold  Hart,  president 
year  before.  However,  he  pointed  to  protect  their  market  share  by  jj-^gt  the  likelihood  rather  airily  tenth  year  equals  $56,084.  Assum-  chief  executive  officer,  announced  the  appointments  today, 
out.  during  the  remainder  of  the  meeting  the  lower  prices  offered.  -Yj.-  ing  continued  experience  accord-  .  Harrison  has  been  chief  inspector  since  1958.  He  pre- 

vpar  fhprp  was  a  considerable  But  the  result  is  a  market  with  spying  inai.  ing  loiiuhucu  viously  served  in  Vancouver  as  superintendent  of  British  Col- 

drop  in  the  rate  of  bookings  part-  a  price  structure  that  is  disor-  H  will  take  a  long  time  mg  to  the  assumptions  made,  all  u^nbia  branches  and  in  Montreal  as  superintendent  of  Quebec 
ly  due  to  the  strike, also  to  a  derly  and  unpredictable.  Unfor- happening  and  the  company  will  will  be  well.  and  Newfoundland  branches.  Earlier  appointments  included 

r'^uction  in  the  amount  of  new  tunately,  this  situation  has  been  easiiy  be  able  to  make  its  fund  -  those  of  assistant  superintendent  of  Alberta  branches  and 


ly  due  to  the  strike, also  to  a  derly  and  unpredictable.  Unfor- happening  and  the  company  will  will  be  well.  and  Newfoundland  branches.  Earlier  appointments  includec 

reduction  in  the  amount  of  new  tunately,  this  situation  has  been  easiiy  be  able  to  make  its  fund  -  those  of  assistant  superintendent  of  Alberta  branches  anc 

business  offering  in  the  market,  going  on  intermittently  since  yp  without  difficulty.  The  assumptions  indicate  that  periods  as  assistant  manager  of  the  main  Vancouver  and  Cal 

It  looks  as  though  he  indi-  19”  and  we  can  but  hop^^  to  approximtely  3  of  the  retired  Sai'y  ...  .. 


cated,  this  softness  in  the  market  the  losses  suffered  by  cornpanies  .  u,iii  jiv-rp-  nersons  will  die  within  the  10  Shear 

may  'cnlinae  into  Iho  first  half  .ho  hava  rosorlrf  to  this  kmd  . J!...  LJr  „r«a  nr,h-  was 


Mr.  Sheard  has  held  his  present  appointment  since  1955.  sident  states,  “were  approxim- 
I'iously,  he  was  first  assistant  manager  of  the  bank’s  main  ately  41^  per  cent  lower  than  in 


IxCUIfuCU  Jdlca  The  British  American  Oil  Co. 

-  Ltd.  reports  in  an  interim  state- 

Te.r  en^  Deceinber  31  Operations  for  1960  COn- 

SME.'*,nC.  ■  net  earnings  amounting 

Per  Sh.r.  .  3^  3.3S  to  $30,803,000,  cqual  to  $1.51  per 

Z'r.H.T."  ■.  hZr  ;.l7-i“  Share,  an  increase  of  20.3  per 

Operating  profits  and  net  earn- 
ings  after  ali  charges  of  Building  sh^e  earned  in  1959. 
Products  Ltd.  for  the  year  1960  ^Ifughney,  president, 

show  a  fairly  marked  decline  improvement  in 

from  figures  for  preceding  year 

annual  report  of  company  re- ®ales  of 

yggjg  natural  gas  and  to  approximately 

„  u  ,  f,  .  ^2  million  reaiized  on  the  sale 

Balance  sheet  reflects  expen-  gf  jg^g  ^erm  investments  and  the 
diture  on  acquisitions  and  plant  company’s  tank  car  fleet.  He 
additions  and  improvements  dur-  pgjnted  out,  however,  that  these 
ing  the  year,  with  net  working  non-recurring  profits  were  off- 
capital  lower  than  at  end  of  1959  ggj  pg^t  by  certain  non-re- 
but  still  at  an  impressive  figure,  curring  expenses  related  to  the 
In  dirMtors  re^rt  L.  F.  Long,  establishment  of  data  processing 
president,  states  that  the  decline  centres 

in  house  building  activity  during  Earnings  from  the  manufac- 

1960  was  considerably  more  and  sale  of  refined  products 
drastic  than  had  been  anticipated  jy  were  at  about  the  same 
®  level  as  in  1959  and  continued 

los’nm  reflect  the  extremely  compe- 

Htive  situation  which  prevailed 
141,(^.  Most  of  the  decline  oc-  throughout  the  year  in  this  area 
curr^  in  starts  under  the  Na-  g{  the  company’s  operations. 

tional  Housing  Act,  whereas  con-  _  _ 

ventionally  financed  housing  ^  ^  • 

starts  were  reasonably  stable.  FlfSt  QUSrtCr  CdlM 
"Consolidated  net  sales,”  pre-  .  «  i 

sident  states,  “were  approxim-  |DD  LOBFI  APPrOVdIS 


of  1^1  but  it  seems  probable  that  of  pricing  will  deter  them  from  significantly  from  average  ex-  years  after  age  65,  and  this  was  Montreal  branch  and  assistant  chief  inspector.  Mr.  Sheard  also  1959.  As  there  was  no  appr^i-  -pj^g  number  of  loans  authorized 

the  market  in  1961,  as  a  whole,  continuing  it  in  1961.”  perience,  which  even  quite  small  provided  for  in  the  above  illus-  served  in  London,  England,  and  at  Peterborough,  Ont.,  follow-  able  improvement  in  the  price  jjy  jj,g  industrial  Development 

will  not  be  materially  different  At  the  beginning  of  our  1^  companies  can  attain  in  the  long  tration.  ing  wartime  service  in  the  R.C.A.F. _ situation  and  as  it  was  necessary  ggyk  in  the  three  months  ended 

from  what  it  was  last  year.  fiscal  year,  meeting  was  told.  Let  us  now  assume  that  none  i  increase  some  of  our  over-  December  31st.  I960,  the  first 

••Market  prices  for  fabricated  direc^^^  Let  us  examine  this  statement  of  the  10  persons  actually  do  die  “Since  the  mortality  table,  1961  Executives  For  of  the  bank’s  current 


steel  which  earlier  last  year  had j $2,500,000  for  new  capital  expen-  e  us  examine  is  s  a  emen  oeriod  The  shows  only  fractional  deaths  forji  jip  Un<lerwrifer«  from  opera-  {jscal  year,  was  236,  up  from  194 

improved  somewhat  from  the  low  diture  authorizations  during  the  for  a  moment.  Suppose  a  com-  n  the  first  10  year  Per  The  ager"  Underwriters  Ass  HiUons  also  showed  a  reaction.  33„,  yn^ter  of  the  pre¬ 
levels  they  had  reached  during  year  but.  in  view  of  the  less  pany  to  have  100  active  em- following  table  indicates  the  a  group  w  peopie  ai  TORONTO  -  C.  B.  Lindsay  However  a  profit  from  the  sale  yj^yg  The  total  amount 

the  two  previous  years  have  favourable  conditions  aduallyen- pjgyggg  Suppose  them  to  be  result.  ^  f  ii  lu  ,  ki  t  'of  the  London  Life  Insurance®^  authorized  in  the  period  was 

ai'ain  deteriorated”  Mr.  Weis- countered  only  $1,800,000  of  this  ^  „„„  *ha  Age  at  Fundsai  Penaion  interest  perience  to  follow  the  table.  To,  realized  during  the  year  and  this  on  noo  comnared  with  $in  - 

fofd  safd  ••  In  some  recent  pub-  was  authoriz^  to  be  spent.  An  ^  Be  inning  B.g.n^n,  Payment,  .t  have  10  retirements  at  age  65l^'"P®".y-  Vancouver  was  elect-  ^as  carried  directly  to  retained 


ford  said,  ••in  some  recent  pub-  was  authorized  to  be  spent-  An 
lie  tenders  for  bridge  work  in  amount  of  $3,000,000  has  t^en  25^5  age  spectrum 
s6VGr3i  provinces  prices  Quoted  spproved  for  new  sulhorizstions  On  this  bdsis  2  /z  employees 
by  the  low  bidders  are  barely  in  1961  subject  to  review  and  re-  would  come  up  annually  for  re¬ 
sufficient  to  recover  their  im-  vision  if  deemed  necessary  in  tiremgnt.  In  a  healthy  group  it  is 
mediate  cash  outlays  with  little  the  light  of  actual  conditions  as  impossible  that 

If  any  contribution  towards  gen-|the  year  progresses, - 

Progressive  Year  Gatineau  Power 

Industrial  Life  Earnings  Up  at  StV 


Annual  report  of  the  industrial 
Life  Insurance  Co.  for  1960  re¬ 
flects  a  year  of  continued  steady 
sound  and  aggressive  growth. 
New  insurance  saies  surpassed 


l$2.25  a  Share 


Consider  the  following  illustra 


result. 

Age  at 
Beginning 
of  Year 

6.5 

Funds  at  Pension 
Beginning  Payments 
of  Year  In  the  Year  I 
$116,195  $10,000 

66 

109,912 

10,000 

67 

103,409 

10,000 

68 

96,678 

10,000 

69 

89,712 

,10,000 

70 

82,502 

10,000 

71 

75,040 

10,000 

72 

67,316 

10,000 

73 

59,322 

10,000 

74 

51,048 

10,000 

75 

42,845 

$3,717  each  year  would  likely  require  gi*^  President  of  the  Life  Under- j  earnings.  ,  r-  oH  i  'P*’®  number  of  customers  on 

3,497  payroll  of  500  to  1000  employees. Association  of  Canada  at;  .  ^  the'S  amount^  tolw  -  ®^  Decem- 

3.269  If  it  is  almost  certain  that  actual  I Snl  amounted  $2,  ^er  31st,  1960  rose  to  2,101  for 

3  034  exoerience  will  differ  from  aver  Other  officers  elected  are:  D.  '  _ _  an  amount  outstanding  or  com- 

3,034  experience  will  outer  from  aver  L  ..  victoria  orPsiHcnt  a.  .  mitted  of  $124  million  as  against 

2,790  age  (or  assumed)  experience  m  tJav’dson,  ‘‘^tom.  president- MountOin  1966  customers  for  $120  million 
2,538;a  group  of  this  size,  what  hap-i®^®^^*  office  a  year  at  September  30th,  1960,  the  close 

4  OI7C  nAnc  (a  IVia  Fitam  tirifk  r\v*  ICO  from  now;  Fraser  Deacon.  To-  l^CliVCilCS  UQin  gf  iho  last  fiscal  vear. 


2,276  pens  to  the  firm  with  50  or  150  Fraser  Deacon,  To-  WC 1 1  VC  TICS  UQin  gf  the  last  fiscal  year. 

9  nofi  emnlnvpps  whprp  rptirpmanfs  rooto,  chairman,  board  of  di-i  VANCOUVER  —  'Trans-Mount-  Slightly  over  44  per  cent  of  the 
Smay  occur  as  nUuSlT  as^  A.  Donaldson.  To-itain  Oil  Pipe  Lme  Co.  reports  236  loans  authorized  in  the  first 

1, /Zb  may  occur  as  inirequeniiy  as,  deliveries  of  crude  oil  averaged  fiscal  quarter  were  for  amounts 

1,437  every  two  or  three  years?  The  '^<’"‘0-  vice-chairman.  Fernand !  barrels  a  day  during  Jan-  of  $25,000  or  less.  Almost  70  per 

variation  from  assumed  exper-|de  Haerne,  Montreal,  honorary  |  ggj-y^  gg  increase  of  2  per  cent  cent  were  for  $50,000  or  less  and 


uuimg  luc  ycai  arnuuiucu  m  I960  rose  tO  2,101  for 

an  amount  outstanding  or  com- 
.  ,  mitted  of  $124  million  as  against 

Trans  Mountain  1966  customers  for  $120  million 
Bt  September  30th.  1960,  the  close 
ueliveries  uain  gf  the  last  fiscal  year, 

VANCOUVER  —  'Trans-Mount-  Slightly  over  44  per  cent  of  the 
tain  Oil  Pipe  Line  Co.  reports  236  loans  authorized  in  the  first 


-e  Co  for  1960  re-|  tion  worked  out  in  1955  using  the  As  a  result  of  only  three  deaths  ience,  even  over  a  very  long, ®®®^B^Bry;  John  E.  Manning,  To- over  the  129,767  barrels  daily  the  av-erage  loan  was  $51,750. 

,  \  A  1  .1  'Vith  operating  revenues  $1.1  “®"  „gp,,rrins  the  fund  stands  at  neriod  of  time  must  almost  ^ '■°"‘®’  honorary  treasurer;  N.  H., during  January,  I960.  The  deliv-  At  the  end  of  last  month.  Janu- 

of  continued  .steadyi^.„.^^  j^g3f^^  ^^^.  still  current  group  niortality  not  occurring  he  fund  stands  at  ®‘™s^Evely.  chairman.  Institute  of  eries  were  38.4!  per  cent  higher  fry  31st.  1961.  the  number  of 

aggressive  growth.  inpomp  pon-  conservative  $42,845  rather  than  $36,084  at  the  inevitably  be  great.  Chartered  Life  Underwriters.  jthan  the  95,708  barrels  daily  in  toans  approved  by  IDB  in  its  six- 


New  insurance  sales  surpassed|’"j  mki»!3  interest  assumption  of  w  h  a  t  end  of  10  years.  U  gomrugg  oractice  to  use'  Hayler,  Toronto,  former- December.  1960.  |t®en  years  of  operation  reached 

those  of  the  previous  year  where-  Co  reports  to  ‘°  ®  "on-insured  To  add  to  the  problem,  because  ^he  1937  Standard  Annuity  table  T'omr'^e T  mHli'or  ^ 

a,  (or  Ihe  Canadian  Ilia  alter  all  large  Si",  aur ‘e“  ”  «,nire.  direetor  and  general  cSse”|rr°daV.  S^^^^^  - - 

ance  industry  as  a  whole,  new  ^,,arges  up  at  $4,549,328,  equal  retirements  in  a  beneHts  we  M  un^jer  trusteed  pension  and  A.  W.  Lingard.  Toronto,  ary  are  expected  to  average  saiada-shlrriff-Horl" 

purchases  were  about  equal  to  ,g  5925  a  share  on  common  y®®*"  respect  to  one  year  s  niaie  01  luiure  iiaoiiiiy.  me  ♦00,- pjgg^  Current  mortality  stalls- formerly  assistant  general  man-  130,000  barrels  a  day,  Trans- common  shares  of 

those  of  1959.  Investment  results,  '  f^gm  $4,089,773.  equal  to  retirements  only.  It  was  worked  084  remaining  after  10  years  in  tjgg  ig^jegte  that  not  only  is  that  ager,  becomes  general  manager.  |  Mountain  says. _ outstanding  a«  at 

S  E.  Brock,  executive  vice  pre- «j  93  g  gbare  °®^  ®  group  sales  manager,  Ibe  first  illustration  would  be  igbjg  hopelessly  inadequate  fori  . rniH'imimtin  ,  m  _ _ _ 

eidenl  and  managing  director.  p_-,ig-jga_'  fjggres  for  last  Superintendent  of  Agencies  sufficient  if  actual  experience  retirements,  is  substanti-r' "  !  . 

states,  have  again  been  very  ig  an  igsurance  company  which  continued  to  follow  the  assumed  a],y  overstates  mortality  (the!,  '  'I 

favorable.  The  net  earned^  company  show  operating  re  is  prominent  in  the  group  an- experience.  It  is  not  sufficient  jggtb  rate)  before  retirement.il'  ,1,,  ‘'.'.'riltf 

riinJd  a  reco^nSh  in  the  com-  under  the  second  illustration  how- sgme  proponents  of  the  1937M'  ,,,  1  iVl' ,  iRlI  I  n  I  I  TXz. 

dS,  "™r,g  the  •■Morullty  among  r«lred  em- ever.  Slandard  Annuity  table  even  f Ind0$trial  llfC 

highest  lor  the  entire  industry.  ‘"SS  ^"aStgSl.  'IWl'Ieanl  The  resets  to  ce^  tosito.  ,dmi,  i,  may  be  sale,  to  assume  f :  >  n  ^  ^ 

The  amount  of  insurance  in  purchased  last  f®®^®'’  "  '•®“'-®‘^  em-  ion  now  becomes  $74,912!  The  g  ,g^gr  interest  return  than  Vi''' I  li  fOAf/)  OfltiA 

force  increased  to  $778,024,714,  a  yggj.  ^  $1,939,398  from  Ployees  do  not  die  as  soon  as  fund  's  approximately  $32,000  ggtually  predicted  in  order  to  f! 

^®'®,®f,.f^^  o^r  the  previous  $175.^  56^  operating  expenses  expected,  two  adverse  financial  short  of  factual  reserve,  or  only  gffggj  jbis  double  inadcouaev  I .iif'iiL  *"  O'  |  1  / 


five  years  the  amount  ol  insur-  ™  ,,  tixes  ta-  .ZZ.  Tco„rse  ^ghl  be  „  '■“'...“iTi,  '  .I 

ance  in  force  in  the  company,  *3  610  927  as  comoared  pension  payments  are  soiuuon,  01  course,  migm  oe  10  ngbi!  Actually  interests  acts  in 

has  been  doubled.  The  Industrial  ®  ^  ®  made  than  were  expected,  there- reduce  the  pensions  by  43%).  qgitg  g  different  manner  from 

Interest, ’exchange,  deprecia- ‘be  funds  on  hand  Moreover  there  is  the  possibility  the  effect  of  improvement  in 
St  ioSe  ne^sions  on  re-  “0®  ®®d  amortization  totalled  and  the  interest  income  to  the ‘bat  the  assump  10ns  us^  were  iggggvjty  ggd  ggiy  partially  pro- 

tined  to  provide  pensions  on  rc  jg  ggg  gg  ggaigst  $3,748,421.  fund.  Second,  since  more  people  ®ot  fundamentally  sound.  This  duces  greater  realism.”  I 

raia  nf  inipraci  parnpil  The  balance  added  to  surplus  are  still  alive  than  expected,  a  being  the  case,  even  $74,912  may  .  .  !| 

«n  thp  invested  assets  showed  '^®®  $4,549,328  for  the  year  1960  greater  reserve  is  required  for  "ot  be  a  sufficient  reserve.”  bf®'^  consider  that  the  position 

ZmI,  aSeciabIr  inerMsc  f»  '»  Mure  pensiob  paymeula  than  -  »'  ="  ''"'P'^  “  Pi* 

moving  from  5.24%  in  1959  to  rpi/pmip  rp  "'B®  originally  contemplated.  Now  this  refers  only  to  this  P®®®'®®  fund  tends  to  be  rather 

5.44%  in  1960.  40%  of  the  a.ssets  pg;tgtateg  result^  frorhigher  Por  example,  consider  a  pen-  particular  group  of  ten  bodies  ‘bBnkless  in  that  if  everything 
^  demand  for  and  greater  use  of  sion  plan  which  is  sufficiently  retiring  in  one  year.  If  ten  retire  ®®®®  . '''®'‘  ‘b®*"®  |®  ®o‘  ®)uch 

'Nev^  business  effected  during  b‘®®‘)''®  service  and  the  sale  of  large  to  have  10  employees  retire  every  year  this  would  mean  an  criticism  and  if  things  go  badly 

1960  totalled  $145,069,486  and  busi-  c’^®®®®  power  available  through  gj  ggg  gg,  gj  same  time.  We  active  employee  body  of  at  least  ‘b®rc  'f  b  great  deal  .  .  .  and  .  .  . 
ness  in  force  at  the  end  of  the  nto^mtfnthc'nf "the  ve'ar^  a®sume  that  the  estimates  to  400  lives  retiring  in  the  most  ®‘  current  interest  rates  and! 

year,  not  including  reinsurance  .pj^^  increase  in  other  income  Provide  each  with  $1,000  of  orderly  fashion  possible.  mortality  assumptions  perhaps; 

ceded  to  other  companies,  rpsuited  from  interest  earned  on  pension  a  year  were  based  on  A  great  many  pension  plans  ®®  ®^°''®  .‘bB"  b  third  of  the  fund  j 

^"tHp  b)tal°asspfs  available  for  ‘b®  compensation  received  to  the  1951  Group  Annuity  table  are  being  undertaken  today  gg  will  be  his  own  contributions  ..  .| 

the  securitv  of  policyholders  now  pwf/ir°'pn3!)r  projection  C,  and  an  interest  rather  generous  formulae  which  '’®‘  •  b®  >®  responsible  for  thej 

amount  to  $84,002,510.  an  increase  ^  assumption  of  3'/i%.  appear  reasonable  in  cost  when ‘°‘®‘  inadequacy  of  the  fund^ 

for  the  year  of  $9,972,641  which  j  “  actual  experience  followed  5%  interst  factors  are  applied,  under  any  unit  benefit  formula.  1 

ro  arttac  annciiittio  iha  riOOfing  assumptioos  made,  the  result  A  little  study  of  the  aforemen-  Compare  the  potential  risk  with'  | 

largest  item  of  uLnlt^ls^  EamingS  Lower  would  be.  assuming  retirements  tinned  may  point  up  the  value  of  ®®y  s®''’®®  possibly! 

ing  to  $65,372,622  which  i.s  an  in-  Canada  Flooring  Co.  Ltd.  re-  in  1936:  the  rate  guarantees  offered  byl®®®®®  ®°‘  insuring  the  plan.  | 


^  ln(lu$frial  Life 


*  An  amount  of  insurance  in  force  double  that  of  live  years  agn. 

•  A  net  earned  interest  rate  on  invested  assets  of  5.44^  —  among  the 
highest  in  the  entire  industry. 

•  An  increase  of  more  than  25^  in  dividends  paid  to  pohrvhold-rs  of 
participating  policies. 

*  Continued  steady,  sound  and  aggressive  gro'Ath. 


Insurance  in  force 
Assets 

Met  earned  interest  rate 


J'IS.OOO.nno  $09^,000,000 
*4.000,000  74,000.000 

S.44^;  S«.24^; 


crease  of  $7,445,828  over  last  ports  net  earnings  for  the  fiscal  B«fnnin»  R^in^nlni  p®*"*’'’" 

«,aor  r'otsilol  cnanitsl  racarvoc  Beginning  Beginning  Payments  at  31^c/„ 

year.  Capital,  special  reserves  j.  ggjjg^  October  31  of  $40,161,  olVear  of  Year  in  the  Year  lor  Year 
and  surplus  funds,  which  are'  nc,  *u„  65  $116,195  $10,000  $3,717 

extra  protection  for  pol  icy  hold- '^own  from  $133,751  in  the  pre-  109912  9774  9  <;ni: 

ers.  total  $8,985,988  which  is  an  vious  year.  ii)9,9iz  9,774  3,505 

increase  of  $1,495,366  over  19.59.  The  company  has  40,640  class 
During  1960,  the  scale  of  divi-  “A’’  and  40,960  class  “B”  shares 
dends  paid  to  holders  of  partici-  outstanding,  on  which  $81,600  in 
pating  policies  was  increased  dividends  was  paid  during  the 

more  than  25%,  I960  fiscal  year.  M 

-  Aristide  Cousineau,  president,  I 

„  says  that  while  it  is  too  early  toi  I 

vises ''that*  4M  sharM  of'"  Falconliridge  judge  prospects  for  domestic  resi- 1  ^ 

Mckel  Mines  Ltd.  were  issued  under  the  dential  Construction  in  1%1, 
company's  Incentive  stock  option  Plan  pgngjg  ip|r,n-j_a>-  u, i 

gor  employees.  This  brings  the  number  yBOBaa  r  lOOring  S  export  DUSinesS 

of  thes«  i^ares  outstaiKlins  to  3,768.222.  IS  improving. 


the  rate  guarantees  offered  by  ®®®uo  by  not  insuring  the  plan.  | 
Funds  at  Pension  Interest  the  insurance  industry  to  verv  H  would  take  a  brave  man,  or! 

Beginning  Payments  at  3Vhc/„  e  •>  .  ,  I 

of  Year  in  the  Year  for  Year  much  larger  groups  than  com-  one  not  open  to  conviction,  to 
$116,195  $10,000  $3,717  monly  supposed.  The  same  dismiss  the  value  of  rate  guaran-j 
109,912  9,774  3,505  author  continues:  tos  for  medium  size  companies.! 


INDLSTRIAL  Lll  I 


INSURANCE  COMPANY 


40  BRANCH  OFFICES  IN  CANADA 


Credit  Foncier  Franco-Canadien 

HEAD  OFFICE:  5  Sf.  James  Street  East,  Mantreal 
BALANCE  SHEET  AS  AT  DECEMBER  31,  1960 


ASSETS 

Office  Premises,  less  amounts  written  off  . 

Real  Estata  . 

Mortgages  and  Agrtaments  for  Sale,  after  deduction  of 

invostment  rtsorvos  . 

Unamortizod  Discount  on  Dobonturos  . 

Sharos  of  Canadian  Companies  carried  at  values  which  in 

the  aggregate  do  net  exceed  market  values  . 

Shares  of  and  Loans  to  Corporations  controllod  by  the 

Company  . 

Debanturas  not  oxceoding  market  value  . 

Demand  or  Short-Term  Deposits  . 

Cash  on  Hand  and  in  Banks  . 

Miscollanaous  . 


an  international  bank 

can  help  you... 

The  Bank  of  Nova  Scotia  can  probably  save  you 
time  and  money,  if  you’re  doing  business  outside 
Canada.  The  BNS  has  offices  in  the  United 
Kingdom,  the  United  States,  the  Caribbean,  a 
trust  company  in  the  Bahamas  and  one  in  New 
York,  plus  correspondents  throughout  the  free 
•world.  For  full  information,  just  ■visit  the  branch 
nearest  you. 


THE  BANK  OF  NOVA  SCOTIA 

CANADA  •  LONDON  .  NEW  YORK  .  CHICAGO  •  THE  CARIBBEAN 
CORRESPONDENTS  THE  WORLD  OVER 


1960 

1959 

$  980,557 

$  1,011,851 

1,014,928 

1,100,093 

81,670,724 

77,788,111 

374,121 

399,310 

1,845,062 

1,668,774 

5,452,80C 

4,697,518 

109,492 

104,059 

7,884,915 

4,493,204 

544,881 

435,119 

374,922 

351,841 

$100,252,402 

$92,049,880 

LIABILITIES 

I960 

Debentures  (including  interest  accrued  and  Reserve  for 
Foreign  Exchange  relative  to  Debentures  payable  in 

Foreign  Currencies)  .  $57,121,914 

Short-Term  Notes  .  4,284,190 

Deferred  Loans  .  1,046,511 

Provision  for  Income  Taxes  .  742,643 

Miscellaneous  .  199,568 

Provision  .  1,177,504 

Capital  Stock: 

636,000  shares  authorized  (without  nominal  or  par  value) 

424,000  shares  issued  and  fully  paid  .  10,226,527 

Reserves  .  21,183,047 

Profit  and  Loss  Account  .  2,270,496 


$53,072,903 

2,502,553 

893,084 

567,441 

236,564 

1,294,794 


10,226,527 

20,621,234 

2,634,780 

$92,049,880 


AUDITORS'  REPORT 

To  the  Shareholders  of 
Credit  Fancier  Franco-Canadien: 

We  have  examined  the  balance  sheet  of  CrWit  Foncier  Franco-Canadien  as  at  December  31,  1960  and  the  profit  and  loss  statement  for  the  year  ended  at  that  date,  and  we 
have  obtained  all  the  information  and  explanations  required.  Our  examination  included  a  general  review  of  the  accounting  procedures  and  such  tests  of  the  accounting  records  and 
other  supporting  evidence  as  we  considered  necessary. 

’The  profits  or  losses  of  corporations  controlled  by  the  company  have  been  included  in  these  statements  only  to  the  extent  of  dividends  received. 

In  our  opinion,  and  according  to  the  information  given  to  us  and  as  shown  by  the  books,  the  balance  sheet  and  the  profit  and  loss  statement  present  fairly  the  financial 
position  of  the  company  as  at  December  31,  1960  and  the  result  of  its  operations  for  the  year  ended  at  that  date,  and  are  drawn  in  conformity  with  generally  accepted  accounting 
principles  applied  on  a  basis  consistent  with  that  of  the  preceding  year. 

SAMSON,  BELAIR,  COTE.  LACROIX  ET  ASSOCIES, 

Montreal,  February  17,  1961.  Chartered  Accountants. 
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Overseas  Exports  Boost  | 
January  Newsprint  Output! 


Your  Fire  & 
Casualty  Insurance 


Ridley  Williams,  A.l.l.C. 


Production  ul  newspriiii  in  Can- 1573,714  tons  in  January  1960. 
iidian  mills  duiiiife  January,  U.S.  consumers’  stocks  in- 
Mevv'sprint  AsKuciatiun  ul  Canada  |  creased  by  8,718  tons  in  Janu- 
jcports,  was  up  at  545,4.16  tons  i  ary  to  899,267  tons,  or  46  days’ 

Horn  Uecemtjer  i960  ligurc  oli  supply,  compared  with  906,046 
5:r<,897  tons  and  troin  .)anuar.v|tuns.  or  47  days’  supply,  at  this 
1960  production  ul  527.440  tons,  time  last  year.  Canadian  and 
Output  la.st  month  was  hitthei  ' C.S.  mills  stocks  respectively  in- 
than  for  any  January  back  to  creased  by  36,241  and  17,781  tons 

19.57.  during  the  month.  Total  North  Wos  Someone  Coreless? 

Shipments  showed  a  .season-  American  stocks  at  the  end  ofi 

able  drop  to  .509,18.5  tons  tromjJanuary  were  1,118,580  tons  com-j  It  is  surprising  how  many  by  policies  taken  out  on  any 

.558,053  tons  in  December  but  pared  with  1,122,787  tons  at  the  people  imagine  the  fire  insur-  property. 

i  showed  an  increase  over  ship-  end  of  January  1960.  ■  a^ce  adjuster  as  a  person  whose  There  is  another  feature  which 

ments  for  January  1960  of  4M, /61  U.S.  newsp^r  adverUsing  (52 1  j^.  jgyotgj  (q  rounding  up  is  not  always  understood,  and 

tons.  Shipments  also  were  higher  cities*  in  1960  was  .8%  higher i^.  ,  „  ui  j-  4u  ,  ■  i.  r- 

I  than  for  any  Januarv  back  to  than  in  1959.  U.S.  magazine  line-1^"^®  Possibly  some  radio  that  is  when  a  [ire  occurs 

1957.  age  in  the  first  eleven  months! or  T.V.  series  have  given  im-  through  the  carelessness  of 

Production  per  working  day  in  of  1960  was  1.7%  over  1959  andlpetus  to  the  adjuster  emerging  some  other  person.  Let  us  say 
January  averaged  21.228  tons  as  TV  network  billings  were  9.3%  j  in  the  image  of  Johnny  Dollar,  that  a  plumber  or  painter  brings 

compared  with  figure  of  20,810  over  1959.  ^  jjgjj  ^  “fire”  in  the  form  of  a  blow- 

tons  in  January  of  last  year  and  -  u  u  u  i  ,  j  u-  _  u  ,  4™u 

mills  operated  at  86.2  per  cent  axU-  jshoulder  holster,  dashing  about  torch  on  to  our  property,  and 

of  capacity  as  compared  with  MTlab  CarningS  vTT  Ithe  country  skilfully  apprehend-  through  their  carelessness  set 
85.5  per  cent.  Average  operating!^  Inrraacofl  Caloc  artful  arsonists.  v  fire  to  the  building  or  contents, 

ration  last  year  was  88.5  per  Un  InCreaSeu  JdlCS  Fortunately,  the  incidence  of  While  the  fire  insurance  we 

In  nvorcoac  markpts'  A. I  Cl  i ,  j  1  arson  is  Small  compared  to  the  have  on  our  property  will  indem- 

Shipments  to  overseas  markets  Atlas  Steels  Ltd,  in  a  prelim-  ..  ...  •  ^  j  .  nifv  ns  fnr  nnr  inss  ik.  inc.r 

more  than  accounted  for  Janu-  inary  statement  on  operations !  which  occur  m  Canada  each  "'Jy  us  tor  our  loss,  the  insur- 
ary's  gains.  Shipments  to  U.S.  j  for  the  year  1960  a  reduction  ini  year.  However,  a  trained  ad-  unce  company  has  the  legal 
market  were  off  at  396,751  tons  j  net  earnings  after  all  charges  as  juster  must  be  alert  to  the  pos-  *'*8ht  to  look  to  the  other  person, 
from  397,040  tons  in  January  of  j  compared  with  1959  in  the  face  of  I  sibijijy  of  deliberately  set  fires  whose  carelessness  caused  the 
last  year;  domestic  shipments  |  increased  sales.  I  because  thev  do  occur  In  such  damage,  to  repay  whatever  loss 

also  were  lower  at  38,.564  tonsi  Sales  last  year  were  12  per  .u  ,pu- 

as  compared  with  .38,6,32  tons;  cent  higher  than  in  1959  at  $50,-  cases  the  investigation  is  aug-  was  paid  out  to  the  owner.  This 

shipments  to  other  markets,  on  699,000  as  compared  with  $44,-!mented  by  the  specialists  of  the  known  as  the  right  of  subroga-| 

the  other  hand,  were  up  at  73,870 '971,994  while  net  earnings  of  $3,-iFire  Underwriters  Investigation  i 

tons  from  d8,089  tons.  025,000,  eQual  to  $2.77  a  ^^bare,  |  whose  skilful  work  along  Theretore.  any  person  whose 

,  r.  L“rsr.Tr 

2.7%  over  January  1960  while!  The  company  is  calling  for  re- 'authorities  has  resulted  in  the  °  to  m  of  fire,  such  as  the 
shipments  of  166,542  tons  showed  |  demption  on  March  21.  1961,  the  arrests  of  arsonists  across  the  blowtorch  we  have  mentioned 
a  corresponding  decrease  of  .3%. 'outstanding  5  per  cent  convert- 'country.  used  by  the  plumber  or  painter; 

U.S.  estimated  consumption  in  ible  debentures,  1951  issue,  duei  p  <n«-iapiilar  in  'uc  any  manufacturer  or  installer 

January  was  .563,237  tons,  a  de- 1  December  1.  1967.  rorgetting  the  .spmacular  in-  ;  ,  j  ^  ^  , 

crease  of  12.282  tons  or  2.1%  There  are  presently  $2, 139,000 iCidents  we  will  realize  that  ‘^e  ^  wnicn  a  lault 

from  .January  1960.  About  69.4%;  of  these  convertible  debentures  I  average  fire  occurs  in  the  home,  "’‘Snt  lean  to  causing  a  fire, 
of  total  U.S.  supply  came  from  outstanding.  office,  or  plant  of  you  or  me,  or  furnaces,  stoves  or  elec- 

f'anadian  mills,  about  27.7% - nnr  ncishhonr’s  We  are  not  l^ical  equipment,  might  find 

from  U.S.  mills  and  the  remain-.  ,ii,436iint^^^^^  responsible  for  fire 

ing  2.9”/o  from  hurope.  lotalishar,."  of  company  wer*  issued  under  ,  •  damaees  if  thev  were  nefflicent 

ITS  siinnlv  in  laniiarv  was  rpli""  P'*"*-  hringing  the  number  oflour  homes  or  places  Of  buSinCSS,  *  •  nesusciu 

Iv’ ^  ^  '  these  shares  now  outstanding  to  30,- lu,,,  Or  CarelesS. 

S/l,95»  tons  compared  with!|W4,695.  but  we  are  often  careless— much 

!  too  careless  for  our  own  good,  j  _  ^bis  point'  to  the  need  for 
1  those  persons  to  be  adequately 
*  j  covered  by  their  own  insurance 

A  IV  A  |Vr  A  TA  A  bas  been  said  that  all  tires  to  protect  them  against  loss  for 

1 iA.  gpp  caused  by  carelessness  oriliability  imposed  by  law  arising 
-  ■  ■  ^  ! arson.  We  leel  that  the  formerlout  of  their  operations. 

lean  be  further  qualified  by  sav-i 

.o,,"'.'!';.’:  i8„ora„c.;-  ts,  .™», » ,  6„iid,„.  b., 


BANK  OF  CANADA 


196t  shows  lotal  assets  $11,444,828  higher  than  previous  week  at  .  ‘  '  ,  ......  “  ., 

$2,799,532,180.  Investments  are  shown  $14,415,636  lower.  Holdings  /'res  originate  a  duty  or  re.'ponsibility  to  the 

Sterling  and  U.S.  Funds  were  $10,296,504  lower,  while  other  assets  from  causes  which  the  owner  owner  of  a  building,  and  indeed 

were  $6,172.06  higher.  Deposits  were  $.583,597  higher,  while  other  ne\  er  realized  existed.  Once  a  to  the  other  tenants,  if  a  tire  in 

liabilities  were  $21,149,248  higher.  ,  recognized,  it  is  seldom  his  leased  premises  damages 

In  comparison  with  corresponding  week  of  last  year  total  j  3]iowed  to  continue  as  most  own-  the  building  or  other  tenants’ 

a.ssets  were  $87,662,333  higher,  while  other  liabilities  were  $9,252,-  -n  „  1  u  j  in  „ 

443  higher.  Circulation  was  $49,664,347  higher  than  same  period!®'^®  P'-oP^rty.  In  the  Common  Law 

last  year  and  deposits  are  shown  $18,712,114  higher.  1  otherwise  they  come  under  the  provinces  it  is  generally  re- 

COMPARATIVE  FIGURES  HEREWITH:  category  of  “carelessness.”  quired  by  law  that  the  other 

ASSETS—  Feb.  15.  iwii  Frb. «.  i!»«i  i.aM  Hk.  l.•>l  Vr.  The  puTposc  of  fire  ipsurance  j  ^  prove  that  the 

.sterling  and  I'.s.  Kund.  38.4«,«3T  48.j«.i4i  -  10.29/.504  _  4.924.150  lo  protcct  our  homcs  or  places | in  whose  premises  the  lire 

ouier  curn*n<i«j«  128. iM  I45.40.S  —  17.267  —  .39.246  of  businoAss  from  ouf  carcIcss- 1  negligent  and  did 

Total  ..  M, 374.775  48.WM1..34*  —  ioji3,77i  —  4.503.396  ness  or  ignoraoce.  Yet  it  is  sur-j"®*  fhe  things  expected  of 

*rhar^^.^n(i  Savings  Bks.  .  . ;  prising  how  many  owners  mis- /be  man  we  often  hear  called 

jtakenly  believe  that  fires  caus-j  reasonable  and  prudent. 

INVEST.MENTS  ed  bv  their  own  carelessness  are!  However,  under  the  Civil  Code 

"tYCASUry  BUI.*  . .  n.W,278»9.T6  M4>956,310  ^  10.322.646  •  100,323i687  i  j  ‘in  thp  nrovinf’P  ftf  Onph#H'  f Ar« 

fiovt.  Sec*.  <7  Vrs.i  :!«8,022.499  270.710, 4M  —  2,687.937  —147,930.419  ’  not  covered.  pro\  ince  oi  vfueoec  '  Ar 

Govt.  Secs.  (Long  Terml  1.901,562,241  1,928,551,66,3  —  26,989,422  .110,5M,619;  jticle  16291,  it  is  assumed  that 


pany  can  at  least  initiate  efforts  i  Canada  Life 

10  effeo  rKovoT),.  Chairman 

However,  the  owner  of  pro¬ 
perty  is  always  first  and  fore¬ 
most  protected  by  his  own  insur-! 
ance,  and  action  to  subrogate  is 
taken  by  his  insurer  in  the! 
owner’s  name  for  the  amount  of| 
the  claim  paid  to  him.  i 

Subrogation  is  taken  only  after  | 
the  owner  has  been  indemnified! 
to  the  extent  of  his  own  insur- 1 
ance.  It  is  a  just  provision  to| 

I  place  responsibility  for  damages 
when  it  properly  rests  with] 
someone,  other  than  the  owner! 
of  the  property.  ! 

♦  *  «  j 

The  contributors  to  this  coir  | 
umn  ore  all  active  tn  The  \ 

Insurance  Institute  of  the 
Province  of  Quebec,  the  Grad¬ 
uates  Committee  of  which  is 
sponsoring  the  column.  Ques-  GRAHAM  F.  TOWERS 
tions  from  readers  on  any 

problems  they  may  have  in  Graham  F .  Towers, 
connection  with  their  general  j  C.M.G.,  LL.D.  has  been 
instironce  program  will  be  •  elected  Chairman  of  the 
welcomed.  (Editor)  i  Board  of  The  Canada  Life 

-  Assurance  Company. 

'  He  became  a  Director  of 
Tear  OT  urowm  the  Canada  Life  m  March 

III*.  I  shortly  after  he  re- 

jOVereiQn  Lite  !  entered  private  life  follow- 

_  ing  a  distinguished  career 

Another  vear  of  progress  in  as  the  first  Governor  of  the 

im  I.  reported  by  The  S.v.,rig„| 

Life  Assurance  Co.  of  Canada.  I  of  the  Board  of  the  British 
New  insurance  written  during!  Petroleum  Company  of 
the  year  was  $27,419,978  and  at!  Canada  and  a  Director  of 
the  end  of  the  year  insurance  in' 

force  amounted  to  $208,383,586. 

’  ,  tompanvofCanada; 

Total  income  amounted  to  $6,-1  Moore  Corporation. 
461.077  an  increase  of  $184,8371  l.imiled;  General  Motors 
over  the  figure  for  1959.  Insur-  Corporation,  New  York; 
ance  premiums  at  $4,333,301  and  t  h  e  H  u  d  s  o  n  ’  s  B  a  y 
investmwl  income  at  J1.898.SVJ  JjJKt  CajJda.  ’ 
were  responsible  for  the  increase.  —  ■  ■  -  ■  ■ 

Both  figures  were  the  largest  in  _  ,  ^ 

the  history  of  the  company.  'Pr0Qr6SSIV6 
The  amount  paid  or  credited  -  ^  . 

to  policyholders  and  beneficiaries IpQl*  CrOult  FonCIGT 
during  the  year  amounted  tO| 

$2,627,227.  Sums  paid  to  living'  ^  ~  „ 

policy-holders  during  the  year  honcier  F  ranco-Cana- 

were  three  times  larger  than  thc'^'®"  I'^POi'ts  not  earning  tor  1960 
death  claims.  $1,670,495  compared  with 

TTie  assets  of  the  company *'’  Directors,  rei- 
which  now  exceed  $41  million  slates,  will  propose  a  divi- 
increased  during  the  year  by'®®""  $2.75,  compared  lo  $2. .50 

!  $2,214,568.  Interest  earnings  again  year. 

I  moved  upward  in  1960  and  the!  Total  assets  at  end  of  I960 
net  rate  earned  by  the  company  I  amount  ing  lo  $100,252,402.  com- 
was  4.89%  as  compared  withipared  to  $92,049,880  the  preeeding 
4.62''r  in  19,59.  vaer. 
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Bell  Earnings  Higher  In 
lYear  of  Business  Slow  Down 


GRAHAM  F.  TOW  ERS 

Graham  F'.  Towers, 
C.M.G.,  LL.D.  has  been 
elected  Chairman  of  the 
Board  of  The  Canada  Life 
Assurance  Company. 

He  became  a  Director  of 
the  Canada  Life  in  March 
1955,  shortly  after  he  re¬ 
entered  private  life  follow¬ 
ing  a  distinguished  career 
as  the  first  Governor  of  the 
Bank  of  Canada. 

Mr.  Towers  is  Chairman 
of  the  Board  of  the  British 
Petroleum  Company  of 
Canada  and  a  Director  of 
a  number  of  companies  in- 
cludingTheBell  Telephone 
Company  of  Canada; 
Moore  Corporation, 
l.imiled;  General  Motors 
Corporation,  New  York; 
the  Hudson’s  Bay 
Company  and  The  Royal 
Bank  of  Canada. 


|Oper.  BfVfniiP  1.14.419.924  120,372,397 

Net  Eaidin,ts  53,511.907  50,283.578 

[Per  Share  2.32  2.48 

Gross  revenues  of  The  Bell 
!  Telephone  Co.  of  Canada,  annual 
report  shows,  were  up  at  $404,- 
i  848,423  in  1960  from  $376,604,645 
!in  1959.  an  increase  of  7.5  per 
!cent.  Net  operating  revenues, 
;on  the  other  hand,  were  nearly 
1 12  per  cent  higher.  Expenses 
'increased  by  5.5  per  cent, 
j  This  relationship,  report  points 
lout,  indicates  the  effectiveness 
jof  sii.stained  cost  control.  The 
smaller  gain  in  revenues,  report 
Isays,  reflected  slowing  down  in 
the  national  economic  progress. 

Net  earnings  per  share,  as 
I  above,  are  calculated  on  the 
average  number  of  shares  out- 
istanding  during  the  year  — 21,- 
'205,613  in  1960  and  20.262,19.3  in 
'  19.59. 

!  “The  two  major  revenue  ooin- 

Aluminium  Ltd. 

Net  Up  Widely 

.41iimiiiiiim  Ltd.  reports,  in  a 
I  preliminary  statement  on  opci  a- 
: tions  for  the  year  1960.  consoli- 
:  dated  net  earnings  of  about  $39,- 
'000,000.  or  $1.28  a  share  on  com¬ 
mon  stock.  This  compares  with 
:  $24,090,720.  or  79  cents  a  share, 
ifor  the  previous  year. 

F'arnings  for  year  under  review; 
it  is  pointed  out.  arc  after  de¬ 
ducting  certain  overseas  capital 
i  write-offs  which  had  the  effect  of 
offsetting  the  impact  of  other 
1  major  non-recurring  items  pre- 
Ivioiisly  reported  for  1960,  i 

These  items  were  a  contract! 
cancellation  fee  received  in  1960' 
and  an  adverse  result  from  ai 
;  change  in  accounting  policy.  , 
i  Consolidated  sales  of  aluminum 
in  1960  were  705,000  tons  com- 1 
pared  with  643.000  in  1959. _ j 

The  debentures  of  Credit  F'on-j 
icier  FYanco-Canadicn  arc  eligible 
:for  the  investment  of  tru.stcc 
funds  in  Quebec,  in  the  province 
Iftf  Ontario.  Manitoba,  .Saskal- 
'chewan.  Alberta  and  British 
Columbia. 


ponents — local  service  and  long 
distance  service— each  increased 
by  7.4  per  cent,”  report  states. 
“Other  revenues  rose  by  9.7  per 
cent.” 

Operating  revenues  for  the 
year  totalled  $404,848,423,  as 
compared  to  the  1959  total  of 
$376,604,645.  Revenue  from  local 
service  totalled  $250,871,928,  and 
from  long  distance  service,  $129,* 
979,914.  Other  operating  revenue, 
!  principally  from  directory  ad- 
ivertising,  totalled  $25,592,601. 

I  Dividends  for  the  year  totalled 
$2.20  a  share,  and  surplus  wa.s 
increased  by  $6,072,867.  The  total 
surplus  now  amounts  to  $52,732,- 
!735  or  $2.47  a  share. 

:  Operating  expenses  amounted 
jto  $270,428,499  in  1960.  Taxes 
I  totalled  $64,731,000,  or  $5,649,000 
I  more  than  in  1959.  Wages  and 
I  salaries  totalled  $159,028,668. 

I  Over  3.5  Million  Phones 

^  Tlic  total  number  of  telephones 
in  service,  the  report  states,  was 
3.515.007  at  the  end  of  1960,  an 
increase  of  184,130  over  the  1959 
year-end  total. 

Construction  exp enditures 
amounted  to  $208,000,000  in  1960. 
The  company  put  up  new  build¬ 
ings  or  added  space  for  more 
equipment  in  over  100  communi¬ 
ties. 

Long  distance  calls  increased 
by  six  per  cent  over  the  previous 
iyear.  The  report  notes  that  the 
expansion  of  Direct  Distance 
Dialing  to  a  number  of  communi¬ 
ties  during  1960  had  resulted  in 
“more  than  half  our  customers 
being  able  to  dial  long  distance 
to  .some  50,000,000  of  the  tele- 
iphoncs  in  this  country  and  the 
lUnilcd  Slates." 

'  The  expansion  of  long  distance 
! facilities  also  included  the  be- 
:  ginning  of  a  radio  relay  chain, 
■in  cooperation  with  Quebec-Tele- 
I  phone,  from  the  lower  St.  Law- 
jrcnce  up  to  Gagnon,  a  new  min- 
ling  centre  in  Northern  Quebec 
I  where  the  company  now  operates 
an  exchange;  the  opening  of  a 
dial  exchange  af  Northwest  River, 
in  Labrador,  site  oi  the  Interna¬ 
tional  Grenfell  Association  Hos¬ 
pital;  and  a  manual  exchange  at 
Wabiish,  Labrador. 


Imperial  Investmenl  Corporation  Ltd. 


Tol»l 

UnVANCES  TO 
rh»r.  *nd  .Savings  Bk.< 


48.WI8..54*  —  lflJ13,771 


NK'I  SFKIF.S 


Tout  . 

INVESTME.NTS 

Treasury  Bill.«  .  3.58,278,9.1* 

Govt.  Sec*.  <2  Vrs.i  :!«8,022.49<1 

Govt.  Secs.  (Long  Terml  1.901,5*2,241 
Bd».  Deb.  Ind.  Dev.  Bk,  *5,186,741 
OHier  Secs .  34,058,752 


(Incorporaled  iiiiilcr  (lie  Uw»  nf  llir  Province  ol  Rrilisli  I  .nliiinliia^ 


hV2%  SINKl.Nf;  FI  ND  DFBFM  IKES,  SERIES  FH  E 


65il84v815  1  1*928  6,335*494 1  rvpnprpllv  All  firp^  i  1  .  •  .  y. 

29.121,551  4  4.937.201  +  15,607*264:  «  P  ^  ^  ®*’lthe  tenant  IS  responsible  for  a 


Ton}  .  2*627.109,189  2.641 ,524 *8Z5  —  14.415,636  4  85.106.645 


Ind.  D«v.  Bk . 

Bank  Premise*  ... 
All  Other  .A.*sel« 


I  which  break  their  normal  bounds  originating  in  his  premises. 


To  lx*  dated  March  I.  I%l 


To  mature  Mareh  1.  lOR] 


and  become  “hostile 


accidental  means,  are  covered 


land  the  onus  of  proof  rests  oni 


Trustee:  National  'I'riisl  Oimpanv,  l  imited 


Total  . 

pABtLITIES 

Capital  Paid  Up  . 

Best  Fund 
Note*  in  Cirruiatinn 
tlEPOSITS 

Govt,  of  Canada  _ 

Char.  Banks  . 

tXher  . 


2,799,532,180  2,788,087,352  +  11,444.828 


7.149.645  'ovriou  . 

87,662,333  in.surance  policies.  Ob-  reasonable  and  pru-| 

viously,  however,  if  a  fire  is  de-  A 

‘'y  the  fire  was  beyond  his  control. 


In  the  opinion  of  coumttel.  Ihe2>9e  lFebentiire.%  Mill  l»e  inAe.slmeiils  in  Hhi<*h  a  <;ompan>  registered  under  Part  111 
of  Ihe  Canadian  and  Brilibh  liiAuranee  Conipanie*  .\c(  ina> .  M’ithout  availing  itself  for  that  purpose  of  the 
pr«>vi9ioDs  of  !»iib>%rrtion  4  of  Section  6*1  nf  t»ai4l  4rl,  in%e%t  its  funds  or  any  portion  tbere«>f* 


Total 

Ixiabilitifi*  mother  rurr  > 
All  Othf^r  Eiabilitip* 


..  1.9,39,977.444  1.964,716.894  -  4,739.450  +  49.664,347 1  the  insurance  is  uull  and  void.  :  province  of  Quebec  the  I 

::  so9:m2:o67  -  1.’W2,'3?2  12:104:000  Apart  from  certain  exceptions  action  required  to  effect  any  re-: 

27,594.861  38^2^1^  -- _ 437.264  _ _ 3.694.782  pamed  IP  the  specific  policies  or  covery  from  a  third  person  must 

679.424.73)  678,841,134  +  .383.597  J  18,712,114  thc  statutorv  Condition.';  then  all  be  taken  hv  a  member  of  the 

67,810,189  46,660,941  +  21.149,248  +  9,252,443 '  fires  which  are  hostile  and  Bar,  and  in  the  other  provinces 


2.799,5.12.180  2.788.087.152 


1  87.662.333'®®®'^®"''**  Origin  are  covered 'the  adjuster  or  insurance  com-' 


PKIF.K;  99  Hal  lo  yioUl  aboiil  6.^9% 


A  prosppvhi.s  irill  he  stipplipfl  promptly  upon  rpquc.st. 


l  lie  Y  Groiito-Dominion  Bank 


Additional  iiapilal  .Si<M*k 


I'h*  1  Aronto-Dominion  Bank  i»  offerine  to  holjsr*  of  it,  r  'Stork  transferable  Bighti  tosubsrnh- 

for  arlditinnal  '•bare,  of  Capital  Stork  on  the  basi*  of  one  new  ^hare  exriuding  fractions)  for  earb 
four  share*  held  of  rerord  on  February  10.  1061  at  the  prire  of  $.5T  per  share,  all  as  desrribed  on 
'  the  Rank's  letter  to  shareholders  dated  Fehriian  10.  |06l. 

I'he  iindernanied  group  of  dealers  and  brokers  ha*  agreed  lo  piin  hase  from  The  'I’oronlo-Dominion 
Bank  at  a  prire  lo  he  drieriiiined.  am  new  .■'harrs.  including  shares  represented  hi  frartions.  remaining 
iinsiiti'cnbed  as  at  the  close  of  the  siihsrriplion  period  on  Mai  1.5.  lOol,  and  mai.  subject  lo  rerlain 
I’ondilions.  bin  and  sell  Rights  and  nr  .Shares  during  the  subscription  period. 

InlormatioH  regarding  the  present  offering  of  new  Shares  hi  The  l  ornnlo-l  lominion  Bank  mav  he 
obtained  from  am  of  the  iindernatn»d. 


Gairiiner  Companv 
Limited 

Thomas  B.  Read  Companj 
Ltd. 

Burns  Bros.  Si  Denton 
Limited 

Renc-  r.  Leclerc 
IncorpoTM 


Nesbitt.  Thomson  and  Companv,  Limited 

M.  C.  Pitficid  Si  Company, 

Limited 

Dawson,  Hannaford 
Limited 

F.  .1.  Brennan  &  Company 
Limited  , 

Osier,  Hammond  &  Nanton 
Limited 


Royal  Securities  Corporation 
Limited 

Cochran,  Murray  &  Co. 
Limited 

Carlile  Sc  McCarthy 
Ltd. 

Hagar  Investments 
Limited 


tt  nod.  (-nndi  A  f  ompam  l  imited 
James  Richardson  A  Sons 
l.reenshields  A  (  o  Inc 
Mills.  Spence  A  (  o..  I.iiniled 
Toebran.  Miirrai  A  To.  I.iiiiited 
Equitable  Securities  (  anada  Limited 
R.  \.  Dali  A  Lompanv  Limited 
r,ollier.  Norris  A  Oninlan  Limited 
Uills.  Rickie  A  Lompani  Limited 
Matthews  A-  (  ompany  Limited 
U  iscner.  Vlackellar  and  •  ompany  Limited 
Rachr  A  f.o. 

.innett  A  Lompanv  I.imiled 
H.  C.  Flood  A  (  o.  I.iiniled 
Ixssris.  Blaikie  A  (in. 

Draper  Dobic  &  (.ompany  Lid. 

Moss,  Lawson  &  Co-  Limited 
Davidson  &  Company 
Brawley,  Calhers  &  Company 
Houston.  W  illoughby  &  Company  Limited 
Y'orkshire  Securities  Limited 
.kl.fred  Bunting  A  Co. 


4.  E.  4mes  A  (  o.  Limited 
Dominion  Seeurilies  (  orpnralion  l.imited 
Mrl.end.  5  oung,  U  eir  A  t.ompani  Limited 
Rnial  Securities  (.orpnralion  Limited 
Harris  A  Partners  Limited 
Hums  Hens.  A  Deiiinn  I.imiled 
Dawson.  Hannaford  Limited 
Midland  Seeurities  f.orpn.  Limited 
Ross.  Knowles  &  Co.  I.ld. 

.knderson  A  Company  Limited' 

Deteon  Findley  Coyne  Limited 
J.  R.  Timmins  A  Co. 

.Meerill  Lyneh.  Pierre.  Fenner  A  Smith  Inmrporsled 
Fry  A  (ompany  I.imiled 
.Morgan,  Daliguy  A  Hudon  I.ld. 

Flemming  A  (  ompany 
F'nrget  A  Forget  I.imiled 
J.  H.  ('rang  A  (o. 

J.  B.  White  A  Co. 

Eastern  Seenritiei  Company  Limited 
Tanner  Bros.  Limited 
Jenkin  Evans  A  Co.  Ltd. 

Heelor  M.  Chisholm  A  Co.  Limited 


INeshill.  rhomson  and  (.ompany.  Limited 
W.  C.  Pillield  A  Company,  Limited 
(tsirr,  Hammond  A  .Nanton  Limited 
Gairdner  A  Company  I.imiled 
Rrll.  (inuinloek  A  Company,  Limited 
Fielding,  Newson.Smilh  A  (.o. 
Rankers  Bond  Corporation  Limited 
Osier  A  Hammond  Limited 
Beatty,  Webster  A  Company  Limited 
Fraser.  Dingman  A  fo. 
L.  G.  Reanbien  A  Co..  Limited 
Baker,  Weeks  A  Cxi. 
CrMil  Inlerprovineial,  UmitM 
t-raham.  Armstrong  Securitiet  I.ld. 
Jones  Hrward  Securities  Limited 
J.  T.  (iendron  Inc. 
John  C.  L.  Allen  Limited 
G.  H.  Rennie  A  Co.,  Limited 
Hagar  Inveftmenla  Ltd. 
(grille  A  iMcCarthy  Ltd. 

A.  E.  Osier  A  Co. 
4.  M.  Kidder  A  Co.  Ine. 


Imperial  Investment  Corporation  Ltd. 


iinHer  the  lawK  f»f  the  I^rovirK’e  of  Britiah  r,olunihiB) 


ADDITIONAL  IfSSl  K 


S2, 000, 000 

(KKl.qOO  shares) 

$1.25  SERIES  Cl  MULATnE  REDEEMABLE  PREFERRED  SHARES 

(par  value  $20  per  share) 

Transfer  Agent  and  Registrar:  Nalional  Trust  Company,  Limited 

In  the  opinion  of  Counsel,  the  .Additional  $1.2.5  Series  Preferred  Shares  will  be  investments  in  which  a  company 
registered  under  Part  HI  of  the  Canadian  and  Kriliab  insurance  Companies  Act  may,  without  availing  itself 
for  that  purpose  of  the  provisions  of  suh-section  i  of  se.’t  ion  65  of  said  Act.  invest  its  funds  or  any  portion  thereof. 

PRICE:  $19.75  per  Share  Id  yield  approximately  6.32% 

Application  has  been  made  jor  the  listinf^  of  these  .Additional  $1.25  Series  Prejerred  Shares  on  the 
Montreal  Stock  Exchange.  The  Tornnin  Stock  Exchange  and  the  I  ancourer  Stock  Exchange. 


A  prospectus  trill  be  supplied  promptly  upon  request. 


Gairdncr  Sc  Compauy  Limited 


Nesbitt,  Thomson  and  Company,  Limited 

W.  C.  Pitfield  Si  Company, 

Limited 


Royal  Securities  Corpontioo 
Limited 


Thonas  B.  Read  Conpany 
IM. 

Bma  Brea.  Sc  Dentoe 
Uarited 

Peabertoa  Securities 
Uudled 


DawMin,  Hannaford 
Limited 


F.  .1,  Brennan  &  Company 
Limited 

Oler,  Hammond  &  Napton 
Limited 


Carlile  &  McCarthv 
Ltd. 

Hagar  Investments 
Limited 


Cociiran,  Murray  &  Co. 
Limited 

Rene-T.  Leclerc 
IncorpoTM 

Samis  &  Company 
Ltd. 


STSA^ 


iillie  Hnancial  'Tfmes 

ESTABLISHED  ISIS 

iPttbllshed  tv^Tf  Friday  at  419  St.  NIcholaa  Straat.  Mantraal 
by  The  FlBanclal  Tlmea  PvbllahlBr  Ca.  Ltd.{  E.  C.  Ertl. 
prealdeBt)  John  D.  Hoff.  B.Se..  C.A..  aerretary.  Aatbar* 
lied  aa  Seeand  Clan  Mall,  Post  Offtca  Department, 
Ottawa. 

A.  R.  W.  YOI  NG  .  Editor 


association  such  as  the  one  here  dis¬ 
cussed  could  well  create  the  goodwill  and 
contacts  in  the  overseas  areas  that  are 
prerequisite  to  a  sound  bi-lateral  trading 
atmosphere. 

Will  it  be  successful?  It  will  depend 
to  a  large  extent  on  the  in.sight  and  ability 
of  our  legislators. 


The  Story  Behind  Mutual  Funds 

By  JOHN  B.  SPARLING 

Prciidant,  Planned*  Invtstmanti  Cerp.,  from  on  address  before  rke 
Rotary  Club  of  Montreal 


Bill  C70  and  Foreign 
Controlled  Companies 


that  the  common  stock  mutual  adjustments  are  inaffe  with  no 
funds  can  successfully  meet  the  I  commission  payable  at  all;  where 
test  of  “outperforming  the  aver-jeommissions  are  paid  they  are  at 
ages.”  minimum  rates.  It  is  a  bad  mis- 

However,  the  significance  of! take  for  the  layman  to  jump  to 
this  conclusion  is  not  nearly  as,  any  conclusion  that  mutual  fund 
great  as  might  appear  on  theipurchase  is  expensive.  Between 
surface.  A  mutual  fund  is  really|quantity  discounts  and  preferen- 
a  whole  investment  program  in  tial  trading  costs,  they  represent 
one  package.  It  is  not  simply  a  first-class  value, 
security.  Testimony  to  this  can  be  found 


A.  R.  w.  TOI  NG  .  F,o..«r  ICglSiaiOFS.  I  Something  quite  extraordinary  The  great  life  insurance  in- company  in  which  they  held  ^  investment  program  in'tial  trading  costs,  they  represent 

WILLIAM  SHER  .  AM.,..  Ed.ur  ~~  has  been  taking  place  in  the  field  dustry  absorbed  a  proportion  of  stock;  55%  could  not  name  a  package  It  is  not  simply  a  first-class  value. 

»=  c.  ERTL  .  Edu.r  D jli  f  TQ  g- J  10^61011  f  investment  these  last  relative-  this  new  saving^  with  assets  single  president  of  any  company 

areuuii..  .  o.  Br.e«!  ^  TUrcign  ,iy  few  years.  The  mutual  fund  climbing  from  about  $30  billion  whose  stock  they  owned;  two  out  ha.  everywhere  todav  Oddlv  enough 

ADVERTISING  DEPARTMENT..:  I  Coiltrolled  COITipanieS  has  become  almost  ojnight.  a  in  1940  to  about  $120  billion  in  of  three  said  they  bought  shares  As  a  p  og 

Qoebre  . G.  w.  GoMiman  “  familiar  part  of  the  modem  sccoe  1960.  At  the  same  time,  it  is  as  a  result  of  their  own  hunches,  own  siaiea  oDjecuves.  my.  ic  „riTr.orii„  ,ho 

-  Insofar  as  the  actual  terms  of  the  along  with  television,  automatic  interesting  to  note  that  the  pro- 20%  on  the  tips  of  their  friends!  aPPraisa*  ^  ®  the  small  investor’s  problem  has 

is.  legislation  is  concerned.  Bill  C-70  -  “An  transmissions  and  jet  aircraft,  portion  of  per^nal  savings  be-  All  of  this  in  the  face  of  ‘he  ^"ce  the  methods! performed  well  and  at  such' fav- 

head  office:  M.n.r„i  -  T..,pH.-.  act  tO  provide  for  the  furnishing  of  fin- The  growth  pattern  has  b^n  .ng  absorbed  by  life  insurance  strenuous  efforts  of  the  ^x-  the  orable  cost  that  among  mutual 

ancial  and  other  statistics  relating  to  the  spectacular.  A  drop  .n  the  bucket  has  become  smaller,  with  the  changes  and  better  brokerage  ^hich  'it  moves  fund  shareholders  today  can  be 

’”"e.Tt?iXTemX^^^^^^  -  affairs  of  corporations  and  labour  unions  >"  he  scheme  of  hings  on  th.s  tremendous  growth  of  low-pre-  houses  to  encourage  a  thoughtful  "ty  ith  h  p^i^gte  invest- 

NEW  YORK  office:  r.  s.  f.h.,.  L.b„..  s.„,..  N.o  carrying  on  activitie.s  in  Canada”-more  continent  m  l  W  a  ^roup  coverage  and  term  approach  to  investment.  As  a  Jhe  deal  mnd  for  o  »  institutions  of  all  kinds. 

T.rb  ..  N.T.  popularly  referred  to  as  a  “full  disclo- assets  mutual  funds  grew  by  insurance  -  a  trend  the  insur- matter  of  fact  the  general  in-  ^  enw 

LONDON.  ENG.  OFFICE:  «j  Bi.hopt.i..  E  C.  »:  A  suro”  bill,  providos  00  ovideoce  of  dis-  f®  *2>/2  millions  and  m  the  ance  companies  are  trying  very  vestigating  public  are  amazingly  '^cong  lor  anotner.  ana  wniie  lucj 

C...  Rep,„,.u..r,.  CTimioation  acainst  foreign  controlled  V^ars  to  their  present  $18  hard  to  reverse.  consistent  in  their  trading  habits,  greatest  care  in  the  world  can-;Smaiiest  up  to  very  largest 

imiTORiAL:  7»  Rid„..r  rre.«...  orpi.„0„.  K,...  J. _ _ _  ^^illioo.s.  Non-in.sured  industrial  nension  Thev  are  consistently  wrone.  So  "ct  Produce  an  accurate  predic  ‘he  country. 


■'INDEXED  IN  THE  FINANCIAL  INDEX” 


Devoted  to  the  interests  of  the 


attairs  oi  corporations  ana  laoour  unions  .  u.  „  ^  „v...enouu.>  b.owui  oi  .ow-pre-  ..ouses  lo  ccouiage  a  muusi.uu.  -  investor’s  found  many  large  private  invest¬ 
carrying  on  activities  in  Canada”— more  continent  m  1940  a  $400  millions  mium  group  coverage  and  term  approach  to  investment.  As  a  The  deal  fund  for  o  »  3^^  institutions  of  all  kinds, 

popularly  referred  to  as  a  “full  disclo- ®f^c‘*.  ™‘hhl  funds  g^^^  -  a  trend  the  insur- matter  of  fact  the  general  7’ ^“3,  And  while  the i including  pension  fun^^ 

sure”  bill,  provides  no  evidence  of  dis-  ‘®  "h*  ions  and  m  the  ance  companies  are  trying  very  vestigating  public  are  amazingly  3!." -are  7  up  to  the  very  largest 

crimination  against  foreign  controlled  lhf‘.  “>  ‘®  hard  to  reverse.  consistent  in  their  trading  habits,  7.  30  accurrtf  ‘‘n  the  country, 

corporations  or  unions.  On  the  contrary,  ^'‘hons.  Non-insured  industrial  pension  They  are  consistently  wrong.  So  "ot  produce  an  accurate  prM  c^  concludine  I  would  like 

with  certain  exemntions  as  relating  to  is  this  impressive  rate  of  de-  funds  also  absorbed  a  share,  reliable  is  the  pattern,  in  fact,  ‘‘°h  ®f  future  results  in  mutua  ,  ,u  ^  ,  j 

priv^tdv  owned  natura  b^  with  assets  mounting  from  some  that  a  well-known  barometer-the ‘“"ds  or  any  other  equity  in-, to  mc"  >0"  ‘he  newest  and  un- 

Konf  in^  Tp  cnnTrS  wh^thir  Cign  orlet  o  T^st  wa  u  1  ma^-  *5  billion  to  $25  billion  in  the  last  “odd-lot  index”  -  based  on  the  vestment,  the  mutual  fund  share  oubted  y  the  -ost  signihcan 


mvesUng  public  in  the  belxef  that  the  country,  whether  of ‘*’0  33„  ^3^^  comfort  I  development  in  the  mutual  funds 

the  confidence  of  capital  is  essen-  owned  or  Canadian  owned,  will  be  re- ket  -  a  flash  m  the  pan?  I  think  en  years  alone,  althoup  the  trading  of  tne  small  investor,  is  medium! industry,  namely,  the  so-called 

tial  to  the  stability  of  finance,  the  quired  to  supply  the  government  with  not.  Malcolm  Forbes,  publisher  of  largest  part  of  this  growth  came  widely  used  by  experts  who  have  and! “contractual  olan  ’  In  order  to 

prosperity  of  industry  and  the  de-  specific  information  Forbes  Magazine,  states  the  from  corporate  contributions,  found  it  profitable  to  move  m  ho-^  s‘ood  the  test  of  time  andj  P  . 

velop^ni  cl  our  ,ha,  Ih.  mutua]  (urt  rather  Ihuu  from  employees  d].  the  exaet  opposite  directiou.  j!" Z!  , . 


velopmenl  of  our  resources.  r.  u  ,  •  ,u  n  r 

- - i - - - Debate  in  the  House  of  (.ommons  on 

MONTREAL,  FRIDAY,  FEBRUARY  24,  1961  the  proposed  legislation  is  likely  to  be 


Something  Can  Be  Done 
About  Unemployment 


specific  niormation.  employees  ‘he  exact  opposite  direction.  ‘hat  it  has  performed  in  keep-, properly  serve  the  needs  of  the 

Debate  in  the  House  of  Commons  on  merely  a  free  rect.  Home  ownership  has  also  Small  wonder,  indeed,  then  that with  its  stated  objectives,  laverage  investor,  a  leaf  was 

the  proposed  legislation  is  likely  to  be  ^  galloping  stock  mar- grown  astronomically  in  the  the  concept  of  mutual  fund  in-  I  am  sure  that  one  of  the  most! taken  out  of  the  life  insurance 

interesting.  It  will  in  no  way  be  palatable  0  thJt  they^  undoubtedly  same  period  Savings  through  vestment  should  have  been  dis- 'niportant  sources  of  protection  companies’  book.  .Mutual  funds 
to  trade  unioms,  especially  those  which  Jave  carved  oufa  mS  saving.s  and  loan  associations,  covered  to  be  the  ideal  answer  the  fund  shareholder  has  is  thejpurchase  was  made  available  on 

are  offshoots  of  the  big  international  themselves  even  without  savings  certificates  and  bank  ac-  ‘0  ‘he  average  investor’s  problem  foo‘  ‘ha‘  fund  managers  have  to  the  basis  of  convenient  monthly 

unions;  and  there  will  be  those  among  '^  . .  .  u  n  1  .  t-  •  »  u  u  h-t  a  -i  of  sharing  in  the  growth  of  the  perform  their  function  in  the'deposits  over  a  specific  period 

strictly  Canadian  owned  contpanie.,  which  r  Tm-  “  ‘  ZIT  wi;,!  ?lare  ut  a,  puhlic  spudish.^  Their!.,  years-usu.lly 


Much  has  been,  and  is  being,  said  in  )I'f''lhe°mfnl!maVinl!'l’hil  re.S’j’r'te'rt  Iv  wtifh!!  “'■'"S  P>ac'°'i"*the  mSual'hindl '"BrnCTcn  with  all  o,  this  there  the  hunch  and  hot  tip  approach  <™d  the  sh.w.case  of  their  Allot  the  characteristics  o(  tile 
Parliament  on  the  platform  in  panel  ^  "Ot  only  here  to  stay,  remained  an  unfulfilled  need.  For  of  ‘he  average  private  investor  efforts.  This  just  naturally  keeps  insurance  premium  service  were 

j-diiidiiiciii,  uii  ine  pidiiuirn,  in  panel  called  for  under  the  terms  of  the  law.  u  .  ik  .  .u-  1  .•  *u  ,1.  ,  .  .u  .  J-.-  1  wlih  iHp  tPPhnimiPd  pmninvprf  hv  them  on  their  toes.  Everbodyiadooted  olus  a  few  more  No 

discussions  and  in  print  about  the  whys  Not  to  be  overlooked,  of  course,  is  the  growth  the  most  part  the  traditional  makes  a  mistake  now  and  then-!,”  did  an  inveirhave  to 

and  wherefores  of  the  admittedly  .serious  |  fact  that  the  data  called  for  from  foreign  ^  __  .rthnr  ravines  info  the  fixed  dollar  or  agers  .  .  .  ‘ha‘s  what  a  diversified  portfoho|have  a  lump  sum  with  which  to 


and  wherefores  of  the  admittedly  .serious  fact  that  the  data  called  for  from  foreign  “  ;;  7—  ^  d  d  ,  1  . 

unemployment  with  which  the  country  controlled  corporations  and  labour  unions  wiesenberger,  head  of  the  New  debt  type  of  investment.  They  All  final  decisions  are  made  f  designed  to  take  care  of-but 
is  faced  today;  and  many  are  the  panaceas  government  with  vital  stock  Exchange  firm  which  dM  not  give  individuals  any  by  the  trustees,  who  combine ‘be  -nvestment  managers  who' 

that  have  been  and  are  being  advanced,  information  which  could  be  used  at  some  ^33,3  ^is  name,  predicts  a  $100  direct  ownership  interest  in  in-  many  years  of  experience  in  the  make  a  habit  of  it,  or  who  are 

Not  too  much  attention  has  been  paid  future  date  to  inaugurate  measures  tb3t  billion  industry  by  1980.  There  re- du.stry.  The  proceeds  of  invest- m''o®‘ment  of  money  and  in  theP®  .  ,1,'^ 

to  the  fact  that  unemployment  is  not  in*gfi‘  be  deemed  necessary  in  the  m- mains  no  doubt  that  mutual  funds  ment  in  these  institutions  suffer- ‘|o‘ds  of  business,  science,  educa- 0®  , 

alone  a  Canadian  problem  but  is  one  that  economy  of  Canada.  are  going  to  have  an  increasing  ed  from  the  eroding  effects  of  “o"  ®o‘‘  government.  Forrnal  ’>  <’ 

is,  common  both  to  this  country  and  to  The  encouraging  feature  of  the  Bill,  impact  on  the  lives  of  all  of  us,  inflation.  The  casual  ob.server ‘‘■“*‘00'’’  meetings  are  held  twice  i  don't  know  of  anything  which 
the  United  States.  It  may  be  that  the  however,  is  the  absence  of  aiy  suggestion  either  directly  or  indirectly.  might  think  that  one  exception  to  ®  month,  and  during  the  interim  is  subject  to  so  much  mLsplaccd 
degree  of  unemployment  in  Canada,  and  overt  action  on  the  part  of  the  govern-  |3j,g3  trusts,  p®'''®^  ‘b®  trustees  read  each  misgiving  as  is  the  question  of 

its  economic  effects,  are  more  serious  eard  all  of  this  as  an  abnormal  which  are  turning  more ''®PO''‘  written  by  the  fund’s  the  cost  to  the  investor  of  buying  1 

than  is  the  case  acro.ss  the  line  but  it  is  controlled  companies.  To  this  extent,  Lnomenon  On  the  corarv  i  and  more  into  equity  investment.  ®"®'ysts.  This  gives  the  trustees  into  a  mutual  fund.  Truly,  this  is 

.serious  enough  in  our  neighboring  coun-  the  terms  of  the  bill  do  not  fit  m  with  the  entirely  natural  result  first  Their  common  stock  holdings  in  ‘b®  opportunity  to  check  the  re-  the  greatest  investment  bargain  t 
try  to  have  called  for  more  than  a  casual  Teference  to  the  intended  legislation  in  ,  economic  and  the  United  States  are  now  over  P0''‘''  '^‘^b  their  various  contacts  ever!  To  appreciate  this,  all  you  I 

mention  in  the  inaugural  speech  of  the  the  Speech  from  the  Throne.  This  may  ^  the  33%  of  their  assets,  while  in  oo't-  m  general,  to  become  thor- have  to  do  is  analyse  all  the  costs  1 

new  President  and  in  his  State  of  the  not  go  down  too  well  with  some  of  the  ex- characteristics  of  he  Canada  pension  funds  of  the  o^^bly  familiar  with  the  present  of  direct  investing  in  securities! 

Union  address.  tremists  in  the  government  Party  have,  as  yet,  only  holdings  in  thewithsomeattemptatdiversifica- 

Insofar  as  this  country  IS  concerned  would  apparently  like  to  see  some  direct!  hich  it  has  performed  its  func- about  10%  of  a.ssets  in  .stocks,  al- .  .  .  ;“o"- 

the  suspicion  arises  that  while  much  is  a^ion  taken  against  what  is  loosely  term-^j^^  though  the  proportion  is  steadily  *  .  *  .  '  ri  average  investor,  by, 

being  said  about  unemployment  not  too  ed  foreign  controlled  corporations,  butl  a  noteworthy  characteristic  of  the  time  the  “round  trip”  ex- 1 


is  faced  today;  and  many  are  the  panaceas  '^’^^Work  Stock  Exchange  firm  which  did  not  give  individuals  any  by  the  trustees,  who  combine|‘b®  ’ 

that  have  been  and  are  being  advanced.  *  intof'Tistioii  which  could  be  used  at  some  hpars  his  name  nrpaiptc  a  p,.morchiT,  iniorpoi  in  inJmany  years  of  experience  in  the|P’®*‘® 


(Continued  on  page  10) 


Retirement  income? 


much  is  being  done  about  it.  A  factor  of  by  which  is  meant  specifically  U.S.  con-  There  is  no  question  that  it  is 


considerable  import  in  the  unemployment  trolled  companies. 


no.  ttion. 

For  the  average  investor,  by 
A  noteworthy  characteristic  oflthe  time  the  “round  trip”  ex- 


s  for  this  dif-r^o^o®*  '■'*  ‘b3‘  ‘bP*r  oper- change  commissions  on  all  se- 


safe  to  say  that  behind  this  re- fgj.pntial  but  it  is  not  my  pur-^®‘*o®®  ®®®  ®oo(‘o®‘^(‘  ^  glass  curities  are  added  up,  in  most 


situation  in  the  two  countries  obviously  Actually,  as  the  legislation  stands,  en-  markable  growth  lies  the  most  ,3  ,3  case  for  the  world  to  see,  while  cases  the  total  bill  will  be  found 

is  a  technological  one.  The  unemployed,  forcement  of  its  provisions  would  have ®'’‘‘  significant  ''e-distnbu- ^.33^33  investment  dealers,  trust  com- to  exceed  th^  cost  of  mutual  fund 
by  and  large,  comprise  that  element  favourable  consequences.  Disclosure  of  “o"  o‘ wealth  the  world  has  ever  ^3^,  '^3  P33gj33  panics  and  private  trustees  do  ownership  by  a  handy  margin- , 

among  the  working  population  which  pertinent  information  with  regard  to  the®®®"'  The  base  of  the  capital- gj  g„  (3  p3j3j  out  "o‘  «‘>®®‘ose  their  investment  and  still  without  the  advantage  of] 
can  be  broadly  classified  as  unskilled,  operations  and  financial  standing  of  cor-  '®“®  system  throughout  the  free  jj,gj  fnve.stment  by  the  "management  results.  As  a  result  professional  investment  manage- 

There  is  no  serious  unemployment  in  the  porations,  whether  Canadian  owned  or  world  has  broadened  to  make  ^gj,  g^  primary  objec-  0^  ‘b®  disclosure  of  mutual  ment! 

skilled  trades,  the  technicians,  the  quali-  foreign  controlled,  is  a  desirable  objec-  Property  owners  and  minor  capi-  g  reduction  in  the  cost  to  performance,  authoritative  The  rea.son  for  this  cost  advan¬ 
ced  engineers  or  chemists.  With  recent  live.  |talists  of  tens  of  millions  of  ig^jy^try  of  funding  the  pension  ®PP‘'®'®®‘'®  by  qualified  experts  tage  to  mutual  funds  is  the  cx- 

technological  changes  the  openings  for  As  matters  stand  there  are  manv  com-l‘®"m*‘‘®®'  ‘o®‘-  ""V  study  of  formula  Hpiipp  in  mnsi  pscp*  have  started  to  appear.  tremely  advantageous  conditions 
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technological  changes  the  openings  for  As  matters  stand  there  are  many  eom-|‘®"m*‘‘®®'  ‘o®‘-  ""V  study  of  formula.  Hence,  in  most  cases,  have  started  to  appear.  j tremely  advantageous  conditions  ■  across  Canada 

the  unskilled  worker  have  been  steadily  panies  that  submit  information  to  their l®"m‘m'®"‘'y  available  statistics  (,^jj  substantial  source  of  My  terminology  here  is  deli-i""d®r  which  they  trade  their  .se-  ■ 

contracting;  and  all  indications  point  to  shareholders  which  is  totally  inadequate  ®bows  that  the  greate.st  pool  of  common  stock  investment  has  berate.  To  contain  any  real  vali-  ®"''’“®®'  So'mme  "f  ‘he  portfolio  X  _ _ 

the  fact  that  this  is  a  situation  which  will  for  intelligent  evaluation  of  their  opera-  ‘"vestable  resources  is  now  dis-  fg^gj  gffggf  provide  the  dity,  performance  studies  miuti 

become  progressively  evident.  Under  tions  and  their  financial  position.  ‘‘■‘b"‘ed  throughout  a  huge  seg- individual  beneficiary  with  an  in- take  full  account  of  a  number  of;  ---  -  _  a  A  D  nr\ 

such  ci^'”mstances  technical  education  Over  a  considerable  period  of  years '"®"‘  o‘  ‘be  total  population,  in  Nation-proof  benefit,  or  direct  factors  commonly  ignored  byi  W.  J,  1.  AUAlYloUIN  &  CU. 

would  ar  to  be  an  obvious  answer  accountancy  bodies,  stock  exchanges  and  ®barp  contra.st  to  the  pattern  of  participation  in  the  growth  of  the  superficial  comparisons.  One!  CHARTERED  ACCOUNTANTS 

to  at  part  of  the  unemployment  other  interested  organizations  have  press-  ®''®"  o"®  o*^  ‘w"  generations  economy.  'study  reported  recently  in  the:  w.  J.  T.  Adamson,  c.A.  John  d.  Hogg,  C.A. 

problem,  for  there  actually  remains,  in  ed  for  more  intelligible  information  being  b®ck.  The  effect  has  been  two-  .j.  .j,  jFinancial  Analysts  .lournal  COm-||  A.  Txventorny,  C.A. 

some  areas  a  shortage  of  technicians.  purveyed  to  shareholders.  Depending  ®*‘‘®‘‘  .  .  ,  ,  ,  ipared  the  performance  of  the  ' 

Hprp  is  nnp  wav  in  which  indiistrv  fo.rvrc  Din  1- _  1  And  .so,  the  stage  was  set:  mil-l^  ^ _ MONTREAL 


to  at  part  of  the  unemployment  other  interested  organizations  have  press- ®''®"  o"®  or  two  generations  geonomv 
problem,  for  there  actually  remains,  in  ed  for  more  intelligible  information  being  back.  The  effect  has  been  iwo-l 
some  areas  a  shortage  of  technicians.  purveyed  to  shareholders.  Depending  ®*‘^®‘* 


Here  is  one  way  in  which  industry  upon  the  terms  of  Bill  C-70,  it  may  at  last  I  With  capital  no  longer  con- wit^  motev'^t^^  ^  stock  funds! 

do  a  job  in  helping  to  alleviate  the  be  forthcoming.  jeentrated  in  the  hands  of  a  rela-  invest--a  growing  concTn  over  the  Dow-Joncs  industrial 


'Study  reported  recently  in  the: 
jFinancial  Analysts  .lournal  com-i 
ipared  the  performance  of  the! 


can  do  a  job  in  helping  to  alleviate  the  be  forthcoming. 

unemployment  situation.  It  is  a  job  that  I _ 

is  being  undertaken  by  some  organizations  |  . 

already.  A  case  in  point  is  a  project  of  j  ComOUlSC 
the  Consumers  Gas  Company,  big  Eastern 
Canadian  distributor  of  natural  gas.  This  NOt 

company  has  been  carrying  on  a  training  Submitted  to 


Compulsory  Insurance  Is  a  very  broad  securities  market  that  common  stock  ownership  j 

Not  the  Answer  I  indeed  for  the  volume  of  invest- was  the  logical  answer.  !  The  average  increa.se  for  the 

ment  essential  to  development.  According  to  a  survey  by  thejfunds  was  459%,  with  the  Dow-! 
Submitted  to  the  convention  in  Mont- 1  At  the  same  time  millions  of  new  New  York  Stock  Exchange,  be- -Jones  increase  in  the  same  period  j 


Itively  few  large  investors,  in-  the  erosion  of  fixed  dollar  savings  ®'^®’'®g®  o''®''  ‘b®  30  year  period  | 
idustry  has  become  dependent  on  by  innation,  and  the  realization  ‘030.  to  December  31,! 


The  average  increase  for  the 


linrlnt.  iitVlU.Vi  inni-o  thon  9  000  -  —  -  ^ . . . .  . .  . .  ......  IXCW  I  UIN  OI.OCK  CjACIliUlKc.  UV-  ii.vi  ..uot  iii  iiit  .xaiiiE  pci  luu 

program  unaer  wnten  more  man  ABUU  ^eal  this  week  of  the  Quebec  Trucking  investors  have  made  their  ap- tween  1952  and  1959  the  proper-  307%.  These  4  funds  were  select- 
installere  of  nMiiral  gas  equipment  have  Association  were  two  resolutions  ap-  pear.nce,  the  majority  oI  whom  ,io„  „f  adults  owning  shares  od  because  they  were  the  only' 

P™'’"'  '“■'“‘P''*  »'  ‘Pp'  <‘<''‘""8  P"™  doubled.  Ir.m  one  in  fs  to  one  common  stock  funds  in  existence 

oo!  hoJln  r^iTr^ntlv  r^ntiimorc  P oc  ^  highway  Safety  in  the  province.  One  or  facilities  for  making  intelligent  in  8.  At  the  same  time,  another  for  that  full  period.  However. 

«r!n.r.-na  L.mHrnT  nthpr  incttoiinrf  to  “"‘^lediatc  actlon  by  Selection  of  investment  in  the  survey,  by  the  United  Sharehold-  according  to  Arthur  Wiesenber- 

St  nmT,  rom.iromootc  iViH  proviiicial  govcmmcnt  In  the  fram- ownership  of  industry.  Further- ers  of  America,  disclo.sed  a  dis- ger  and  Company,  the  average 

rintorio  Fipnartmont  of  Fnorau  whioh  legislation  to  cnforcc  the  demerit  more,  the  very  breadth  of  the  maying  lack  of  knowledge  among  performance  of  55  common  stock 

oaii  for  liooncoc  ohiainoH  thro.ili;  «,ritton  ^ystcm  for  dfivcrs  of  motor  vchiclcs  in  distribution  of  all  this  wealth  those  same  shareholders  of  the  funds  with  unrestricted  invest- 
.  li  °  Quebec.  The  other  urged  the  enactment  pre-determined  that  its  use  would  most  elementary  facts  about  their  ment  policies  over  the  past  5 

Thorp  Hniihtlpss  aiP  similar  aupniips  ^  compulsory  insurancc  for  drivcrs.  jdemand  that  it  be  marshalled  in-  investments.  In  spite  of  the  fact  years  was  virtually  identical! 
onon  to  othpr  inHiictriPc  hv  whioh  an  thcsc  rcsolutions  thejto  pools  out  of  which  it  could  be  that  3  out  of  4  were  college  grad-  with  the  average  of  the  fourj 

pRiipatinnal  nmoram  pan  ^insii  p  an  ^^^ociation  is  on  firm  ground.  Amongimade  available  in  desirable  al- uates,  .57%  could  not  name  a  funds  in  question.  j| 

aHpmiafp  siinnlu  nf  rpniiirpH  fpphnirians  earliest  promises  made  by  Premier  locations  by  professional  means,  single  product  or  service  of  any  The  obvious  conclusion  then  is 
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adequate  supply  of  required  technicians  Lesage  following  the  victory  of  the  Lib-! 
and,  at  the  same  time,  some  of  the  effects  gj.g]  party  jn  Quebec  at  the  polls  last' 
of  unemployment  in  the  country  softened,  yg^,.  that  his  government  would] 

enact  legislation  providing  for  enactment 


TEMPUS — The  Ottawa  Scene 


Miict  Imnnrt  If  Wo  demerit  system.  It  was  received!  (Continued  from  page  i) 

fVlUST  ImpOlT  IT  we  by  the  insurance  industry,  highway  safety  why  the  Canadian  Weekly  and  sounds  that  were  not 

Would  ExOOrt  authorities  and  other  interested  organ-  newspaper  association  did  not  snatched  out  of  the  air.  These 

vvuuiu  bApu  izations  with  considerable  satisfaction;  convene  in  Ottawa.  To  the  sights  and  sounds  come  over- 

Reports  about  the  decline  in  car  sales  'buL  so  far,  there  has  been  no  indication  best  of  this  ancient  -scribe’s  land  like  telephone  or  tele¬ 
in  the  United  States  reach  us  with  sick-  action  along  these  lines  being  memory,  those  boys  have  not  graph.  This  little  memor- 

ening  regularity.  The  last  one  gave  the  even  considered  for  the  early  convened  here  for  high  level  andum  is  not  designed  to  tell 

results  for  the  first  10  days  of  February  government.  thinking  since  the  early  1920’s.  you  what  this  new  fangled  TV' 

of  this  year  when  sales  were  29%  be-  much  important  busi-  since  that  time,  the  scribes  is  going  to  do  to  us  all.  It  is 


best  of  this  ancient  -scribe’s  land  like  telephone  or  tele¬ 
memory,  those  boys  have  not  graph.  This  little  memor- 
convened  here  for  high  level  andum  is  not  designed  to  tell 
thinking  since  the  early  1920’s.  you  what  this  new  fangled  TV 
Since  that  time,  the  scribes  is  going  to  do  to  us  all.  It  is 


may  be  moved  by  an  inspired 
piggyback  system. 

It  is  pathetic  to  see  that 
CNR  train  creeping  north  from 
Summerside,  and  due  at  far 
off  Tignish  after  midnight. 
Equally  sad  is  it  at  the  quay. 
Not  so  long  ago,  you  boarded 


FOR  REPORTS 

x-x  OR  — ; 


m 


low  those  for  the  ssme  period  of  1960  hss  occupied  the  ^  time  3nd  efforts  and  the  Girls  Who  Made  Them  merely  to  remind  you  of  two  your  sleeper  at  Charlotte-  I 

and  approaching  the  re.sults  during  the  the  Lesage  administration  since  it  What  They  Are  have  not  con-  things.  First,  that  the  BBG  is  town,  and  you  did  not  get  off 


.same  period  of  1958  when  the  recession  f 
was  at  a  deep  point.  * 


assumed  power,  but  it  would  be  comfort-  vened  once  in  Ottawa.  From  looking  after  our  interests  in 
ing  to  those  interested  if  some  indication  Halifax  to  Vancouver,  as  well  this  regard.  But  there  is  some 


ranarlianTimirPs  are  nnlv  sli0htlv  hpf  be  given  that  action  on  highway  as  the  languidly  posh  resorts,  doubt  whether  they  have  any 

l^ndUian  Ilgures  die  ouiy  Sllgnuy  oei-  r  ,  Ipoislatinn  will  nnt  he  ton  Innw  fhntioht  iBOal  nnutpre  rioM  nnvL.  Afler 


till  Montreal.  Now  you  get  off 
the  train,  get  on  the  boat: 
then  get  off  the  ship  and  get 


ter  Production  to  date  this  vear  are  22%  legislation  will  not  be  too  long  they  have  fraternized,  thought  legal  powers  right  now.  After  aboard  the  rattler  at  Tormen- 

belorr  sameVriod '‘'"S.l;  . x  . . fl.'.".?.."'..!..?'!?*'’"®! 


delayed. 


With  regard  to  the  other  resolution!  their  hebdomedal  journalism,  tribunal  and  closed  stuff  is  not 


The  breakdown  hv  nrndiirers  is  more  icgaiu  iv/  unici  .cov/iunun  men  iieuuoiiieudi  jouniaiisiii,  Lx.uu.ia.  « 

«  if^  thc  Trucking  Association  calling  for  but— never  in  Ottawa.  If  they  broadcast 


w  U  X I  uviviiiK  i-xoowianvjii  vaixiiig  lUJ  uui — iluvei  in  wiidwa.  ii 

interesting  since  j  ^  compulsory  insurance  law,  those  re-  really  believe  in  the  capital, 

American  Motors  with  the  compact  pr  sponsible  for  the  framing  thereof  appar-  why  not  leave  the  big  advert- 

rvfi  ently  have  not  kept  pace  with  dev'e^ap-  isefs  for  a  year  and  see  how 


again  at  Moncton.  Small 
wonder  that  Maritime  Central 


Second,  the  often  underestim-  |  Airways  are  doing  so  well. 


ated  senate  is  right  on  the  job, 
studying  the  law  and  seeing 


Whether  or  not  there  is  going 
to  be  a  causeway  (and  it  now 


during  the  period,  albeit  in  very  small  ^onic  in  iho  field  nf  hiohwav  safoiv  ti,  t  Stuaymg  tne  law  ana  seeing  be  g  causeway  (and  it  now 

numbers  while  all  the  others  showed  field  of  highway  safety  we  run  the  country.  ^vbat  needs  to  be  done  to  make  looks  as  if  there  won’t  he  anH 

numbers,  while  all  the  others  showed  legislation.  In  those  sections  of  the  Again,  instead  of  eating  al-  existing  powers  legal  for  this  *^10  ‘nere  won  t  be  a  Id 
decreased  production  to  a  larger  or  smal-  Ctatec  where  eomnnlcorv  incur  ...0.0  in  thn  hntni  nni  a  powers  legal  lor  tnis  that  Premier  Shaw.  Premier 

evfent  UnitCd  htatcs  wnere  compulsory  insur-  ways  m  the  hotel,  why  not  a  new  communication  medium.  of  “The  Partv  nf  thd  ra..« 

Jer  extent  ance  legislation  is  m  force,  not  only  has  meal  in  the  Parliamentary  services  may  be  sold  like  a  wav”  talked  out  of  turn)  The 

It  IS  in  this  light  that  the  lecent  proved  itself  ineffective  in  attaining  Restaurant.  Some  of  the  week-  -jot  machine  where  vou  oav  u  ^  ^  °  T.  *  * 

formation  of  an  association  by  repre-  Uo  obiective  of  hiehwav  safety  but  it  has  Iv  workers  have  not  seen  what  f  mac"‘"e.  wnere  you  pay  chances  are  that  sooner  or 
sentatives  of  the  major  European  car  for  your  peep  show  as  you  go.  later  the  railway  will  abandon 


ler  extent.  r  hi  m  ♦  ih  legislation  is  in  force,  not  only  has  meal  in  the  Parliamentary 

It  IS  in  this  light  that  the  recent  proved  itself  ineffective  in  attaining  Restaurant.  Some  of  the  week- 

formation  of  an  association  by  repre-  objective  of  highway  safety  but  it  has  ly  workers  have  not  seen  what 

sentatives  of  the  major  European  car  been  a  costly  business  to  attempt  to  a  real  senator  looks  like; 
manufacturers  is  interesting.  The  inten-  enforce  it.  would  have  no  idea  what  a  big 


rcsl  senstor  looks  likBj  Ai«  j*  mioht  bp  likp  thp  fplp-  **  *1  j 

...  "  migni  DC  iiKe  ine  leie  ,15  ^ails  and  move  everything 


inaiiui0utuic.0  .I.tc.eo.  .5.  *  HV  l  ucii-  enforce  it.  would  have  no  idea  what  a  big  ohone  where  they  bill  vou 

tion  Of  the  association  is  to  protect  the  Much  more  desirable,  and  consider-  slum  the  Press  Gallery  is  like,  every  month  Then  if  you  Tse  ^y  'ruck.  The  railway  .s  even 
members’  interest  against  the  present  ably  more  effective  in  limiting  highway  or  how  pretty  the  waitresses  wdistaSL' tLre  i  a  special  ^ 

If.  T-ocfi-mf  Qiifn  imnnrtc  infn  *•  ,  .  . _  1 _  r: _ !  ,  _ ■  _  .  .  long  aisiance,  mere  IS  a  special  bgul  a  farmers  nniafnoc 


threat  to  restrict  auto  imports  into  Gan-  accidents,  has  been  financial  responsi- 


Surely  .lack  can  get 


The  assertion  is  that  in  view  of  the  bility  law’s  which  embrace  an  unsatisfied  somebody  to  pick  up  the  ch^k  championshTp°'^t^.xing*maT  cost 


long  aisiance,  mere  is  a  special  gnd  haul  a  farmer’s  potatoes 
impost.  World  s  series  or  from  his  own  yard  right  to 

government's  cuirent  export  drive,  the  judgment  fund.  Such  legislation  is  in  ior'te™;, . . . I  S  vou  ’'o™*;"':  ■t’"* 

importers  can  be  a  definite  asset  in  the  effect  in  a  number  of  the  Canadian  pro-  ❖  ❖  ❖  i  be  sure  to  get  it.  Tl  'o®'*®^  o"  ®  Piggyback- 

further  promotion  of  international  trade.”  vinces.  and  it  has  proven  particularly  With  a  nudge  from  the  Sen-  |  "®‘  ®®'' 

The  intention  of  the  group  is  ob-  effective  in  reducing  the  incidence  of  ate.  the  Board  of  Broadcast  Alt  kinds  of  new  possibilities  The  long  twilight  is  begm- 
Viously  directly  related  towards  future  accidents  on  the  roads.  Governors  is  taking  another  being  discovered  by  the  ning  for  island  railways,  many 

profits.  However,  the  reasoning  is  also  u  is  worthy  of  note  that  more  than  look  at  dosed  circuit  televi-  probing.  think, 

sound.  Canada  needs  to  export.  It  cannot  one  of  the  Canadian  provinces  have,  in  sion.  Already  the  senior  legis-  ❖  •>  <>  Then  watch  the  Canadian 

have  a  complete  export  program  without  the  fairly  recent  past,  given  consideration  lators  have  discovered  that  the  Now  talk  is  being  revived  t  Pacific  do  ditto  to  its  tracks 
doing  its  share  of  importing.  To  make  to  the  enactment  of  a  compulsory  insur-  broadcast  laws  of  Canada  do  that  all  railways  on  Prince  |  on  Vancouver  Island.  Between 

satisfactory  arrangements  Canada  must  ance  act  and,  after  surveying  the  record  apply  ‘o  closed  circuit  TV,  Edward  island  will  be  aband-  j  bus  and  piggyback,  they  can 

show  goodwill  to  trade  and  must  not  as-  of  such  legislation  in  the  United  States,  because  the  C.C.  stuff  is  not  oned.  Passenger  service  is  all  I  rip’em  up  from  Courtenay  to 

sume  too  protectionist  an  attitude.  An  decided  against  it.  broadcasting,  it  offers  sights  but  gone  anyway.’  The  freight  |  Victoria. 


ate.  the  Board  of  Broadcast  All  kinds  of  new  possibilities  The  long  twilight  is  begin- 
Governors  is  taking  another  being  discovered  by  the  ning  for  island  railways,  many 
look  at  closed  circuit  televi-  Senate  injts  quiet  probing.  think. 

sion.  Already  the  senior  legis-  ❖  •>  <>  Then  watch  the  Canadian 

lators  have  discovered  that  the  Now  talk  is  being  revived  t  Pacific  do  ditto  to  its  tracks 


MONTH  BY  MONTH  .  .  .  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
the  B  of  M's  Business  Review. 

Only  four  pages,  it  combines  detailed  survcyi 
of  economic  regions,  with  an  over-all 
analysis  of  national  business  trends. 

To  have  your  name  added  to  the 
permanent  distribution  list,  drop  a  line  to  our 
Business  Development  Department, 

P.O.  Box  6002,  Montreal,  P.Q. 

Bank  of  Montreal 


branches  in  au  ten  provinces 

District  HeadqoariMrs : 

Halifax,  Toronto,  Winnipeg, 
Calgary,  Voncouver 

HEAD  OFFICE:  Montreol 


Op) 


resources  exceed  $3,000,000,000  •  MORE  THAN  800  BRANCHES  ACROSS 
CANADA  •  OFFICES  IN  THE  UNITED  STATES,  GREAT  BRITAIN  AND  CONTI- 
NENTAl  EUROPE  •  BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORID 


broadcasting.  It  offers  sights  •  but  gone  anyway.’  The  freight  j  Victoria. 


earnings  for  the  next  year  or  so.j  Fiscal  year  of  T.  G.  Bright  Triict  Ta 

THa  tv  ctatinn  is  AvriArtprl  to  Marrh  .^Ist  anrf  for  thp  T-vpar  I  rUST  10 
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Hudson  Bay  Mining  inquiries  from  subscribers 

Please  advise  me  whether  you  In  regord  to  their  investments 
could  recommend  the  stock  of  problems  ore  invited.  An- 


—  —  m  TTkTS  TT^ m  station  is  expected  to  March  31st  and  for  the  7-year >'Uai  lu  , - - - - - - 

HINTS  TO  INVESTORS  S  ;rr \ Montreal  Trust  |wid.  Eornins.  G.in 

- - - ^re'‘Sre^r:,rbVi:L“is:“j»rNr,=^^^  ^ 

Transport  commissioners  in  Ot- for  as  a  source  of  additional  lings  after  all  charges  followed  a  ,  ,,,  t ivt  .  — 77.  reports  net  earnings  of  $270,424, 

INQUIRIES  from  subscribers  (g^a  for  authority  to  increase  earnings.  Isimilar  trend  between  1954  and'  '  Np,  pg^mgs  ^,o„treal  Trust  equal  after  first  preferred  divi- 

/*Dr(^lems  *or*e*^ irivitVd"^An-  capital  and  to  increase,  or  In  consideration  of  the  position  1959.  showing  an  increase  i  t ih  T*^*^*^  slightly  higher  dcnds  to  $1.01  a  share  on  the 

uin'lSt.™:  deem..,  it,  rate,.  A,  it  caritot  of  Caoadian  Marconi  in  it,  field:$2<2.»  equal  to  S1.28  a  ,hare  oq!"!™' "r"  *7™  Morlgage  thao  ,sure  tor  preceding  gear.  ,„ond  preferred  and  comnton 


Wide  Earnings  Gain 
'Atlantic  Acceptance 

Atlantic  Acceptance  Corp.  Ltd. 
reports  net  earnings  of  $270,424, 


HfiHcnn  Ro„  s/iininn  *  cro«w.,«  hoscd  upon  informo-  decrease,  its  rates.  As  it  cannot  of  Canadian  Marconi  in  its  field  $^42,840  equal  to  si.2«  a  snare  on  ,u„,„  k  „  inn  ,  ,  ^ 

cTr  .ri„“renf,r  “"*  reVtr":.';  --  .He  -act  fha.leon,™  to  >S:S:„7“'iS  a“eirarofS  enrpares  with  earning, 

e,^r;';Lr'w‘h.?i'“iarr«  roerTii;-o%T,srn?.':\;::rn:LZ’?nt!°r.i,:r“!"ea”ed%:stfr^^^^ 

nin  In  Kn  appcars  to  informotion.  THE  FINANCIAL  company’s  stock  are.  of  course,  that  a  purchase  of  the  common l^uirements.  however,  earnings  *13"^  ^^^es  ot  LethOridg^^^  Gross  profits  amounted  to  $8.-i  During  the  year  company  s  5H 

me  to  be  an  attractive  return.  ti^WES  connot  ossum.  respon-  at  prevailing  market  DricS'f°'-  fiscal  year  ended  March  31st  Sg^®  1 711-590.  up  13.35  per  cent  from  por  cent  convertible  debentures 

TEW— Toronto  sibility.  siock  at  prevailing  marxet  prices  ,  .innUnn  in  *470711  il959,  while  expenses,  exclusive  of  ''ore  converted  into  46,154  com- 

At  prev^uing  market  of  46*ii-47  Inquiries  must  beor  the  sig-  ^ov;ever,  should  prove  to  be  profitable  J  He  told  the  annual  meetings  of  I  income  taxes,  amounted  to  $6-!mon  shares  at  $6.50  each.  An- 

the  stock  of  Hudson  Bav  Minine  noture  and  address  of  the  writer  shareholders  have  benefitted  as  over  a  longer  term.  The  pur-  ®  I  Canada  T>-ust  and  Huron  &  Erie  574.100.  an  increase  of  11.95  per  other  11,500  common  shares 

.  „  ...  ,  .  ,.  ®  in  order  to  receive  ottention.  and  when  company  has  found  it  chaser  todav  however  mav  have!  F^or  the  past  4  years,  net  earn- 'that  borrowings  by  the  compa-  cent.  were  issued  for  $152,125. 

T  M  1  ,  t^’ought  to  b*  of  public  necessary  to  issue  additional  to  exercise ‘some  patience 'to  get  I '"gs  of  T.  G.  Bright  averaged  ^0^  the  public  had  increas-  Assets  in  the  capital  and  guar-  Business  on  hand  as  of  De- 

considerably  closer  to  its  1960-61  interest  will  be  published.  ^  to  exercise  some  pat  ence  10  get  times'^  Theanteed  trust  accounts  increased  cember  31.  1960,  exceeded  $18.- 

low  on  the  stock  market  of  43  Stomped,  addressed  envelope  or  shares  to  provide  funds  for  ex  anything  much  out  of  the  invest- a  snare  or  over  3  2  times, 3  mortgage  lending  and, by  about  $31  million  during  the  935.000  compared  with  about 
than  its  hieh  for  the  neriod  of  P®*toge  should  occomponv  oil  pansion,  by  rights  on  the  new  ment.  !*he  $1  a  share  dividend  require-:the  various  trust  services  prov-iycar  to  $143  million  at  the  end  $9,280,000  a  year  earlier. 

c,  T,.  ,  ,  .  ..  ,  mquiries.  shares  which  are  offered  to  _  Iments  on  the  common  stock;  ided  by  Canada  Trust  were  said  of  1960  - - - 

52.  The  stock,  as  you  indicate, _ _ _ u  u  u  -  .  »  -  1  .2 


'  ■  ..  ^  ’  inirfori%07honid~atTe^t'eouaT  shareholders  pro  rata  at  a  price!  •  ^  o  •  Lm.  e  which  apparently  is  the  principal  I  to  have  registered  correspond-j  Deposits  in  the  newly-estab-  ^  .. 

provides  a  yieW  on  the  $3  a  S  . hi!  below  the  prevailing  market  forl^.  G.  Bright  &  Co.  factor  in  the  meagre  yield  basis  infily  impressive  inyeases  ilLshed  savings  ^  department  rose, /eor  Of  GvOWth 


- -  /7-  •/T,  ,  V  those  for  1959  Outlook  for  this  below  the  prevailing  market  for  ^  ww.  factor  in  the  meagre  yield  basis  '"Kiy  impressive  increases  insneo  savings  department  rose,  /eOf  Uf  {jTOlVin 

share  anual  dividend  rate  of  those  for  1959-  ^  J  These  rights  have  Kindly,  in  your  Hints  to  inve.st-  on  which  the  stock  is  selling  onL  Commenting  on  the  backlog  of:ioo  per  cent  in  the  year  and, 

approximately  6 3  per  cent.  year,  however,  is  showing.  mese  ngnis  "‘•'v  .  .  ,  ,u  L,.  ■  ,  j-  -j  housing  demand  that  has  existed  totalled  some  $5.3  million.  A  nnut-iifil 

Principal  property  of  the  com-  Having  regard  to  Hudson  Bay’s  served  to  supplement  the  divi- ors.  express  your  opmion  of  the | the  market.  Conservative  divid-  the  end  of  the  war.  Mr.;  New  business  during  1960  in  the  1 JYlUtUal 

pany  the  Hhi  FIon  Lne  which  ore  situation,  which  must  be  built  ^end  return  on  the  stock  and  common  stock  0  T.  G.  fright  &  end  policy  probably  is  accounted, Taylor  said,  “This  demand  ap- -form  of  assets  of  estates,  trusts i  - 

IJdiiy,  me  r  iin  r  lUli  illllie  wijilii  ...  ...:ii  u-.  Cn.  as  an  inv’A«tmAnf  af  fnHav  c  fnr  hv  pnncirlArahlA  AvnAnHitnrnc  *  noarc  Ia  havA  hnon  mnl  anH  fhorA  t  onri  orrAn/^iAc  tfow  fhan  At..4t..%t  T  Ineni***)* 


,  '  .  J  «  .  u  ,in  fiirih..r  if  onmnanv  i*  In  inkn  indications  are  that  there  will  be^o.  as  an  investment  at  today’s  for  by  considerable  expenditures  pears  to  have  been  met  and  there  {and  agencies  was  more  than  Alliance  Mutual  Life  Insurance 

IS  located  in  Northern  Manitoba  up  mrmer  .>»  conipany  is  ‘o  take  .j-^Jmarket.  in  recent  years  on  plant  expan-  is  growing  indication  that  mort-{$208  million.  ,Co.  reports  total  insurance  in 

adjoining  the  Saskatchewan  boun-  f“l*cst  possible  advantage  of  any  “  ^  ^  ^  ^  Hamilton  sion.  research  etc.  Another  fact-  ^age  moneys  available  in  1961 1  D.  B.  Thornton,  president,  told  force  as  of  31  December.  1960.  in 


. . .  - - - - —  .  ,  j.  .  .  .  ,u  •  this  vear  i-  'J-  —  Hamilton  sion.  research  etc.  .'\notner  tact-  . i  ............  o.-,  ... 

dary,  has  been  producing  since  i"icrmediate  term  strengthening •  ,  ,  ,  r,rnKahi.,  nr.,  will  more  than  meet  the  demand,  the  meeting  that  if  interest  rates  excess  of  $340  millions,  a  net 

1930  at  which  time  orp  reservps  in  copper  prices,  the  market  growth  possibilities  of  prevailing  market  of  around  |  or  P  onabty  is  that  a  goodly  pro-  ^gl^jgg  i,pg.igjg  gfgbie  gg^  (he  money 'gain  of  18''c  during  year.  Ten 

_  '  ■  .  »  H  t  h  f  971  I  possibilities  for  the  stock  are  Telephone  stock,  it  will  be'43  the  common  stock  of  T.  G. {Portion  of  the  outstanding  com-  petitive  mortgage  market.’’  supply  adequate,  1961  will  be  an-lycars  ago  it  was  pointed  out  total 

ere  estimated  at  aoout  27,2  mu-  ^  een  g^g  umited  and  will  dependiBright  &  Co.  Ltd.  provides  animon  stock  is  closely  held  by  a  Touching  on  profits,  he  stated,  other  satisfactory  year.  {insurance  in  force  amounted  to 

lion  tons  of  ore  containing  cop-  somewhat  „„  g  gggtigggtion  of  expanding  indicated  yield  on  the  $1  a  share  controlling  group.  This  also  ac-  “The  combined  earnings  of  the  — - 'only  $91  millions. 

»r  7, me.  gold  and  silver.  AI,o  “ demand  ,o.  Ihe  service.,  o,  Ihe  annual  dividend  rale  -.hiel,  ha,  conn,,  (or  Ihe  lacl  lhat  Irading  !"»,  nnmpanie,  for  l»  amount.  Jg,-/  Investment  ilie  w,;  ,«  a3  “cor?  aSd 

produced  are  cadmium,  selenium  Per  cent,  nowever,  issue  appears  vninmp  nn  the  stnek  market  i<i  cd  to  $3.93  per  share  of  Huron  ""r  '  me  year  .sei  a  new  recora  ana 

and  tellurium  to  have  some  attractions  for  the  company  which  will  call  for  been  paid  on  the  issue  for  the  volume  on  he  ^tock  market  is  ^  j3  amounted  to  $75.6,38,210.  Sales  ex- 

investor  whose  orimarv  obiective  focther  increases  in  outstanding  Past  3  years  of  approximately  particularly  light.  ^  previous  year  by  '1^51  Malt  IMfiT  UD  cceded  by  27.6%  the  results  of 

The  size  of  the  Flin  Flon  3^^^^  with  the  accom- 2  13  per  cent.  It  is  selling  closer  Company  has  efficient  manage-  ifv  V  cent  ’  _  'Tr  r  *9  4«4 

posit  is  indicated  by  the  ^^et  J" J®  panying  rights  to  shareholders,  to  its  1.960-61  high  of  47'i  than  its  ment  and  has  established,  during  -  ;  Imperial  Investment  Corp.  Ltd. 

lhat,  although  it  has  been  pro- °  _ _  Providing  as  it  does  a  neces- low  of  35>2.  Price  range  in  1959  recent  years  a  sub.stantial  and  ex-  Sfeel  Co.  of  Canada  {reports  net  earnings  of  $7.53.307 

ducing  for  30  years,  ore  reserves!  _  _ i—  1 _ .- _ _ j  ,i-ac  sn.973;  loandinc  market  for  its  outout,  e*. _ ii_  b _ 1 _ _  ■  for  the  six  montlis  ended  Dccem-|,;„„^  _ :j 


dividend  return. 


{insurance  in  force  amounted  to 
lonly  $91  millions. 

New  life  insurance  sold  during 
the  year  set  a  new  record  and 
amounted  to  $75,6,38,210.  Sales  ex¬ 
ceeded  by  27.6%  the  results  of 
the  previous  year. 


Providing  as  it  does  a  neces- 'ow  of  35':.  Price  range  in  1959  recent  years  a  sub.stantial  and  ex-Kfeel  Co.  of  Canada 


panding  market  for  its  output. 


lions  the  total  benefits  paid  out 


ducing  for  30  years,  ore  reserves  .  -  sary  service  for  business  and  "as  .50-3734.  Panding  market  for  its  output,  Jfg-j  Producfion  i  Lpr  ^  ic^Trs  hToMh^ 

at  the  end  of  1959,  were  esti-  Bcll  Telephone  CO.  ,he  home,  and  with  research  Company  is  one  of  the  two  Over  a  period,  accordingly,  the,  „,^^„lt-on  -  A  gradual  in- !  rent  fiscM  yS  compared  with  I 

mated  at  11.8  million  tons.  This  The  stock  of  Bell  Telephone  developing  new  sources  of  rev- leading  operators  in  the  winery  common  stock  would  appear  to  ^.^^^3^  jg  production  at  the  Steel  $610,810  in  corrc.sponding  period,"  innnmp  fnr  iHp  vpar 

represents,  at  current  rate  of  co.  has  been  recommended  to  enue,  company  should  continue  mfl"stry  in  Canada,  producing  a  have  growth  possibilities.  Company  of  Canada’s  Hamilton 'of  1959.  ,  'showed  an  increase  of  12  4%' 

extraction  about  another  7  years  me  as  a  good  sound  investment  to  maintain,  or  increase,  its  serv-  "'dc  range  of  various  types  and  0"  the  other  hand,  for  the  in-  plant  has  resulted  in  the  recall {  Peter  Paul  Saunders,  president,  jg,g,  333^,3  g(  ^g^  gf 

of  operation.  Last  year,  new  ore  for  income.  Would  you  favor  ices  and,  on  current  yield  basis  grades  of  wine.  Plants  are  oper-  tending  investor  in  the  security,  of  nearly  1.^  ^alLvea^’^w^re  d^cLTr’  c"rcdit  '0  S-14..554.463.  up  8% 

di^ovnrie.,  nl  Ike  riin  Finn  and  p„„hase  of  Ihi,  slock  as  a  „  J„„  ,to„  pc,  cent.  «tkd  al  Stamford^  near  Niacara  “"f ‘  Scicn  spoke™  said  lhe|  losses  were  a'  a  reejrt  hWi,  {.Tlnle'resT'eriSri’' ™  iTveslrf 

surrounding  properties  fepre- purchase  today?  {shares  offer  attractions  to  the  Kall.s.  Ontario  and  Lachine.  Que-  j  j  ,•  r  .u  1  /layoff,  which  reached  a  peak  of  and  write-offs  “were  made  a*  I  assets  was  5  37% 

sented  only  about  a  third  of  the  L  C.M.-Westmount  iinvestor  who  i.s  interested,  as/cc  Company  has  4  retail  stores  c"  dividend  policy  of  the  closely  2.041  the  first  week  of  Dccem-jan  accelerated  rate.”  The  loss!  . . . { _ 


sented  only  about  a  third  of  the 
ore  handled  during  the  year. 

Hudson  Bay,  howexer,  has  been 
actively  engaged  in  exploration 


Al  prevailing  market  of  49  the  I  you  are.  in  a  sound,  good  yield- 


in  Toronto:  2  in  Hamilton'  and 'bfld  nature  of  the  issue. 


iher.  now  stands  at  1.045. 


Hudson  Bay,  howexer,  has  been  Telephone  Co.|ing  stock.  in  Ottawa.  Windsor.  •—  - - 

actively  engaged  in  exploration  3^„igg  ^^3^  -  Sudbury  London.  Kitchener^ Nia- 

for  and  development  of  nexv  of  Canodion  MofCOni  INVESTMENT 

sources  of  ore.  D^elopment  ^^3  ,23/,.  ^  i  T  Lk31iTlLiU 

work  on  new  properties  in  the  ‘  mock  marxei^  ^]3g  owned  and  operated  are  /xahii i/finTn 

Snow  Lake  area  of  Manitoba  has  *  ^  stock  of  Canadian  vineyards  comprising.  1,500  acres.  (,(|]yiMFN1 

proven  up  an  estimated  5,615.500 ,  ,  Marconi  is  selling  today  at  $5  a  35  special  varieties  being  de-' 

ions  of  ore,  which  has  a  higher  ""  share.  Is  this  stock,  in  your.veioped.  . . 

zinc  content  than  the  Flin  Flon  '^crease  0  annua  asis  0  opinion,  a  good  purchase  for  Canadian  wineries  have  hern  “Toronto-Dominion  Bank 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


reserve  was  also  increased.  ^1  r 
“The  conditions  of  rcceiv-i^O'CS,  COmingS 
ables,’’  he  states,  “continues  to'DQ||g|.H  Paner  Ud 
be  satisfactory  and  your  direc-|  roper  up 

tors  look  forward  to  further!  Holland  Paper  Co.  Ltd.,  reports 
growth  during  the  current  fiscal ji"  an  interim  statement  on  opera- 
year."  tions  for  year  1960,  sales  amount- 

-  ling  to  $18,137,984,  an  increase  of 

_  •  fx  H  ^  per  cent  over  previous  year. 

1960tarninss Droo  eamings  for  the  year,  after 

w  ®  r  .all  charges,  amounted  to  $945,078, 


.1C  cuiiiiriii  kiiaii  ..1C  nil.  noil  .,,.,1-"  "  v o..c......  «...c..c;,  . .7. .....v,  . . „n  Bank”;  In{big  transportation  organization  |  up  24.6  per  cent  from  the  1959  net 

P  {a  share  from  $2  a  snare  annual  market  possibilities  over  the  next  coming  into  their  own  in  recent  a  review  of  this  institution,  j  and  .suggests  that  the  low  price-j'  *'#1  UlU  \JI  Uu/flfutf  pgpgjg^,; 

\raie  which  had  been  paid  since  3^,  ransHians  mminn  tn  G^eenshields  &  Co.  Inc.  suggests  learnings  ratio  and  the  high  .vield  {  -  Earnings  for  latest  year  are 

Production  and  earnings  record  jggggpy  J949  purregf  market,!  N  P  F -Sherbrooke  ^i  r  c  tr,  *  .  '  lhat  current  offering  of  rights  basis  on  the  common  slock  make  Consolidated  net  earning.s  of  equal  to  $4.98  a  share  on  the 

company  in  recent  years  has  g-.g_jjg„]v  tpe  stock  provides;  xu  .  u  f  r  a  m  realization  that  we  can  prn-jgg  ,|ie  bank  offers  a!it  particularly  attractive  for  cur-  $20,599,395,  equal  to  $12.42  a {cla.ss  “A”  slock  and  $4.58  a  share 


of  company  in  recent  years  has --.g.jjgglv  the  stock  provides;  xt,  >  t  r  a  m  realization  tnai  we  can  prn-jgg  ^jock  of  the  bank  offers  a!it  particularly  attractive  for  cur-  $20,599,395,  equal  to  $12.42  a  {cla.ss  “A”  slock  ai 

reflected  fluctuations  in  the  mar-  „  41*.  norl  .  .  ?*  ‘'‘^r-jduce  wines  in  this  country  which{good  opportunity  for  existing{rent  income  and  for  capital  ap-  share,  are  reported  in  a  prelim-  on  the  class  “B" 

ket  prices  of  base  metals  gg.  ^  y  f  coni  Co.  Ltd.  closed  on  the  compare  favourably  with  the  best  j  shareholders  to  increase  present  preciation.  i.Address,  Draper  inary  statement  of  Ford  Motor! 


slock  and  $4.58  a  share 


kpi  prices  of  u3sc  rnetdis  Be* 

tween  1953  and  1959  value  of  Imarket  on  Monday,  February  {that  can  be  produced  in  anv  other  |  holdings  and  for  investors  in'Dobic  &  C.o  Ltd.,  25  Adelaide  Co.  of  Canada  Ltd.  for  the  yearitallcd  221,369  passenger  cars, 

mptal  sales  increaseH  from  *44  Company,  as  you  doubtless  arej20th  at  $5.  This  compares  with  a'nart  of  the  world.  Add  to  this  Ihe'P"^';^'.  acquire  a  capital  in-  SI.  W..  TorontoL  ^  end^  December  31.  196(1.  frucks  and  tractors,  an  increase 

meiai  saies  increased  irom  »'*'*.•  nrnvides  teleohone  service  hich  fnr  lofinsi  nf  S7  nnH  a  inw  fmm  'Icrcst  in  one  of  the  outstanding  v  v  v  The  results  compare  with  net  of  10.3  per  cent  over  1959,  says 

548.000  to  $61,031,000;  declined  "''"p  fact  that  immigration  from  con-, j^^g^igg  “Monthly  Record  of  Li.stcd  of  $25,217,015.  or  $15.20  a  share. 'K.  E.  Scott,  president, 

again  between  1956  and  1958  to  "  ^  of  th  p  p  |Of  $4.50.  Price  range  in  1939  wasitinental  F^urope  in  recent  years  j  i  ^ddre.'^s,  Greenshields  &•  Co.  iStocks":  The  latest  issue  of  this  for  the  previous  year.  !  The  decline  in  net  income  re- 

$40,783,000  and  increa.sed  last  Quebec.  It  controls  $8.25— $5.  has  brought  to  this  country  many  j  Inc.,  507  Place  d'Armes,  Mont- {valuable  compilation  has  been{  Sales  totalled  $.543,707,.383,  upflects,  it  is  pointed  out,  reduced 

asain  to  $45  944  000  Northern  Electric  Co.  Ltd.  which  Company  manufactures  radio  new  Canadians  who  have  heen'reaU.  made  available  by  Royal  Se-Trom  $517,238,922.  sales  of  standard  North  Ameri- 

PMrninec  't*  olhcr  Imcs  of  productioH.  equipment,  ratiar  instruments  brought  up  in'  the  wine  tradition!  ..  ..  eorities  Co.  It  contains  data  on {  Figures  include  domestic  oper- can  passenger  cars  in  Canada, 

earnings  pursueo  a  similar  ,  ,  tpipnhone  foio.r.ciTin  -oooi.r  Una  ..mi  iho  roaenn  fnr  ihn'  Canadian  Pacific  Railways  :  ,an  extensive  list  of  stocks,  pre-  ations  in  Canada  and  wholly- Oversees  income  was  adversely 

trend,  rising  from  $11,456,000  in  P  .  ,  "  j  k  ii'  j  '  ‘j-  1  »/-•  j-  •  latest  Supervised  Inx’esf- sented  in  industrial  groups.  1  owned  subsidiaries  overseas.  affected  by  start-up  costs  in  the 

19.5.3  tn  $21,008,000  in  1956  and  company,  it  ers;  operates  two  radio  stationS|Cxpanding  sales  nf  Canadian  wine- ^ent  List.  Draper  Dobie  &  Co.  (Address,  Royal  Securities  Co., I  Consolidated  unit  sales  to  deal-  manufacture  of  “Falcons”  in 


declining  to  $9,905,000  in  1959.  has  an  interest  in  the  New  in  Montreal,  and  has  been  grant-{n^ 
Earnings  per  share  of  stock,  ed  a  license  for  the  operation  of; 

which  were  equal  to  $7,62  a  share  expansion  •"  reve- a  television  station  serving  the! 

in  1956,  equalled  $3.59  a  share  for  been  s  eady  and  sub-  Montreal  area.  { 

last  year.  There  was  an  increase  Particularly.  In  1940  Canadian  Marconi  is  capitaliz- 1 

in  1959  earnings  over  those  for ed  at  4..554.682  shares  of  $1  pari 
19.58  when  net  was  equal  to  $2.68  amounted  to  $32.7  million  and  ^3,^^  gg  gg  dividends  have  I 

a  share.  t^'^I^ace  revenue  to  $11.35  j^^gg  since  March  1957  when| 

The  improvement  in  earnings  6  cents  a  share  also  were  paid{ 

during  1959  continued  into  the  "  grown  0  mi  ion  an  jg  yggj-g  19,154  to  1955, 

.vear  just  ended  interim  figures  '""f.  revenue  to  $121  company  reported  net  earnings! 

for  first  9  months  of  1960  showing  earnings  J953  g^gg,  jg  n  cents  a  share  { 

net  earnings  of  $8,045,768,  equairj®[  charges  has  not  folow-|gg  compared  withl 

to  $2.92  a  share,  comparing  withT^  of  revenues  due  to  factorsigg^  ,g33g3  gfjer  all  charges  for 
earnings  for  same  period  last,"*^  operating  costs,  taxation,  etc.u,,g  previous  3  years.  Operating 
.vear  of  $6,821,941,  equal  to  $2.47j  However,  from  1954  to  1959  net|profit  for  1959  was  up  widely 
a  share.  Price  of  copper  is  an  learnings  nearly  doubled,  increas-|from  figure  for  preceding  year 
important  factor  in  operating{mg  to  $50,283,578  from  $28,549,135. ^ot  $2,040,792  as  against  $954,252  j 

results  of  company  and  stronger  leflecting  increases  in  funded  |  and  report  pointed  out  that  sales  { 

copper  markets  in  earlier  partlt^ebt  and  outstanding  stock  made{were  higher  despite  a  generally 
of  last  year  accounted  for  fj^cj necessary  by  financing  of  heavy jj-gduced  market.  Profit  margin  1 
better  earnings  results.  {capital  expenditures,  earnings  was  lower  than  anticipated,  how-  I 

The  early  outlook  for  copper  [pec  share  of  stock  during  same  over,  as  a  result  of  intense  j 

and  zinc  markets,  however,  does{Pcri<5d  have  shown  little  change,  competition.  | 

not  appear  too  promising.  Worldiheing  equal  to  $2.39  a  share  Competition  continues  very 
conditions  point  to  an  overpro-/"  number  of  shares  outstanding  keen  in  the  field  of  electronics  { 

duction  solution  but  conditions  in'^I'  nF  year  for  1959  as  com-  ggd,  insofar  as  Canadian  Marconi 

(he  Congo  and  unseUlement  in: Paf«I  with  $2.43  a  share  on  same  is  concerned,  expenditures  in 

Rhodesia  may  be  a  factor  in  j  basis  for  1954.  A  marked  gain  in  connection  with  company’s  entry 
copper  markets.  It  is  reasonable  kernings  for  1960  is  indicated,  jgto  the  television  broadcasting 
to  assume,  however,  that  earn- 1  Company  must  go  to  Board  of  1  field  are  likely  to  be  a  factor  in{ 


Ltd.  roviexxs  the  position  of  the  244  SI.  .lames  St.  \V.,  Montreal >. 'ers  in  Canada  and  overseas  to- 1 Australia. 


NEW  AND  REFUNDING  ISSUE 


$20,000,000 


The  Shawinigan  Water  and  Power  Company 

( I ncorporatcid  by  an  Act  of  the  Legislature  of  the  Province  of  Quebec) 

First  Mortgage  Sinking  Fund  Bonds,  Series  “S”,  5^4% 


To  he  dated  Nlarch  1,  1961 


'I'o  he  due  March  1,  1981 


In  (he  opinion  of  Counsel,  ihese  Series  “S"  Ronds  will  he  eligible  as  inveslinenis 
under  Section  63(l)fh)  of  the  Canadian  and  British  Insurance  Companies  Act  for 
companies  registered  under  Part  III  of  that  .Act. 


A  copy  of  the  official  offering  prospectus  will  be  furnished  promptly  on  request. 


To  the  Holders  of 

St.  Lawrence  Corporation  Limited 

Common  Shares  without  Par  Value 

(other  than  residents  of  the  United  States  of  America) 

Dominion  Tar  &  Chemical  Company,  Limited  is  offering  to  exchange 
11  of  its  common  shares  for  each  8  common  shares  of  St.  Lawrence 
Corporation  Limited.  Copies  of  the  official  offer  have  been  mailed 
to  shareholders. 

Dominion  Tar  &  Chemical  Company,  Limited  has  asked  Wood, 
Gundy  &  Company  Limited,  Dominion  Securities  Corporation 
Limited,  W.  C.  Pitfield  &  Company,  Limited,  Greenshields  &  Co 
Inc  and  Society  de  Placements,  Inc.  to  solicit  acceptances  of  the 
offer  in  Canada. 

Deposit  of  shares  may  be  made  through  any  of  the  undersigned 
investment  dealers  or  through  your  own  investment  dealer  or 
broker  or  with  The  Royal  Trust  Company,  Montreal,  Toronto, 
Winnipeg,  Vancouver,  Saint  John  or  Halifax. 

Copies  of  the  official  offer  and  Letter  of  Transmittal  may  be  obtained 
from  The  Royal  Trust  Company,  or  through  your  own  investment 
dealer  or  broker  or  through  any  of  the  undersigned. 

We  recommend  that  shareholders  accept  the  offer. 


Wood,  Gundy  &  Company  Dominion  Securities  Corporation 

Limited  Limited 


W.  C.  Pitfield  &  Company, 

Limited 


Greenshields  &  Co  Inc 


PRICE:  KK)  and  accrued  inleresl 


We,  as  principals,  offer  these  First  Mortgage  Sinking  Fund  Bonds,  Series  “S",  5}4%  subject  to  prior  sale  and  change 
in  price,  if,  as  and  when  issued  by  The  Shawinigan  Water  and  Power  Company  and  accepted  by  us,  and  subject  to  the 
approval  of  all  legal  matters  on  behalf  of  the  Company  and  ourselves  by  Messrs.  Macklaier,  Chisholm,  Smith,  Davis, 
Anglin  6-  Laing. 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  the 
subscription  books  at  any  time  without  notice.  It  is  expected  that  Series  "S”  Bonds  in  definitive  form  will  be  available 
for  delivery  on  or  about  March  I,  1961.  ' 


Soci^t4  de  Placements,  Inc. 


Wood,  Gundy  &  Company  Limited 
Nesbitt,  Thomson  and  Company,  Limited 
L.  G.  Beaubien  &  Co.  Limited 
Geoffrion,  Robert  &  Gelinas,  Inc. 
Midland  Securities  Corpn.  Limited 
Bell,  Gouinlock  &  Company,  Limited 
James  Richardson  and  Sons 
Dawson,  Hannaford  Limited 
Lagueux  &  DesRochers  Limits 
J.  C.  Boulet,  Limitee 
Desjardins,  Couture  Inc. 

J.  T.  Gendron  Inc. 

Hamel,  Fugere  &  Cie,  Limitee 
La  Corporation  de  Prets  de  Quebec 
Brawley,  Cathers  &  Company 
Pemberton  Securities  Limited 
Brault  &  Chaput 
Grant  Johnston  &  Co.  Limited 
Scotia  Bond  Company  Limited 

February  1961. 


Dominion  Securities  Corporation  Limited 

A.  E.  Ames  &  Co.  Limited 
McI.«od,  Young,  Weir  &  Company  Limited 
W.  C.  Pitfield  &  Company,  Limited 
Credit  Interprovincial,  Limitee 
Mills,  Spence  &  Co.  Limited 
Gairdner  &  Company  Limited 
Matthews  &  Company  Limited 
Mead  &  Co.,  Limited 
H.  C.  Flood  &  Co.  Limited 
Houston,  Willoughby  &  Company  Limited 
Oscar  Dube  &  Cie  Inc. 

Ross  Knowles  &  Co.  Ltd. 

Tanner  Bros.  Limited 
Societe  Generale  de  Finance,  Inc. 
Charles  H.  Burgess  &  Company 
Graham,  Armstrong  Securities  Ltd. 

Clement,  Guimont  Inc. 

Eastern  Securities  Company  Limited 


Collier,  Norris  &  Quinlan  Limited 
Greenshields  &  Co  Inc 
Rene-T.  Leclerc,  Incorpor^ 
Royal  Securities  Corporation  Limited 
Cochran,  Murray  &  Co.,  Limited 
Burns  Bros.  &  Denton  Limited 
Merrill  Lynch,  Pierce,  Fenner  &  Smith  Inc. 

MacTier  &  Co.  Limited 
Morgan,  Ostiguy  &  Hudon  Ltd. 
Casgrain  &  Company  Limited 
Garneau,  Boulanger  Limitee 
Grenier,  Ruel  &  Cie  Inc. 
J.  E.  Laflamme  Limitee 
Anderson  &  Company  Limited 
R.  A.  Daly  &  Company  Limited 
B41anger  Inc. 
Societe  de  Placements  Inc. 
F.  J.  Brennan  &  Company  Limited 
Stanbury  &  Company  Limited 
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For  CURRENT  dividends, 
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STOCK  MARKET  RECORD 


TUESDAY 
FEBRUARY  21 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchongo 


TORONTO  ond  MONTREAL 


Earned  193»  1960  Div. 
per  shr.  Div.  to  date 


Approx.  I  Approx.  I 

— 1960-61— YIds —Current  week—  Net  Week’s  I  Earned  1959  1960  Div.  -1960-61— Ylds —Current  week—  Net  Week’s  I  Earned  1959  1960  Div. 

■Hikt’  Low  %  .  High  l.ow  close  Change  ■'ale*  per  ahr.  Div.  todate  Stock: _ |Uigt  Low  |  %  |  High  Low  t:iose  Change  Saie-  [perahr  Div  to  dale  ^ock; 


Approx. 

—1960-61— Ylds —Current  week—  Net  Week's  I 
.High  Low  %  High  l.uw  <  luse  chaii;:i  ShIi'  I 


J.83J  1.70  1.70  Abitibi  PliP  |  4I»'4  15  I  4.2;  41V4  40»^i  41  —  Vi  9,523 


27.38  1.12V6  1.1214  Do.  pfd.  i  25V4  21  I  4.8  2314  2314  23V4  .  203 

1.44  .S7V4  .60  Acadia  Atl.  |  21 V,  91,  2.9  2014  2014  2014  -f  14  4.555 

4.18  1.20  1.20  Do.  ‘A'  j  2014  17^4,  6.2  20  20  20  1,785 

46.82  5.00  5.00  Do.  pfd.  f  96  85  5.4'  9314  9314  9314  4-44  75 

1.63  .63  .70  Agn  Surpass  I  21  ll-v,'  3.3  2014  20  2OV4  +  14  340 

0.10  Alta  Hist  2.911  1.50  2.05  1.95  1.95  +.35 

0..14  .  Alta.  Gas  |  29>4  1614  2914  28I4  2914  +  44 

2.301  1.00  1.20  Algoma  Steel  :  4014  29  3.6  3614  3314  36  +  214 

0.79  .55  .70  Aluminium  3514  2714'  .34  33  3314  +  14 

35.86  1.00  1.00  Alum  1st  23  1914'  4.6  2114  2IV4  2114  . 

12.75  2.25  2.25  Do.  2nd  j  49'4  40  4.9  46-34  46  46*4  +  44 

2.67  2.00  2.00  Ang.C.P.liP.  47’/4  35  5.3  39  39  39  —  1 

25.65  2.80  2.80  Do.  pfd  |  5214  49  ,  5.4  52  SlVi  52  4-  14 

0.42  .30r  .30*  Ang.  Nfld.  |  8'4  6  <  3.5'  8  m  714  —  14 

8.56  2.25  2.25  Anc.Tel.  414  I  49i/4  .17  5.0'  iOl,  40  40  —  14 

4.05  1.40  1.08  AnthesImpA  38  25  4.8  32  30  3014  -I  14 

25.91  5.1214  5.50  Do.  pfdi  95  95  . 

2.50;  1.00  1.00  Argus  Corp.  I  37lii  20>/-,  .  ,  3714  36»4  3614  Vt 

*2.50;  2.50  2.50  Do.  2.50  i  4914  4214  5.2  49'4  49  4914  —  Vt 

1.69  1.40  1.40  Asbestos  )  28'4  2014  5.4  !  2714  26I4  2711  +  '4 

62.37  .60  .60  Ashdown  'A'  |  1214  914  . 

1.39  .72  .77  Do. ’B'  |  I3H.  IOV4  6.I'  12  111-4  12  +  '4 

.10  AU.  Accept.  I  1714  1214  17',4  17  17  —  V4 

2.02  1.00  1.25t  Atlas  Steel  |  28  1914  4.9  25  '24  '2414  -I  I4 

1.00  .40t  .4114  Auto  Elec.  I  914  S-’l,  ..  . 

0.91  .60  .301  Auto  Fabric  '9  61i|  ..  . 

O.OS  Do  'B  13,80  2..10  |  .,|  3.50  3.50  3.50-  +.25 


Fr.  Pete  pfd.  16.80  3.10  !  ..I  3.80  3.65  3.65  —.20  2,075  27.97;  2.25  2.25  Do. ‘B’ 

.15  .651  Frosst  'A'  I  2314  1314;  2.9  18  1714  17I4  .  1.805  1.25t  2.05f  L85t  Sher.  Will. 

15.091  7.00  7.00  Do.  pfd. 

1,98  1.55  1.60  GATINEAU  |  3914  32  4.1'  39  3814  39  +•  Vt  1,245  0.03  .1214  .20  Shop  fc  Save 


44,716  Abacus 
20,625  Acad  Uran 


48  41  I  4.8|  4614  4614  4614  +  14  2,000  I  96,080  Advocate 


1,785  1.98  1.55  1.60  GATINEj 

75  26.06  a.SO  5.50  Do  5147« 

340  26.06  5.00  5.00  DO.  5% 


1  29% 

16^1 

7$U 

283^4 

29% 

+ 

% 

34,575 

1.40 

Gen.  Dev. 

23 

IOV4 

12% 

10% 

12 

;  40% 

29  , 

3.6 

3614 

33V* 

36 

+ 

2V4 

14,914 

3.12 

2.00 

L75 

Gen.  Dynam. 

iC/* 

32% 

'  4'.5! 

42% 

42'A 

42V4 

1  35+4 

27V*' 

.34 

33 

33*/i 

+ 

% 

27,737 

J.06 

2.00 

2.00 

Gen.  Motors 

53% 

39^/2 

4.6i 

43 

42% 

42% 

23 

I9V4' 

4.6 

21*4 

2IV4 

21V^ 

220 

'  2.61 

Gen.  Pr.  'A' 

31% 

25  , 

1  •  i 

1  49% 

40 

4.9 

46«% 

46 

46% 

>4 

625 

1  1.08 

.40 

.40 

G.  StI.  Ware.) 

16% 

7 

4.8^ 

9 

8% 

9 

47'/* 

:(5 

5.3 

39 

39 

39 

_ 

1 

205 

>  17.84 

5.00 

5.00 

Do.  pfd. 

91 

78 

6.2 

84 

82 

82 

1  52% 

49  , 

5.4 

52 

51*4 

52 

+ 

Vi 

111 

7.95 

6.00+ 

6.00t 

Goodyear 

180 

120 

1  ■ 

140 

134V*  140 

1  8'* 

6  1 

3.5' 

8 

73^ 

7% 

_ 

Vi 

4.270 

16.64 

2.00 

2.00 

Do.  pfd. 

*5 

40  ' 

4.6, 

45 

44% 

44% 

1  49% 

.17 

5.0' 

40*^ 

40 

40 

_ 

V^f 

150 

0.29 

.50 

.50 

G.McKay'A' 

,  7'/* 

3 

7.7' 

6'/4 

6 

6*/4 

38 

25 

4.8 

32 

30 

30>/i 

+ 

*/• 

65  ! 

.50 

.50 

Do.  B’ 

'  8 

6  1 

1.61  1.00  1.00  Grafton  A 

1.60  1.60  G.  L.  Paper 


95  95  . L61  1.00  1.00 

I  37lu  20Vj  .  I  3714  36»4  3614  +  Vt  3.532  ;  1.60  1.60 

i  4914  421+  5.2  491;  49  4914  —  '/+  455  I 

I  28'/4  2014  5.4;  2714  26'>4  271u  +  '/4  5,690  |  13.42  1.25  1.25 


Gt  Lak  Pow  .15  21 

,690  1  13.42  1.25  1.25  Do.  pfd.  2514  19 

!  0.51  .20  .  2214  Gt.N.GasUt.  '  614  5 

400  I  10.10  2.80  2.80  Do.  2.80  45  35 

720  0.40  .50  JO  Gt.W.Coal'A’  15.00  4.05 

422  I  0.40  .3714  .1214  Do.  B’  13.85  2.65 

'  0.40  13  Gt.  W.  Sadd.  7  1.25 


17  12141  7.8  .  I  26.68 

4*1,4  3414,  3.6  48'/s  47  481,4  +  '/4  10,735  . 

.15  21  I  35  .W<  34’*  —  Vt  1,752  1.22 

2514  19  '  5.1  2514  2514  2514  +  14  50  i  0.94 

614  5  .  ,  614  6V*  61*  .  .  1,550  I  3.54 

45  35  6.5  45  39  45  +  5'/.  95  1.47 


1.20  1.20  Sicks 

3.52  1.00  1.00  Silknit 

855  33.61  2.00  2.00  Do.  pfd. 

1.193  2.02  .60  .60  Silverwd.  A 

.100  2.13  .60  .60  Do.  ‘B’ 

728  24.74  5.00  5.00  SimonIcS.  p. 

1.44  .60  70  Simpsons 

765  S.K.n  Mfg. 

20  2.32;  L45t  1.451  Slater 

75  .20  .  40  Sobey’s  A 

403  26.69  2.80  2.80  Somm.  pfd. 

585  :  1.36;  .72  .80  Soutliam 

.  I  3.49  2.50  2.5U  So.Can.Pow 

.  '  26.6*  7.001  7.001  Do.  pfd. 

',735  :  .60  .60  Stan.Str.Stl. 


3.50  3  .50  3.50-  +  .^5 


i.422  I  0.40 
'  0.40 

;  0.32 

100  ■  0.25 


Do.  B’  13.85  2.65  ’ 

Gt.  W.  Sadd.  7  1.25 
Gt.Wpg.Gas  I  13  814, 


Sher.  Will.  1  45  30  6.1'  3414  3414  341/4  —  Vt 

Do.  pfd.  1  130  118  5.8,  . 

Shop  fc  Save  1014  614  .'  SH  8  8  . 

Sicks  I  2514  2214  6.0  2414  24i/»  2414  . 

Silknit  ;  2014  1914  4.9'  . 

Do.  pfd.  1  37  35  ,  5.3;  . 

Silverwd.  A  1114  914'  5.5!  1114  11  1114  +  14 

Do.  ‘B’  12  10  5.51 

SimonfcS.  p.  95  85  5.8  851s  85  8514  . 

Simpsons  |  33Y4  2544  3214  310e  3214  +  Vt 

S.K.n  Mfg.  3.80  2.60  I  ..  2.70  2.60  2.70  . 

Slater  1  3514  25  1  5.4  .  .  . 

Sobey’s  A  |  15  9’.4'  .  .;  15  14'A  1414  .. 

Somm.  pfd.  52  4514  '  5.6'  51  51  51  +  I 

Soutliam  I  26-14  16141  .  26’4  2514  261-4  +  44 

So.Can.Pow  ,  6U  56  '  4.5 

Do.  pfd.  121  109  5.8  . 

Stan.Str.Stl.  1  17  8  914  91*  9->4  +.  Vi 

Stan.  Paving  ,  1914  13  -  4.8  16  151a  16 

.65  .Stan.  Radio  j  19  1014i  3.3  19  19  19  . 

.60  St.  Brock  ’A’  1  9  814  .  . 

.40  Do,  ‘B’  I  814  844' '  . .  i . 

Stedman  s  3814  3114  3.4  361»  351a  36  . 


34V*  3414  341/4  —  Vt  100  i  20.293  Agnico 

.  11.750  Akaitcho 

*14  8  8  3,532  3.000  Alba  Expl 

2414  24V,  2414  100  '  2,500  Am  Larder 

.  9,400  Am  Nephe 

.  ...  !  14.666  Anacon 

1114  11  111,  +  14  475  I  256  Anglo  Am 

.  . I  1,360, Anglo  Hur 

851,  85  8514  .  .  7  '  4,100  Ang  Rouyn 

3214  310,  3214  +  Vt  7,836  '  76,135  Ansil 

2.70  2.60  2.70  .  240  100  Arcad  wts 

.  700  Area 

15  14'A  1414  ..  2,800  1  1,900  Arjon 

51  51  51  +  I  75  4,050  A  Arcadia 

26’t  2514  261'i  +  44  2,702  14,915, Atl  C  Cop 

.  1,000  Atlas  Yk 

. I  12,500  Atlin-Ruf 

914  91*  9->4  4-1,  250  77,000  Aumacho 


(ClMlng  iittotations,  Feb.  21,  1961> 
High  Low  Close  |  Sales  Stock 

.131a  .1114  .12  ,  7,400|Maybrun 
.08  .06  .08  I  2.180  McIntyre 
4.00  3.60  3.65  10,700, -McKenzie 


6.50  6.50  6.50 


High  Low  Close 

.08  .0614  .08 

28,37  27.25  27.75 
.16  .15  .15 


.1  1.55  1.45  1.55  I  .10 
.1  13  12  13  +1 


3.32  1.20  1.20  Stedman  s  38V*  31V*  3.4  361,  351a  36  .  435 

4.92r  1.90t  2.70t  Steel  of  Can  !  8714  6044  4.1  74Va  7244  7444  +  144  6.725 


BARCEL’A. 

5.50 

3.75  1 

2.]9d 

Bales&lnneii 

1  » 

2.35  ' 

3.40 

2.00 

2.00 

Bathurst  A 

1  46'/* 

37 

4.7 

1.40 

l»o  B 

1  :i« 

22 

0.03; 

..50t 

.10 

Beatty 

1  8% 

4%, 

2.3.‘> 

1.25 

1.25 

Beav.  Lum. 

1  24+4 

20  ' 

S.4\ 

0.91 

.70 

Beld.  Cort. 

1  “ 

10 

1.61 

.70 

.70t 

Do  pfd 

1  13 

10'/2 

5.6 

1.52 

Belg.  Stores 

i  81-j 

V/2\ 

.  1 

6.15 

LOO 

LOO 

Do  pfd 

I4'4i 

13'-* 

7.1 

2.48 

2.00 

2.20 

Bell  Tel, 

1  4!)'.* 

42«% 

4.5 

0.86: 

.40 

.40 

Biltmore  Hat 

i  7 

6*4 

6.7 

1.86; 

1.00 

LOO 

Do  ‘A’ 

,  I’l 

11 

i.87 

2.75 

2.75 

Bow.  M  pfd. 

,  51 

44U 

5!7| 

0.50 

.36 

.42 

Bowater 

I  10+4 

6"% 

18.22 

2..50 

2.50 

Do. 

1  40 

41 

5.2 

78.22 

2.75 

2.75 

Do.  5Wr 

1  52’. 

45 

S.S 

0..58 

Brazil 

15.12  3..50 

t, 5.54. 60 

6.00 

6.00 

Do.  pfd 

1  90 

74 

8.1 

0.82 

.40 

.40 

BridgeliTk. 

1  7% 

5% 

6.9 

.20  Green.  Wire  ,4.25  2.50  '  '  . 

.75  Grey.  Lines  I  1314  1014  5.8  1314  13  131,  +  1,  6.408 

.80  Guaranty  Tr.  i  40V*  2544!  2.4'  40V*  35  39»4  +  44*  2.852 

Gurney  ,10  7  1..' 

Do  old  I  28''4  23V* 

.45  HAHN  BR.  12'/4  9  I  6.8'  I0I2  10  10>,  —  1  775 

.90  Da  1st  I  1644  15  '  5.8 

2.74  .90  .90  Hamil.  Colt.  '  1644  14  6.0  15  15  15  —  Vt  85 

0.,12  Hardee  Farm  I  13'/i  914  IS’-v  1514  151*  —  1*  5.875 

1.73;  Ml  .70,  Hard.  Carp.  ,  1514  9’4  5.6  12V*  IIV*  121,  —  '/t  1.115 

2.55  1.50  1.50  Hayes  Steel  |  26  2114, 

Hender.shot  914  744, 

1..50  3.00  Do.  pfd.  1102  88Vii  .1102  102  102  63 

.60  .80  Hi-Tow.  Drill  |  1014  7  .  65  10  10  10  60 

4.31  1.80  1.80  HindefcDau.  55  48  .521a  51  5214  +  21a  275 

.25  .  25  Home  O 'A'  ,  12146.95  j  114*  9.75  1114  +  2  64.564 


.500  1.13  .40  .40  Steinbg.  ‘A’ 

3.347  2.93  1.25  1.30t  Stuart  OU 

.  0.92  .501  .42Va  Sup.  Prop. 

6,408  10.23  1.40  1.40  Do  pfd. 


2.852  1.63  ..50  50  Supert.  Ord. 

;  0.16  .05  .05  Do.  ‘C’ 

69.65  9.00  5.00  Do  pfd. 

77*  ,  1.77  1.00  l.20t  TAMBLYN 

■  60.00  2.00  2.00  Do.  pfd. 

g,-,  .  6.18  ..50  .50  Tayl.Pear.  p. 

5  875  I  Texaco 

Till  277.01  4,00  4.00  Do.  ptu 

0.30  .  25  .  25  Th.Can.Inv. 


0.30 
I  1.18a 
63  2.02d 


,  25V*  1714:  ..|  25V*  2314  24  +  1 

,  24  1744  4.8'  21  21  21  . 

I  16H  13  2.7  1514  15  15  —  1 

I  25V*  21  6.1  24  24  24  +  11 

'  17%  1214  3.1  16%  15>/4  16  +  11 

|4.50  3.30  1  ..1  . 

I  95  90  !  5.5! . 

I  '2514  2114  .  ;  231,  -2213  23%  —  I 

I  40  38  5.0'  .  . 

:  101*  8  5.01  101,  IIP^  I0>„ 

i  64  45  2.61  621*  62  ^  621*  —  1 

8514  75  4.8  83  82  82  —  3 


Tip  Top  I'ail. 
Tooke  Bros. 
Do  pfd 


4.20  4.10  4.15  r.03  16,662 


Do  ‘B’  !  11146.90 

1.94  ..50  .50  Horner  ‘A’  ]  2514  20  2.2 

3.12  1.20  1.20  How.  Smith  44'/4  34  3.1 

38.18  2.00  2.00  Do.  pfd.  4214  3314|  5.0; 

8.82  1.50  1.50  Hubb  Felt  A  i  21  19  '  7.1! 


1  12146.95  1  111*  9.75  1114  +  2  64.564 

!  11146.90  .  1014  8.80  1014  +  2  42,481 

1  2514  20  2.2  . 

4414  34  3.1'  381*  38  3814  +  14  14,606 

4214  35141  5.0i  40'/4  4014  4014  —  14  190 


28.47  2.90  2.90  Do.  pfd. 

3.94  1.00  1.00  Bright 

6.53  1.15  1.15  Do.  pfd. 

3.04  2.30t  2.50t  B.A.Bk.Note 

1.25  1.00  1.00  B.A.  Oil 

.3.,14  4.75  4.75  B.C.EI.414'» 


48  41  6.3  451*  451*  451* 

4714  351a  2.3  43  43  43 

25  20  ,  5.6 

.53  49  4.8 

.3.514  24"*  3.0,  .141»  32%  .34 

93  79  5.2-  911a  901a  911, 


6.3'  47  461a  461,  +  ■/*  6.050 
2.6  75  73  73  +  1  40 


39  31  4.6 

12V*  8V*  4.5  121*  12  12 

2414  20  6.0  23Va  23Vi  2314 


2.25 

2.25 

Do:  4'/*% 

45',* 

37 

.5.0 

45',* 

43'/. 

44 

+ 

% 

373  I 

4.00 

4.00 

Do  4 

79 

68 

.5.1 

78 

77% 

77% 

— 

% 

92  ' 

2.50 

2.50 

Do.  5% 

.50 

42*/* 

5.1 

48?% 

48% 

4834 

'/. 

1.65.5  1 

2.12'/* 

2.12% 

Do.  4*4*% 

42+4 

36 

.5.2 

4IV4 

4034 

4034 

— 

V7 

1.5 

2.75 

2.75 

Do.  5Vt'/r 

.53 

17 

5.4 

.53 

52*4 

520  1 

..50 

B.C.  F'oresf 

14»/a 

9'"4 

12% 

I2V4 

12% 

19.28.5  1 

.7.5 

.75 

B.C  Pack  A 

15?» 

13". 

5.0 

LOO 

LOO 

Do  B 

ISVt 

13% 

6.8 

1 

1.40 

1.40 

B.C.  Power 

39i« 

30% 

4.2 

38?it 

38<a 

.38' 8 

+4 

6.814 

2.00 

2.20 

B.C.  Tel 

48% 

42 

4.7 

48'/v 

47 

48V-J 

+ 

I'/a 

2,055  I 

2014  20V*  201*  +  Vt 


731*  2.7  96  92"*  96 


1.78:  1.60  1.60  IMP.F’L.GL.  1  39  31  4.6 

1.10  .50  .50  Imp.Inv.  A  I  12V*  8V*  4.5  121*  12  12 

7.65  1.40  1.40  Do.  1.40  ;  2414  20  6.0  23Va  2314  23 

7.65  I.2S  1.25  Do  SVt%  I  211'*  19  2014  20V*  20 

2.40  2.40  Imp.  Life  |  96  731*  2.7  96  92"*  96 

1.72  1.20  1.35  Imp  Oil  41%  30  .1.2'  41%  39ii  41 

1.10  .67%  .67Va  Imp.  Tob.  |  14  llV*!  S.l!  14  MV*  13 

23.06  6%  e/'r  Do,  pfd.  I  61*  3  I  .  ;  61*  6  6 

3.60  1.60  1.75  Ind.  Accept.  1  .501*  31  .1.6  50V*  46  49 

12.27  2.75  2.75  Do.  2.75  .54  48  !  5.4'  52%  52i*  .52 

12.27  4.50  4.50  Do.  pfd.  1  95  rs-s  4.8  9114  91  91 


1  1.03 

.30t 

.50r 

Tor  Elev. 

13'/^ 

9V4  3.3 

]  3.07, 

L67V* 

1.60 

Tor.  G.  Tr. 

72*/* 

383^  2.2 

1 

.75 

Tor  Iron 

21 

12 

.75 

.15 

Do  A’  1 

18 

1234 

3.47 

2.40 

2.40 

Tra.  Fin.  ‘A’ 

42»/2 

32*/4l  3.7 

3.47 

2.40 

2.40 

Do  B’ 

42V* 

34  1  6.0 

156.73 

4..50 

4.50 

D.,  4'/*% 

88 

77%  5.5: 

41.43 

2.00 

2.00 

Do  5 

40 

32  !  5.3 

Tran.  C.  Pipe 

26 

16%  . 

0.46 1 

.15 

.40 

Trs.  Mount,  j 

12 

7%'  ..: 

j  1.24 

.45 

Tr.Pra.Pipe  | 

19 

11%'  .  : 

355  '  3,800  Aumaq 

25  !  2,350  Aunor 

4,540  Bankenn 
-  1,000  Bankfield 

435  13,600  Barnat 

,725  3,200  Bary  Expl 

,112  8,800  Base  Metals 

10  37,950  Baska 

670  5.740  B-Duq 

115  17.000  Beav  Lod 

900  4,800  Belcher 

.  i  31,950  Bethlm 
2,100  Bevcon 
„  4,200'Bibis 

-’'4  ;  4,308  Bicroft 
.  j  36,421  Bidcop 
118,60,-)  Black  Bav 
I  19,700  Bouzan 
I  6,481  Bralorne 
[  6,400  Broul  Reel 

I  3,960  Brunswick 
23,700  Buffad 
'  750  Buff  Ank 

.500  Buff  RL 
'  13.200  Bunker  Hill 
:  3,200  Cable 

I  3,375, Cadamct 
?r?  3,300  Camerina 


1,000  McMar 

.05 

.05 

.0.5 

50,167  MeWatters 

.33 

.28 

.29 

25,450  Mentor 

.26 

.23% 

.25 

30,700  .MeirUl 

.72 

.63 

.68 

22,500  MeU  Uran 

.12 

.lOV* 

.11'* 

6.475  .Midrim 

.44 

.36V* 

.36% 

2410  Mining  Corp 

12.00  11.75  11.87 

43,926  Min  Ore 

.07 

.04% 

.06 

6,338  Moneta 

.70 

.65 

.70 

52,181  Mt  Wright 

.51 

.50 

.31 

8.876  Multi-.M 

.25% 

.25 

.25 

194, 150' Murray  M 

.64 

.53 

.59 

4,000  Nama  Cr 

.10 

.09' a 

.10 

3.000  Nat  Expl 

.04'/^ 

.04'.7 

.04% 

3,500  .Neaion 

.04+2 

.04% 

.04% 

10,000  New  Alger 

.04*7 

.04+j 

.04% 

9.625  New  .Ath 

.30*/a 

.29 

.32 

SgOOO  New  Bid 

.06 

.06 

.06 

4,700  New  Cal 

.33'/2 

.33 

.33 

6,l(X)<New  Delhi 

.09 

.08'/j 

.08+4 

2,500  N  Goldvue 

.04 

.04 

.04 

3,850  N  Karri 

.10 

.09 

.10 

74,800  New  Hosco 

.61 

.52 

.58 

4,920  New  Jason 

.O6V3 

.06 

.06 

35,000  N  Kelore 

.08V* 

.08 

.08 

11,875  Newlund 

.12% 

.11% 

.12 

7,909  N  Man 

.29 

.24% 

.29 

42,600  N  Mylama 

.48% 

.46 

.47 

3,000  New  Rouyn 

.05% 

.05% 

.05% 

1.700  N  Senator 

.04  V* 

.04+; 

.04% 

8,506  Nickel  MS 

.45 

.40 

.43 

1,500  NipUsinjr 

.8.5 

.8.5 

.85 

88  1714  8l  T  1  111  HI*’ 

40  39V*  391*  +  1,  320  "*■ 

22%  21%  22%  +  %  41,111  , 


41%  39ii  41%  ;  2Vt  :18,596  18,35 


.42%  .60)  UNION  ACC. 
.71  3.12%  Do.  1st 

.60  60  Do.  2nd 

.14  .4214  Union  Gas 

2.41  2.75  Do.  ’A’ 

.65  .  90  IJn.Amus.'A' 


1  10%  8  ' 
I  18  121* 

I  55'--4  49"* 

1  12%  11%; 


802  18.74  l.,)0  1.50  Unit.  Cp.  ‘A’  |  28V*  23'. 


0.51 ;  .30  Brown 

1.41  .30  .30  Bruck  A' 

O.in  Do  B’ 

3.29  1.80  1.80  Build  Prods. 

1.50  .85  .85  Burlington 

1.77  .60  .80  Burns 

0  75  .45  .45  Burr.Drv  'A' 


I  16%  9% 

I  II  7V*' 

13.00  1.80  I 


141*  13%  131*  +  %  3.181 
7)%  7V*  71*  —  1.  .560 


13.00  1.80  I  2.40  2.40  2.40  .  . 

I  35  29'1i  5.2  34%  341*  341*  —  V* 

18  14V*'  5.3  17Va  17  17%  +  1'-* 

I  16V*  II  4.0  12%  12%  12% 

7  5%  6,8;  6%  6%  6% 


,055  0.37 

,181  1.01 

.560  1.17 

100  o.m; 


2.24;  1.00  1.00 


.25  Do.  2V4 
.50  Ingersoll  A' 
Inglis 

60  Inid.  Cem.  p. 

Inid.  N.  Gas 
00  Do.  pfd. 


.54'  48  !  5A'  52%  52%  .525* 

95  IS-s  4.8  91%  91  91 


.145  I  65.28  4.00  4.00  Int.  Mill.  pt. 


.40  CALG.  POW.  I  27' 


46.65  S.OO  5.00  Du.  ptd. 


.10  Can.  Bread  14.25  3.35 


2.211  t.OO  1.00  Can.  Cement  I  .15 


I  54-1*  48%.  4.3 


28%  27  27  —  1 


8.86;  L30  1.30  Do  pfd  |  27"*  24  ' 

1,77  .20  .20  C.  Cr.  Stone  |  18',*  12"* 

0.47  .75  .60  C.fcD.  Sugar  I  18%  l-l'/aj 

2..;o  .not  .80)  Can.  Foils  22  I8'a 
.r.12  1.03  1.12  Do  A  I  22  19 

.3.170  1.,)fl  1.12%  C.F'orging'A'  I  22"*  I8'''» 

0.34  l.,50  1.25  C-Ironl-'dry.  !  2:1',*  15'"» 

10.34  4.25  4.25  Do.  pfd.  83V*  70'* 

5.34  2.00  2..50,  Can.  Malting  68V-a  45', a,' 


27"*  24  '  5.0'  27'*  -lO'/a  27',. 


'7'’-*  171.  I7-1.  +  ■% 


1  2.91 

1.50 

1.52V2 

int.  tVickel 

I  65+4 

45% 

0.89^ 

Int.  Paint 

1  10>,* 

9 

2.68' 

1.20 

1.20 

Do.  pfd. 

1  20 

16  1 

i  2.07 

LOO 

I.OI 

Int  Paper 

1  43'!« 

27% 

1  2.14 

1.25 

1.40 

Int.  Util. 

I  42'/* 

31  , 

1.5.18 

1.95 

Do  pfd 

1  47 

38%; 

0.30 

.65 

Int.  Bldg.  Cr. 

1  O'rt 

.5 

,  3.08 

2.2.5 

:>.80 

Int.  Pipe 

1  65+4 

.52 

:  2.31 

2.4(1 

».40 

Inv  Found. 

1  40 

.36'/2 

!  10.9.3 

,3.00 

.3.00 

Do.  pfd. 

1  -w 

49 

‘  1.41 

.60 

.75 

Inv.  Syndic. 

;  43 

32  1 

1  1.11 

.Ml 

7.5 

Do.  .5’ 

1  ;i8 

23  ‘ 

1 

Irna.Glase  pf. 

1  14H 

10'< 

I  471i  39%, 

6  4%'.., 

;6.25  4.00  '  ...'  4.90  4.80  4.85  .  1.845 

I  21V*  14V*  4.0  15%  14%  14%  —  %  325 

I  6%3.60  .  ‘  51*  5  5%  +.80  4,770 

I  17V*  13V*:  •  i  17V*  17  17  445 

I  16  11%'  5.6; 

23%  20'/*  6.9;  22%  22%  22Va  300 

I  68  68  3.9  . 

I  65V*  45"/*  .  ;  65%  6,1  63'/.  +  Vt  16.502 


325  1  1.42 

4,770  I  O'iO 


0.9.1  .9.5  .95)  Do.  ‘B’  |  24  18'i]  3.7 

3.06  .1.0"  3.(K'  Un.  Fuel  A  |  62  49  :  5.0 

0.0.1  1.00  Do  ’B’  I  49  .10  !  .1 

0.55  .40  Un.  Steel  )  9  4.65  .. 

VAN  ALLOY.  |2.5«  1.05 

1.42  .75  .77%  Viau  ,  22V*  13  5.8 

0.50  .50  .50  Viceroy  A  7  6%  7.4 

1.40  VictoriafcGr.  45  .13  3.3 

1.90  1.25  1.25  Virg.  Dare  p.  j  15  12% 


18',il  .1.7  23V*  22%  2.1'. 


22V*  13  5.8  14  l3'/a  14 

7  6%  7.4i  . 

45  .13  3.3'  45  43  45 

15  12% 


in  01+  in  I  i2  46JOOC  Astori.-. 

: ;  1?%  ^^t  !?%  :  it 

3.9;  9Vi  .'185  8,828  C  Dyno 

49V4  49  49  200  11>700  C  Malai  t 

6.3  10*/4  9»r4  9*4  —  200  10,213  C  N  Inra 

ITT*  ITVs  Wa  .  7.610  18,500'Cdn  Thor 

533'4  33^4  33^4  —  15  1,000  Candors 

10,016  Can-Erin 

.  3,800Cariboo 

!3I/4  .  567  {  3,525  CasFiar 

.  j  2,700  Cayzor 

. '  58,107  Cent  I)»J 

7U  —  11,810  I  17,150  Cent  Porr 

15, €50  Cheakirk 
^ . '  I  8,300  Chester 


1.16  1.15  1.16 

7.20  6.85  7.15 

14.25  13.87  14.25 

1.5.5  1.50  1.53 


1.3.75  13.00  13.12 
-.32  ,30>2  .32 

6.20  5..15  6.05 


i  WAl+NWRl. 

j  2.913  1.75t  1.751  Walker  Ilir. 

^  I  U.64  .1(1  VV;iittiiU> 


413*  41  41Vi  +  1 

46»*  461/4  46Vj  . 

6%  6V*  6Vv  - 

64*/4  63V4  63‘'4  —  V 


40  39>/2  40 

37  .15^4  363a 

103/4  1(M/4  lOU 


.,7c  ;  i  wesieei 

II  lin  2.42  1.20  1.20  W.  C.  Brew. 


West.  Copper  >3.60  1.00 


%V/a  70‘4  .5.3  83  80  83 
RSt-i  45«/^;  .3.9i  68'/2  67»/2  68 


.9V^/a  JAM.4I.  P.S.  |  35 


1  28.50 

2.00 

2.00 

West.  Groc. 

1  38V* 

32 

33.74 

1.40 

1.40 

Do.  pfd. 

‘  28'/* 

23',(i, 

'  2.38 

,6.5 

.70 

Weston’s  *A* 

!  45'/* 

29  ' 

'  2.33 

.6.5 

.70 

Do.  B’ 

1  48''.$ 

28'/2! 

1  .37.8.5 

4.50 

4.50 

Do.  pfd. 

;  104 

82 

!  37.86 

6.00 

6.00 

Do.  H7o 

!  107 

too  . 

1 

.30 

Woods  Alex. 

S.OO 

4.00  ! 

4.72 

L60 

1.60 

Woodi  J 

,  29 

22 

j  4.3.79 

4.50 

4..50 

Do.  pfd. 

83 

76 

,2.45  1.20  1.45  1.40  1.40  —.10  200 

i  42Vi  33V'2  3.3  42V*  41V8  42V2  +  IV2  15,200 

|6jU  3.50  ,  .  3.60  3.50  3.50  —.10  400 

'3.50  2.50  ,  2.70  2.60  2.70  —.05  3,000 

1  17^*  944  7.6'  11  IOV2  lOV*  —  V2  125 

I  3234  31V*:  3.7  32V*  32V*  32V2  .  10 

*3.60  1.00  1.75  1.50  1.75  150 


I  7,400  Chib  M 
'  8,600  Chimo 

I  5,380'Chrom 
J  8,818  Coch  Will 
200  3sl00  Coin  Lake 

5,200  '  ^'299  Comb  Met 
400  I  64,900  Coniagas 
3,000  I  14’208  Coniaur 


[.7S  1.75  C.  Packers  A  I  56V4  42’:?'  3.2  oAW  .54 


*5.95  1.75  1.75 


.56V2  41V8  3.7'  55  .54V4  .54«,4  —  W  1.286 


2.63;  2.00t  2.00  C.Per.Mort.  |  67  47V5!  3.0  67  66 


!.00  2.00  Johns  Man. 


{  110  103  6.8 

2.85  2.05  1  . 

6O34  46V*  3.3' 


2.85  2.75  2.85  4.10  30.177 


60.10  5.50  5.50  WoodsG.H.pt  .  92' 

(-27  VViNHi^  Mtg  I  M 


4.00  4.00  4.00 
7.0  23V2  23  13 

5.5  7334  76  76 


61.21  4  40  4.40  C.  Safew.  pi. 


92V*  78  5.0  92  S2 


3.91  1.40  1.40  C.  Steamsh.  |  48  38  3.1;  48  4634  47 


.62V*  62V*  Do  pfd 


10  5.2:  13  12V*  13 


2.18;  l-.IOt  1.40t  C.  Vinegars  !  38  29>/4  4.11  34  34  34 

0.43  .50  .20  C.WIre&C.*B’  |  9**  6'/4  7»/a  7  7 


Bakeries  |  8>ii 


4Va|  -  f  7V»  7V4  7V4 

31'/tcl  3.4  49  47  47 

g  I  10'/-*  10;%  lO'/s 


2.27  1.62'/4  1.50  C.  Bronze  |  2,1/4  17%'  7.9  19  10  19 

S.1.S.5  .1.00  5.00  Dn  pfd  1  1171*  78  ;  0.4 

1.51  .75  .75  f.  Can’s.  ’A'  ■  M'/j  12  5.6  M'/i  14%  UW 

1.6)  1.00  1.15  C.  r,elanese  ;  "S'/i  Ig'/j  4.8  ^1%  23Vt  23'-j 

5.66  1.00  1.00  Do.  1,00  )  20  14"*  5.1  19  19  19 

32  28  I  5.3  32'.5  32  32 

7%  .'i  I  .  7  -O'.-j  61, 


Dn.  1.75  ,  33  28 

C.Che.tCel.  7%  .'i 

C.  Colleries  11'.,  6 

Do.  pfd.  I  ,80  68 

C.  Conv.  A  14.00  3.00 


Dn  B 

.  C.  Curtis-W. 

.65  .75  C.  Dr.  Steel 

,.50  1. 00  C.  Dredge 


I  1.36  100 

745  i  0.77  .BO 

%  4.118  I  .1.2.1  .10 

'-*  13"  ;  .1.2.1  ,10 

•351  I  19.14  2.40 

'*  3-990  I.BO 

'*  5.975  .  ,..,0 

fit  1.58.5  I  2.16 

,  1.02  .:!0 


2.63  1.20  1.2.5  LABATTS  |  34V*  2^  ’  3.5 

2.63  1.20  1.25  LafargeC.'A*  |  9V*  SV^;  . 

2.30  .70  .80  Lambert  A  14>/4  12  5.8 

2.30  .70  .80  Do  B  |  18  15  . 

0.82;  .62Vi  .77V2  Laura  Sec.  |  19  IIV*'  3.4 

2.73  .60  .60  Laur.Acc.'A'  12Va  MVi  4.8, 

1.20  f.OO  1.00  LawJoncs  A  22  19  1  5.0' 

1.36  1  00  1.{M»  Do  B  1  .30  22 

0.77  .60  .4.5  Lewis  (  II  6  8.0j 

.3.2.3  .10  .42Va  Lob.Co.s-.'A*  )  39^4  22' -j  .. 

3.23  .10  .42'/*  Do.  B’  )  .37^4  22'’.*j  .. 

19.34  2.40  2.40  Do.  pfd  j  48  40  5.’ 


34'/*  24  1  3.5?  337/*  321/..  32'/2  +  Va  1,646 

9»/i  5W\  7V*  7V*  7V*  ♦  V*  300 

14'/4  12  5.8  13  13  13  +  V2  100 

18  15  .  12V*  12*/*  12V*  .  X.5 

19  \m‘  3.4  18'/2  18  18  —  1  1,085 

12Va  IF/r  4.8 . 


MU  .'*4*4  .34411 
36  35  35*/2 

48  A7U 


!  o.dbd 

YORK.  KN. 

,2.75 

1.00  1 

1 

,  U.45d 

Do.  pfd 

I  25 

10  1 

2.38 

1.20 

1.25 

ZELLERS 

t  38 

MW 

3.7 

37V5( 

.37% 

75 

!  21.78 

2.25 

2.25 

Do  Dfd. 

I  47 

30 

4.8 

BANKS: 

J.07i: 

1.90> 

2.00' 

C.  NAT’NL. 

i  58". 

47W\ 

3.5 

58**a 

57 

.58% 

+ 

IV4 

3,138 

2.33^ 

L80t 

L95y 

C.  Bk.  Com. 

1  •’5 

46%' 

3.1 

62’. 

60% 

62V2 

■r 

% 

5,897 

3.08? 

L80t 

2.00f 

Imperial 

1  75+4 

52 

2.7’ 

71 +, 

7OV4 

7IV5 

4,013 

2.34; 

L80t 

2.00t 

Montreal 

62% 

41+,, 

3.2 

61V* 

60+2 

61V* 

+ 

Vt 

6,897 

2.95S 

2.25t 

2.30) 

Nova  Scotia 

71 '/4 

56% 

3.6 

6934 

68% 

69% 

+ 

% 

5,889 

2.07? 

LlOi 

L35t 

Prov.  Bk 

!  42*% 

33% 

3.3 

42% 

41% 

41V* 

— 

% 

66,641 

1  3.041 

2.32V2 

2  32'/*  Royal  Bk. 

i  80 

65 

.3.11 

73'/4 

72% 

73'/, 

+ 

% 

7.614 

2.77; 

L85t 

2,00t 

Tor.  D.  Bk. 

i  64 

48'/2 

3.2 

59 

58% 

>8% 

— 

v« 

4.788 

J25  1,500  Con-Key 

10  I  7,300  C  BeUek 

130  j  •I'SOO  C  Beta  G 

75  27,700  0  Callinan 

30  6,370  C  Diacv 

5.675  '  5*220C  Fen 

3,206  I  3*800  Con  Giilie.s 
40  *  31,817  CG  Arrow 
30  1 371.450  C  Halli 
.33  8.840  C  Marben 

145  !  6.700  C  Marcus 

7  I  2,940  C  Mogul 
:  32,500  C  Morrison 
j  12,020  C  Mosher 
J  1.000  Con  Nichol 

.  i  6,050  C  Northld 

.  I  732  C  Persh 

2.000  Cons  Que 
•  990  C  Red  Pop 

2,467  C  Regcourt 
.  .5,000'C  Sannorm 

:  3,030  Con  west 
3,138  ‘  4,350  Cop  Corp 

5.897  j  3,053  Cop-Man 

4,013  41.863  Coprand 

6.897  I  4,600  Coulee 

5,889  i  2,025  Courvfln 
i6,641  1  2,600  Cowich 


1.60  1.60  Lob.Gr.  B’p.  |  .32  267r,  7.01  .3?  3IV4  31'/2 


1.50  I..30  Do.  1st 

2.16  2.21  Do.  2nd 

,20  .32*/*  Lob.  Inc. 


0.44 

.70 

C  Fairbks  A 

1  12 

8'/*; 

O.Std 

.60 

Do.  ‘B’ 

1  8% 

5%| 

1.6Sd 

Cdn.  Food 

17.50 

3.00 

Do.  1st 

1  50 

44  Vk 

Do.  2Dd 

1  50 

37V*1 

tL16 

6.00t 

6.001 

C.Gen.Elec. 

1  500 

475  f 

L46 

1.35  i 

1.35- 

C.  Gen.  Inv, 

34% 

27%' 

1.21 

.75 

1.00 

C.G.Secs.'A’ 

17 

UVi 

1.21 

.75 

LOO 

Do.  ‘B’ 

21 

16 

0.99 

.20 

C.  Hy.  Carb. 

12'/* 

6%I 

0.59 

.10 

.10 

C.  Ice  Mach. 

7% 

fi'/*l 

1.98 

.80 

.80 

Do  A 

11% 

10  j 

0.74; 

..50 

■50 

Cdn.  Indus. 

17 

1234] 

134.32 

3.75 

.3.75 

Do  pfd 

!  79 

69  1 

2.05 

loot 

t.50i 

C.Ingers.'A* 

1 

37*4 

0.97 

.85 

1.10 

C.Int.Inv.Tr. 

i  21 

16  1 

19.44 

3.00 

,3.00 

C.  Int.  Pow'. 

1  1ft 

9  ' 

19.44 

300 

2.25 

Do  pfd 

1  431/3 

37  1 

3.19d 

Cdn.  Loco. 

1  8% 

iW 

0.11 

r.  Marconi 

1  7 

4',* 

1.23 

.80 

.80 

Cdn.  Oil 

!  28% 

19 

45.46 

8.00 

8.00 

Do.  8% 

1  145 

mw 

45.46 

5.00 

.5.00 

Do.  5^57" 

•  101 

87  ] 

46.46 

4.00 

4.00 

Do.  4% 

i  83 

78' 4 

1.97 

1.50 

1.50 

C.  Pac.  Rly. 

1  26'.* 

20% 

0.23 

C.  Petro.  pf. 

i3'/3 

7 

0.321 

.20 

.20 

C.P.&P.Secs. 

J  7% 

5  ' 

1.63 

.20 

(’dn.  Salt 

t  45 

CdD.  Silk 

j2.25 

■»5  1 

7.84 

.70i 

.78 

Cdn.  Tire 

.53 

■33  1 

26.11 

4.25 

4.25 

C.Util.4Vi% 

i  83 

68-‘4’ 

45.46 

5.00 

5.00 

Do  5V*(/i) 

1  95 

80  ' 

1.15  1.05  1.15  +.0.5  4.325 

15  15  1,5  —  */a  10 

154s  I44ii  144*  —  U  3.092 

IIV4  11  11*,«  —  !/«  1.765 


I  2.39  1.00  1.00  L.St.Law.P. 

4.325  j  3.25  1.00  1.00  Lowney 


8Va  84*  8V^i  .  .390 

6^4  6V*  644  +  IV4  24.524 

4SU  484ii  484*  .  .338 


3.092  i  0.01 

1.765  7.97;  5.00  5.00 


MacKlN.S.S. 

Do  pfd 
MacL’n.  'A' 
Do  ‘B* 


131  2434'  5.0  30  29V4  29*4 

.55  46  I  4.6  . 

UU  9*/*  .1  14  13*/4  13’« 

33'/*  29*/4!  3.21 . 

I  27  23  3.81  2«V2  261/2  26V3 


94  94  I 

22V*  19^4 
224*  19V*  I 


—  flOOCroinor 

57J  Earned  per  share  is  amount  earned  in  company's  tiscai  year*  tor  purposes  ot ;  6,200 Crowpat 

750  personal  income  tax  returns.  '^Dividends*  are  shown  on  a  calendar  year  basis  |  '>nnriiur.n 
335  ;  Includes  1960  year  (fiscal  years  ending  July  1,  1960  to  June  30,  1961).  Earnings  j  3  300  Dacrin- 


•  •  not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are  10 100  D’Aracon 

2.870  based  on  calendar  I960  dividend  ra»e  (including  extras  at  the  closing  price'  55*000  peer  Horn 

:  {Friday  previous,  x  Odd  lots.  •Paid  on  account  of  ISliO  vear.  L166  D’EIdon* 


75  MacM.  Pow.  |  18'/*  13*/*i  4.9  174*  17  17* 

3.02  LUO  LOO  Mailman  28  20  j  4.5 . 

62.71t  5.00  5.00  Do.  pfd.  89  84  . 

0.89;  6.00  6.00  Man.  Sug.  pf.  97  90  '  6.3  . . 

1.40  L20  L20  M.L.  Gard.  30  20  '  4.3;  . 

2.08;  .50  .50i  M.L.  Mill.  17V*  llVi  3.0'  17»/a  I6V4  I6V2 

62.77+-  5.Uf»  5.00  Do.  pfd.  97  80  {  5.6j  97  96  97 

.80  .90  Mar.  T.tT.  19  l7*/4  ...  19  18*/*  184 

0.97i  .40  .40  Massey  12'/*  3.3'  12  1141  12 


UNLISTED  SECURITIES 

(Supplied  by  Kippen  A  Ce.  Inc.)  (Closing  quotations,  Feb.  21.  1961) 

Bid  AskedfDaily  Mirror  A  1.50  1.85  iMU  City  k  Dist  71  7: 


Alexan  Bldg  C  15 
3,495  Ang  C  Tel  AC  46  48 

’177  BC  Sugar  . ,  .31'/*  33 


D  of  C  G  Insur  47  55  N  LBe  Assoc'n  5lb 

Eastern  Trust  34  INB  Telephone  .  12*4  13 

Essex  Pack’d  3.00  _ }NS  Trust  17 


1  0.97i  .40  .40 

I  .50.66+  4.50  4.50 

3.602  j  50.66.  3.44  5.50 

I  0.12  .40  .25 


,40  Massey  i  12'/*  HVi  3.3'  12  1141  12  + 

50  Do.  ;  107  94  i  4A\  106  106  106  + 

50  I>o.  S¥2<yo  !  105  9;i*/*|  5.51  105  103'/«  103V7  +  1 

25  Maxwell  i4.75  2.60  |  ..|  2.80  2.80  2.80  —.11 


19  18*/*  183^  +  V*  1,550  B  Nfld  Dev  1.50  2.00 


I  tIVa  L3»*  inVi 


0.34T 

1,115  o.sod;  .60 


_,.15  0.56d;  .60  .60  Do.  pfd.  1  13*/*  7*/2 

.390  1.88  LOU  .50  Mex.  Light  I  19'/*  9'.* 

410  5.99  LOO  .75  Do.  pfd  '  134*  9*4 

250  0.19  Mid.-W.LGas  |2.05  1.40  , 

7.647  0*24  .20  .20  Milton  Brick  13.80  2.00 

2.2U  1.60  1.60  Minn.&.Ont.  |  33V*  264* 

50  0.94  1.25  1.25  Mitchell  J.  S.  I  22  21 

1.35  LOO  .75  Mitchell  R. A.  |  13  6*/* 

I  0.18  Do.  ’B’  I  6  6 


4-  t/4  43,217  Brit  P  Carpet  40 

+  '/*  20  I  Brit  Am  Assur  10.5  110 

+  J.  ^  Can  E)elhi  P  .  4  4' 

-.15  2U  Cole  Coll  A  15 

Do  B  1.5 

,.  -  icons  ITieatre  A  6V*  8 

'■  710  Do  B  ;t  . 

Crown  Life  new  230 


Galt  Brass 
^  G  Br  &  C  C 
-  Gt-West  Life 
”  Guar  C  NA 
4*4  Hudson  Bay 


Ont  k  Que  Rly 


15,975  Delnite 
12,248:Denison 
6,102  DiCKnsn 
1,825  Dome 
1,000  Donalda 
3,616  Duvan 
17,500  E  Amphi 
I  17,650  East  Mai 
I  3,375  East  Sull 
I  4,450!Elder 
4,OOOEldrich 
I  15,500  El  Sol 
500  Eureka 


iT,  ■?;.  i  4,000  Nisto 

:  1,000  Nor-Acme 

11  1?  1  2,000  Norbeau 

7  00  i  J’SOONorlartir 

7.^5  7.00  7.g5  1  4,155  Normetal 

n  fc  «  I  27.200  Norpax 

''S  «  8.037  N  Coldstrm 

l  iV"  Al  I'w  5,488  Northgate 

^  ‘  4.33,3  N  Goldcrt 

.05  .05  .0.1  6.920  N  Rank 

..  •??  1,000  North  Can 

'iif  '!«  1.000  Norvalie 

.W  .09  .09  3.000  Nudul 

1.16  Llo  1.16  5.650  O’Brien 

7.20  6.80  /.la  14,500  O’Learv 

14.25  13.87  14.25  20.513  Opemiska 

^  ^  :  14,834  Orchan 

2?  I  700  Grenada 

7.W  6.8/  7.00  .  4  500  Ormsby 

‘IJ  !  LOOOOsisko 

t  21,690  Pamour 

;?  Sii  20,500  Paramaq 

.11  (w  2  .10  4,500  Pardee 

.0.11-2  .0.1  .01  200;  Patino  M 

-"  ”  .  2,727'Pato 

..■7  .49'.2  .50  '  7,800. Paymasl+r 

.35  .92  .9.’)  I  ijOOPce  Expl 

11.75  13.00  13.12  I  8,000  Peerle,' 

..12  30',2  .32  2,800  Perron 

8.20  5..15  6.05  '  9,330  Pick  Crow 

16' 2  .14  .  15' 2 1  5.500  Pitch-Ore 

.031/2  .02' 2  .03%!  3,165  Placer 
.26%  .25%  .26  7,85#  Preston 

.70  .o9  .69  I  50,380  Pros  .Air 

..,3  .48  .30  '  9,000  Purdex 

5.40  5.20  3.25  I  2,666  Que  Ascot 

3.60  3.40  3.45  10.200  Que  Chib 

-'-')  .11  .15  j  6,400  Que  Lab 

.24'/2  .21'/4  .23  5,830  Que  Lith 

.89  .81  .89  !  i,7ooQue  Man 

.5  ‘.i  I  20,725  Q  Metal 

'is,  '1?, .  '  ®'31^  Qunston 
.03%  .03V2  .03%  18,777  Quemont 
.04'.2  .04' 2  .(M'-il  35.250’Radiore 
I'Jn  58,271 'Rayrock 

3.70  3.60  3.fiD  ,  3,400'Realm 

15  .  1,700  Renabif 

.06)2  .06',2  .061/2!  12.900!Rexspai-e 

- -J  :  20,574  Rio  Algom 

.t9'  2  .41  .46' 2 1  31,500  Rio  Rup 

-’V  '  16,650  Rix  Athab 

■/'  .  14,500  Roche 

.1,  lO-OOO  Rockwin 

2.000  Rowan  Con, 
2.<W  1.82  1.82  1 220,900  Ryanor 

.04%  .04'/2  04'/2;  8.426  San  Ant 

27  .25  .25  I  10,500  Sand  Riv 

-08  I  3,765  SateUite 

.36  .34  .34  I  33,384  Sherritt 

.04/2  .04/2  .04V2|  200  Sigma 

■Oeifl  .06%  .06'/2  27,624  SU  MUIer 
.05  .05  .05  I  74,775  Siseoe 

3.40  3.25  .1.25  j  1,855  Stanroek 

-'*‘'1'  15.500  Starrall 

.0^/2  .07  .07  700Steeloy 

.89  .  80  .88  49,291  steep  R 

..V  .11  ..12  ,  36,500  Sturgeor 

'8  18  I  6,700  Sud  Cont 

.  '  7,093  Sullivan 

8. TO  7.9.1  8.3,5  25,700  Sunburst 

«  25  ■  12,600  Sylvanife 

A-  25  2*  '  4-850  Taurcani., 

"7  4,965  Teck-H 

.04  .04  .04  2,900  Temag 

10  .09'-  .os'i  11,980'TeiTifory 

IS  .17  .18  22,400TlK)m  I- 

26  .’4'4  .2.5'%  2,300’nara 

08  08  .08  113.100  TombUI 

.10  .  29  .  29  3jOOTorbiit 

.10%  .101,  .10+2  11,093  Trans  Can 

1.15  2.97  3.00  4.600 ’Trans  Res 

22.37  21.12  21.12  3,300  Tribag 

.05%  .05%  .05%  15,375Trin  Chib 

.tW'/i  .09  .09%  8.257  Ult-Shaw 

0.5  .  05  2,100|U  Mining 


3.70  3.60  3.65 


8.15  7.95  8.35 


™rNA  m  KohJfcWpfd  16 

Hudson  Bay  22=’4  23 *'4  Sauvegarde  8U 

Imp  Chem  Int  9V2  9is  ^3. 


Pac  Gas  Tran  17V4  7,071  Falcon 


London  Life  22+5 
I  Monarch  Life  .  60 
{McCarthy  M  A  4 
I  Do  B  20 


Stew  <c  Lloyds  fiVa  7 
70  Waterloo  M  €  10 

West  L  20  pfd  102 
..  'Westcoast  T  .  17V,  18 


,0b  1.40  I  1.75  L(>5  1.6+5  .  10,690 

80  2.00  '  .1  2.25  2.25  2.25  +.15  100 

33V*  261'*|  4.91  33  SIV*  32  +  '/*  3.930 

22  21  '  5.7:  . 

13  6'/*‘  .10  10  10  —  *4  140 


NEW  YORK  STOCK  MARKET 


0.21  .70  .65  Cdn.  Vickers  i  19 

3.85  1.25  1.5"  C.Wallpr  A  3'/', 

3.85  1.25  1..5n  Do.  B  43 


-4.45  1.10  1.10 


.80  C.W.N.  Ga.'4  j  17".  13+2'  5.5;  ]7"i  15+.  17-'. 


1.45 

1.00 

i.no 

Mod.Cont.’A’ 

1  15% 

9 

11% 

IIY4 

llVi 

1.79t 

.90 

.90 

Molson’s  ‘A’ 

1  26+* 

21  3.5 

26% 

25 

253,4 

1.79’ 

.SO 

.90 

Do.  B’ 

1  26+4 

20  3.5: 

26V4 

25% 

26 

33.03; 

2.20 

2.20 

Do  ptd. 

1  42+* 

39'/*:  5.2 

42 

41** 

42 

0.93 

(VIon.  Knit. 

1  ovt 

6 

8% 

8 

8 

43.23 

10.501 

12.001 

Do.  pfd. 

1  so 

69 

2.43 

1.35 

1.35t 

Mont.  Loco. 

1  18 

11  ... 

14  V4 

13% 

141/^4 

2.78 

1.50 

L65t 

Mont.  Trust 

1  68 

42  2.8| 

68 

64 

65 

1.82 

.40 

.80 

Moore  Corp. 

1  .10+* 

35*/*|  1.7; 

50% 

49*/g 

50 

2.71 

1.00 

t.OO 

Morgan,  H. 

1  37+i 

26  2.7i 

37 

37 

37 

37.66 

4.76 

4.75 

Do  pfd. 

1  06 

86*/*;  5.0i 

94*/* 

94  V* 

94'/* 

L25t 

L25t 

Mt.Ryl.Rice 

1  27 

18  4.7! 

25 

25 

25 

225  Supplied  by  Shearson  Hammill  fc  Co.  Closing 

■®i2  Allied  Chem  57+,  Deere  .  58  1  Lockheed 

Amer.  Can  ...  37%  Douglas  .  34+4  Merck 

,  ■?  Amer.  Cyan.  45  Dow  Chem  . .  74  ,  .Monsanto 

Amer.  Smelting  58‘/k  Dupont  . 211  Mont-Ward 

A.  T.  tT.  ...  113%iEast  Kodak  .  10774;  .Motorola 

Amer.  Tobacco  71+4  El  Paso  N.G.  29+4  Nat.  Cash  R 

Anaconda  —  52+4  Gen.  Elec.  . . ,  63%  Nat.  Dist. 

Armour  .  42+s  Gen.  Motors  .  43% !  N.Y.  Central 

B.  t  O .  :i3%  Goodyear  .  .1514  Nor  Amer  A 

—  Bendix  Avia.  66%  Gulf  Oil  .  36''e.. Nor.  Pacific 


Closing  quotation.  Feb.  21.  1961 


18  i  5.4  20+s  20 


0.50;  1.00  1.00  C  Wesfhnuse  46  .H+z'  2.6  35'/j  .15+2  .15+2  —  2’,t 

6.36:  1.12)  1.13t  Calelli ‘A’  41  38  .19  38'/2  38'2  +  I4 

6.06;  1.62)  2.00  Do. ‘B’ 

4.13;  1.60  1.90  Char.  Tr.  |  83+4  .59+2 

1.96  1.00  LOU  Chat.  Gai.  |  24%  I8'.a  4.5  2.1  22+2  21  +  % 


•  Coch.  Dunlop  |  20  l3'/4 

.80  .80  Do.  'A'  I  16'/2  15  1 

Cockshutt  I  25+4  12+8. 
:  CoghlinB.  .1.  5+42.90  , 

.60  .60  Comb.  Ent.  11%  7%[ 

.70  l.OOt  Cond.  Nat.  13%  11  | 

2.00  2.00  Confed.  Life  16.5  13%' 


I  83+4  ■59+2,  . 

I  24%  18',«  4.5  2,1  22+2  21  +  % 

1  20  13'/4  . 

I  16'/2  15  I  5.2 

I  23+4  12+8,  .  14+-4  13+4  13+4  —  1+4 

5+42.90  I  I  3.60  3.30  3.50  . 

11%  7%[  6,9  9+-4  9  9  —  % 

)  13%  11  I  .  ;  12%  12+8  m/t  +  +8 


1.67  SO  .80  NAT.  DRUG  J  16%  II+2I  5.3  !5',4  14", 4  15  . 

4.32  .60  .60  Do.  pfd.  1  16'/4  13  ]  4.0  14"4  14-!»  14%  . 

2.28  .60  .60  Nat.  Groc.  24  16  I  3.8' . 

6.62  1.50  1.50  Do.  pfd.  28  25+s  5.4'  27  27  27  . 

0.21  .32  .16  Nat.  Lose ‘B’  5.00  1.25  2.40  2.20  2.40  +.23 

0.86  .40  .80  Nal.  StI.  Car  i  19i,4  9%'  7.0  12  1114  11%  +  + 

2.141  1.80)  1.80)  Nat.  Trust  I  81  49  j  2.2!  77  77  77  . 


Armour  . . . 

M  B  -  «=  O . 

—  Bendix  Avia 
^  Beth  Steel 

.  ,  Budd  . 

Caterpillar 
Celanese  . 

-  .  Chrysler  . . 


43%  N.Y.  Central 


34%  Sears-Roe’k 
84%  Shell  OU 
49%  Sco-MobU 
31%  South  Pac. 
83%  South  R.R. 
75+4  St.  OU  Calif. 
27141st.  Oil  N.J.  . 
17%  Texas  Co.  . 
50+a  Texas  Gulf  S 
46'/8  Union  Carb. 


33,630  Faradav 
'  2,800  F’we.sl  T 

—  ,  76,450' Fatima 
'  .  3.000  Francoeor 

I94o40  Frobisher 
10  .1,500  Gaitwin 

7,098  Geco  Mine.' 
1"  3.200  Genex 

10,000  Geo  Scien 
2,610  Gnt  Mascl 
1,677  Giant  YK 
7,000'GIacier 

10.500  Goldale 
8,000'GF  Mining 
9.267iGoIdray 
3,775  Granduc 

12.500  Gulch 
1,000  Gulf  Lead 

20,402  Gunnar 
13,000  Gwillim 
18,200  Hard  Rock 
3.000  Har-Min 
10,514  Hasaga 


L55  1.35  1.35 

L65  1.60  1.61 

1-06  1.01  1.06 

.12*/*  .12  .12 

.07V2  .07  .07 

.I6V2  .16*/i  .16'/* 
41.00  39.75  40.00 

1.41  1.28  1.37 


8,950  U  Asbestos 
!  18.750  Un  Keno 
I  2,600]  Un  Fort 
1  i,794;Upp  Can 
I  16,478  Ventures 
101  Do  deb 
!  5,000IVespar 
il2L600  Violam 
3,019  Waite  Am 
j  799iWasamac 
I  2,500  Weedon 
1  16.500:Wemer 


1,000  W  Malar 
*  ™  i  3,521iW  Surf  I 

.09+2  .09  .09',2|  11.870  Willrov 


36+i  .33  .36%  i 

11.75  11.00  11.00 
.16  .15'/2  .16 


3,521iW  Surf  I 
21,870  Wilb-oy 
2,500  Do  wts 
30,100  WUteey 
1,050  Winch 
5,543  Wr  Haig 


snv  'fSc  14,475  Yale  Lead 

■*  10,700  Yk  Bear 

«  49,700  Young  HG 

*  5,000  Yukeno 

0.3  .0.3  .05  j  36,400  Zenmac 

l  en  '  13)000  Zulapa 


.21  .20  .20 

’.80  2.6.3  2.7.3 

11  .10*/2  .11 


1.02  1.02  1.02 

.OSVtz  .O8V1  .08*4 

.13  .11  .13 

.56  ,55  .50 

.12  .11%  .12 

6.10  5.60  6.10 

1.58  1.53  1..13 


.09+2  .09  .09 

■->0  .18'/4  .20 

3.50  .1.50  3.50 

2.60  2.35  2.3,1 

.16  .15%  .10 

.10  .09'/5  ."9'/4 

.10  .10  .10 


.04+2  .04  .04 

16.13  15.50  16.00 

5.25  3.10  5.  IS 

1.33  1.23  1.32 

.04%  .04%  .M'-i 
.08  .07'/2  .07% 

.17  .15%  .17 

.03+2  .03  .03'/b 

4.30  3.75  4.20 

.07  .07  .07 


1.55  1.50  l,.i,1 

.16  .15'/7  .l.ffc 

a.T)  8.0.1  8.25 


.10+2  .09+2  .10 

.17  .16  .16 

.06+2  .06'-i  .06'% 
.21  .16  .20 
1.36  1.31  1.36 

.06  .05+2  .  05'* 

.21  .20  .21 

4.00  3,75  3.80 

4,25  4.20  4.20 

.42  .40  .42 

1.39  1.30  1.33 


1. . 56  1..50  1.51 

.20  .19  .19 

.’-5  ,23%  .24 

.5.5  .49%  .49'/* 

1.74  1.69  1.7) 

1.. 15  1.3)  1.3,5 

.16%  .15  .10 

..53  .49+2  .49"/* 

.0*'/2  .0.1  ,04+* 

.62  J2  .62 

.29'%  .28%  .28'% 
.49  .45  .46 

.12  .12  .12 

.23  .-21%  .22 

.08%  .08  .08 

.07%  .07  .07 

.19  .18+2  .19 

4.05  3.90  4.00 

9.45  9.10  9.10 

.11%  .U%  .U+4 

1.20  1.16  1.19 

32.87  32.12  32..50 
91.50  91.50  91..50 

.'20  .18  .18'% 
.75  .70  .71 

0.1.5  6.00  0.00 

.79  .79  .79 

.03  .02'/*  .02'% 

.tOi.  .08)2  .10 
.O.T/2  .03',2  .03'% 

.15  .13  .1.5 

1.21  1.16  1.10 

.13  .ll'/2  .13 

.09'/2  .08%  .08'% 

.05  .05  .05 

1.07  1.06  1,06 

.11  .10  .10'% 
1.03  .99  1.00 

.62  .55  .60 

.04%  .04  .04 


7.85  7.60  7.75  : 

.05  .04%  .05  . 

.13%  .13  .13%; 

.03%  .05  .05 


66%  Gulf  OU  .  36''*.. Nor.  Pacific  .  46'/*  Union  Carb. 

44+*  Int.  Harvester  504*1  Phillips  Pete  57-%  United  Aire. 

15%  Int.  Nickel  .  64%  Fadio  Corp.  .  54+*  United  Airline 

OS'**  Int.  Paper  .  .  34%, Sperry  Rand  .  23+*iU.S.  Rubber 

31'i  Int.  T.  4T.  ..  31%  Raytheon  .  37%  U.S.  Steel 

43+'i  Jones  fc  Laugh  65  |  Republic  Steel  59+*  Westmghouse 


Cons.  Edison  68%  Johns  Manv 


64%;  St.  Regis  Pap.  .19  iWooIworth 
84%  Schenely  26%  Youngstowr 


4.73;  1.83  2.00  Nfld.  Light 

1.40  60  .60  Neon  Prods. 

1.18  .75)  .80)  Niag.  Wire  C 

1.18  .75)  .80)  Do.  'A' 


17+4  12%  4.8  13  13  13  —  % 


2.14  .50  .30  Cons.  Baker. 

0.22  C.  Divers. 

3.45  2.00  2.00  Do.  pfd. 

1.02  .80  .90)  C.  Min.fcSm. 

2.56  2.00)  2.00)  Cons.  Paper 

".07  Cons.  Text. 

0.661  .31+4  .35  Cons.  Gas 

34.18:  5.50  5.50  Do.  ‘A’ 

34.18;  5.50  5.50  Do.  'B' 

0.57;  1.50  1.34'/2  Cons  Gla.ss 

1.25;  1.10  1.10  Corby  ’A’ 

1.25;  1.10  1.10  Do  -B 

0.93  .80)  .80)  Cosmos 

0.15:  .16  08  Craig  Bit 

1.18  .28%  .40  Crain 

6.05  2.00  2.75  Cr.  Cork 

2.21;  .80  1.00  Crown  Trust 

0.61  .60  .60  Crows  Nest 

1.80  1.80  Cr.  Zeller 

1.05  1.00  1.00  Do  A 


12.35  3.00  3.00  DAVID  ’A’ 


8-14  6+4;  6.2|  7+4  7  7 

I  .99  .  55  ;  .75  .75  .75 

I  32  23  '  '  28+5  27  27  ' 

I  21%  17  I  3.8  2IV4  20%  21 

I  44"4  36+i|  4.6  44+4  43%  44'/* 

13.00  2.00  I  . 

1  18+4  II  !  ..!  18+-4  17+4  18 

1  106',*  97  I  3,31  105+-4  105  t05 

106"i  99  5.2  105'/-i  lOS'/V  105'/a 

I  29  I8+2'  6.2  22  21%  22 

1  18+4  15)s  6.9  16+4  16%  16% 

I  18  15%  6.8  16%  16+4  t6>/2 

I  13  IOI4  6.6  12  12  12 

;2,00  1.30  . 

I  22', i  15+*  .  ,  18+u  17%  17% 

!  62  46+-/  3.7:  . 

j  40  25  ,  2.1  .15  .14'*  .TO 

I  20  15%  .1.3  20  20  20 

I  56  38'/*’  3.2  54  .'>4  54 


Nor.  Ont.  Gas  '  16+*  11 


3.23: 

I.70f 

L70i 

Dist.  Seag.  | 

TO'/. 

27'/.;  .s.ol  .TO+. 

34  V* 

3S?t 

0.82d1: 

loot 

loot 

Dom.  Bridge  | 

1  21 

15  5.-2  19% 

I8V4 

18*4 

5.62d; 

D.  Coal  pf.  1 

4.25  2.25 

1.28 

LOO 

1.00 

Dom.  Corset 

17% 

15  i  6.2 

0.86 

.20 

.40 

Dom.  Dairies  | 

13+4 

9%  3.6!  IOV2 

10 

10 

14.97 

1.32 

1.75 

Do.  pfd. 

1  27% 

22  '  .  ,  .  . 

0.91 

.10 

.20 

Dom.  Elect,  j 

,  9%  4.95  ,,  6% 

6V4 

6% 

2.30 

LOO 

1.00 

Dom.  Eng.  | 

19 

14'/4  5.6;  18+4 

18 

18 

1.92 

.60 

.60 

Dom.  Fabric 

!  12 

9  6.0 

3.76 

1.20 

1.40 

Dom.  Fdry.  j 

;  52 

:t8'-i  .  48 

4«% 

47Va 

4.50 

4.50 

Do  pfd 

1  100 

.%’/*:  4.5  99'/; 

99V* 

99V2 

5.25J 

2.60t 

2.80r 

Dom.  Glass  1 

1  90 

65  73% 

73 

73 

9.28: 

.70 

.70 

Do.  pfd.  ! 

1  15 

12+1  5.0  14 

13% 

14 

L24d 

D.  Magnes.  1 

8 

6+»'  8 

7Vi 

734 

1.23; 

2.20r 

L60 

Dom  Oilcloth  i 

40 

19'/,;  .  23’'4 

23 

23V* 

.36V3 

.3€V*  D.  Scottish 

12 

9  !  3.1;  12 

12 

12 

2.50 

2.50 

Do.  pfd.  , 

46 

40  ,  5.8  45% 

45V* 

45V2 

1.17; 

.83 

.40 

D.  Stl.&Coal  I 

1  13% 

10  1  11+4 

11 

11% 

3.73 

1.25 

1.25 

Dom.  Stores  j 

1  6SV* 

41  ;  1.8  65 

64 

64% 

1.61 

.57% 

.60 

Dom.  Tar 

1  I6V4 

12+i  4.0  15'/i 

15'/* 

15V^4 

37.43 

1.00 

1.00 

Do.  pfd.  1 

1  22 

17%;  4.8  21 

2OV4 

21 

LOO 

.60 

.60 

Dom.  Text.  | 

1  IIV4 

8+4  5.4'  11+4 

nv* 

IIV* 

147.26 

7.00 

7.00 

Do.  pfd.  1 

il38 

no  1  5.1 

1.57 

.751* 

.90t 

Donohue  j 

19V4 

13+,  4.1  19+4 

18% 

)9V4 

3.89: 

1.50 

1.50 

Dow 

i  46% 

45  3.3; 

0,92: 

.50 

.50 

Dupont  1 

!  26 

19%'  2.5  20’4 

20% 

2044 

154.16 

3.75 

3.75 

Do.  pfd. 

78 

70  '  5.6  76‘'4 

76% 

76% 

1.89  .  EAST  KUOT.  |  10 

11.88  7.00  7.00  Do  pld 

1.00  1.00  EasyW.  pf. 

1.65  1.60)  1.70)  Ficon.  Inv. 

5.24  I.SO  1.30  Eddy  Paper 

29.06  1.00  1.00  Do. ‘A’ 

2.47  1.20  1.20  Electrolux 

1.07  ,42  .50  En.&Heat  A 

0.57  Do.  'B' 

4.25  .90)  .90)  Equit.  Life 


1.10  115  6,0  121  118  121 

19%  15'/4  6.3  151,4  15+4  13+4 

39'/a  31  I  4.5  37+1  37+5  37% 

68  .50%,  2.6  :  58+4  58+4  58+4 

68-y4  51  1.7;  58%  5«+i  58+z 

24  16'/4;  5.6l  23  22%  22"  4 

,10  7  I  ,.!  8%  8%  8% 

5+42.00  j  ..! . 

[60  53  1  I  53  55  .15 


11 

2.50 

2.30 

Nor.  Star  pf. 

!  48'+* 

41 

■ 

1 

l-F 

2.28 

1.60 

1.60 

N.Q.  Pow. 

1  31 

24V* 

■j 

in  I7n 

14.23 

2.75 

2.75 

Do.  pfd. 

;  50 

4334: 

% 

10,1 /9 

.50 

.60 

Northld.  Util. 

1  22 

151/H 

+4 

20,364 

i.nt 

.60 

.60 

N.S.  Light 

1  17'/* 

12',i 

20 

u 

1.15 

.60 

.45 

OCEAN  C’M 

t  13 

9% 

6.48  > 

L£5t 

i25t 

Ogiivie 

1  sc,* 

40  : 

Ip, 

249.19; 

7.00 

’.00 

Do.  Dfd. 

1  145 

124  1 

t.69t 

l.20t 

L20T 

Ont.  Loan 

1  33% 

25% 

1.951 

L40t 

1.40 1 

Ont  wStecJ 

1  34 

17 

1 139.32: 

7.00 

7.00 

Do.  ptd. 

1  122 

115 

— 

% 

1,725 

1.40 

.90 

.90 

PAGE  HER. 

29 

29‘4 

280 

2.45i 

.75 

.80 

Paton  Mfg. 

9+4 

7'/2| 

100 

7.57: 

1.40 

1.40 

Do.  pfd. 

21 

20  ! 

302 

0.88 

.30 

.50 

Paul  Serv.  S. 

8+4 

7  ! 

+» 

820 

0.69 

Pembina 

12+i 

6+4 ! 

+ 

+4 

430 

30.94 

2.50 

2.50 

Do  pfd 

48 

40  ' 

3.29 

1.80 

1.80 

Penman’s 

33 

27+4' 

63.31 

600 

6.00 

Do.  pfd.  1 

118 

110  ’ 

j  2.04 

.70t 

70 

Peoples  Cr. 

24+4 

15  ; 

+ 

l+» 

43,886  { 

1  42.83 

6.00 

6.00 

Do.  pfd.  1 

99 

91 

— 

% 

5.779  1 

!  1.45 

70 

.80 

Photo  Eng.  1 

16% 

13  ' 

.  ,  .  i 

2.55 

2.00 

2.00 

Power  Corp.  | 

!  56 

43%, 

1 

18.41 

2.25 

2.25 

Do.  1st  1 

I  45 

39  ' 

— 

1 

138 

16.24 

3.00 

3.00 

Do  2nd  I 

!  70 

55 

Prem.  Iron 

4.35  2.00 

1- 

u 

2,525 

8.00 

8.00 

Prem.  Tr.  j 

1  197 

155 

1 

700 

2.62 

2.00 

2.00 

Price  Bros.  | 

48 

37  , 

143.33 

4.00 

4.U0 

Do  pfd 

1  84 

72Vil 

+ 

% 

4,5.52 

1.49 

LOO 

.75 

Prov.  Trans.  1 

16 

12+i| 

10 

22.17 

2.50 

2.50 

Do.  pfd.  1 

46 

40  ! 

1- 

'/* 

295 

+ 

% 

355 

4.20d 

QUE.N.GAS  1 

1  18  4.80  : 

+ 

% 

525 

2.53: 

1.60 

IM 

Que.  Pow,  1 

40'/* 

33+*' 

+ 

% 

2.940 

1.57 

.90 

.95 

Que.  Tel.  | 

42'/* 

28  ! 

140 

4.70 

1.10 

I.IO 

Du  pfd  1 

!  21 

17  1 

— 

+* 

85 

.7.5t 

7St 

Quinte  'A'  j 

12% 

10  ; 

+ 

% 

2,420 

% 

30,000 

2.01 

.60 

.60 

RAPID  GR. 

16% 

13% 

157,000 

0.82 

.07% 

.40> 

Reitman’s 

18+4 

+ 

% 

855 

0.82 

.40r 

Do.  ‘A’ 

16+* 

12 1 

7,347 

55.67 

4.75 

4.75 

Ry.  Alu.  pf. 

92 

80  : 

0.44 

Riverside  "A‘ 

1  7% 

8  i 

+ 

++ 

2,100 

2.34d 

Do.  *B’ 

2.42 

.80 

.80 

Robertson  M 

17% 

8+*' 

4 

+i 

3.8.56 

1.09 

1.15 

Do.  pfd. 

20 

14  ; 

— 

1.53 

80 

.80 

Robinson  L. 

14+4 

12% 

4.92 

LOO 

1.00 

Do.  pfd. 

16V4 

15 

O.lOt 

.40 

Roe  A.  V. 

6’/i4.30  ! 

11.95: 

.5.75 

.5.75 

Do.  pfd. 

82 

66+4 

3.95 

LOO 

1.25 

Holland  A  | 

56 

.30 

— 

.3.55 

.60 

.85 

Do  ‘B’ 

62 

34+,' 

_ 

% 

44.61 

4.25 

4.25 

Do.  pfd.  j 

83 

70 

0.14 

Royalite 

9.50  3.00  1 

V4 

3.89 

1.31+4 

I..11+4 

Do.  pfd.  1 

20+i 

17 

1.88 

.60 

.60 

RoyalOak'A’  | 

10+4 

10  1 

.05 

Ruby  Foo’s  | 

3.70  ZOO 

18  j 

1.37 

.60 

.60 

Russell  Ind.  | 

12 

S'/a’ 

12  9  8.0:  11  11  ’  11  .  50 

81  es'/a'  5.3  77  77  77  —  Vt  25 

4Z>/i  36  '  4.8  43  40-%  42%  +  1%  7,537 

16+*  11  :  :  15+4  15+4  15'/-5  .  5,715 


I  22  21+4  22 

.!  16+4  16  16 


12  11  11’*  ■+  +*  10,755 


—  CANADIAN  BONDS  — 

(By  Tho  Investment  Dealers'  Associatian  of  Canada) 

(Closing  quotatlODSt  F'eb.  22,  1961) 

Govt,  ot  Canada:  C  Chem  S%/71  95  Shawin  5%/ 72  108  110 

I  D-.,  »  I  J  c  Indus  5%/77  100  102  Simpsons  5/78  123 

Issues;  Bid  Asked  85  87  Simpson  3%/ 79  105),j  107+s 

,  3  May/61  99.95  100.03  CPR  5/83  92  94  TriadOil  4+i/71  86 

3+i  Dec  62  103%  104  ConsDenis  5/62  99+i  100%  WCoastT  5%-88  95  97 

4  Dec  63  100  IOO+3  Cr  Fonc  5%/74  96  98 

31.  Dec  65  S6+U  97), -4  DomStrs  5+i/76  98  100  Utility  Bonds- 

2I4  Dec  68  88  89  DomTar  5+4,78  94%  96%  Ang  Can  T  5-83  S9i-j  lOl'-u 

4+4  Dec,'72  92+i  93'/j  Gen  Acc  4+i/69  95  97  AvalonT  3+-*  66  85 

3+4  Dec  76  8O+-4  81+u  Imp  OU  3/69  86  88  Bell  Tel  3I4/79  79%  82'-, 

4+/  Dec  83  91%  92)/*  Ind  Acc  5%/78  95  97  Bell  Tel  6"4'78  105  107 

At!  S?.  Loblaw  G  6/77  101  103  *>'+ 

CNR  4  81  83+4  86+4  Lorado  Ur  6/62  lOO+i  ^  ^  *0 

CNR  5%  64  104+i  105%  MassFer  4'/j/76  89  .  . .  Elec  3+4  69  88I4  90’* 

CNR  514/86  105+*  106+4  Million  jjr  6/62  100  101  ^  99^4  101+4 

CNR  5/87  96+4  97+4  NStarOil  5’/./77  100  102  BC  Elec  5%/88  92  94 


*1+  PruTinclal: 

i'E  Alta  Tel  4+4/78  06 
BC  Power  3/82  90 
Manitob  3%/79  98 
J  N  Bruns  3%/65  93 


N  Bruns  3%/65  93  94  |‘®P  Cr  4+4/63  73 

N  Bruns  5/79  93  94  Stembgs  5+4/73  95 


StLawCp  5/78  92  94  CalgPw  3%/72  81 

Simpson  4+4/73  94  96  Can  Elect  4/68  85 

sun  Ur  5%/62  100  101  ™°5%/83  94 


NScoUa  3%/65  92+.  53+4^!?®®''*'  '22  GtLPow 


CWNatG  5%  83  94 

ConsGas  5%,'77  100  102+4 

Con.e  Gas  3/78  93  95+4 

East  LfcP  4/69  S4  96 


Ontari"  3/65  92+4  93+4  westono  4".,  7 
2  ->00  CNitario  5%, '80  100%  101%  Convertlbles- 
OntHyd  4/66  95%  96%  .j!®.”  * 


MaritimEI  4/75  84 
NfldLfcP  4%/74  87 
,  NfldLfcP  5%/78  95 


8I4  -I-  1  +  4 
40  +  % 


18  1714  17+4  —  % 


14%  14%  14%  +  +4 


QueHyd  5%, 82  99%  10014  ^;?^®'"', 

Sas-kat  5'%,  80  9714  98%  ICd"  PeFo  f/t2  82 


Shawin  4%  76  92  94 

Shawin  3+-ii  70  87  89 

Union  Gas  5  77  93  95+j 


AbitibiP  6'/4/77  103  105  Dorn  Text  4/66  92  94  _ _ 

Algom  S  5+4/78  94  96  Greyhnd  5%/78  106  110  *'*‘*‘*  ••i"®*' 

Alta  Gas  5+4,81  95  97  Home  OU  5%/71  95+i  98  BrantfordC  6/79  91 

AlumC  4%/ 73  91)/*  S3  HomeOU  0/75  102  104  Eaton  R  3% -68  89',*  92 

BA  OR  5%/77  95  97  Inid  Cem  4%/76  91  92  Eaton  R  5, 78  92%  94' 

CCem  5+4/76  96  ....  Inid  N  G  5%/77  40  92  LobIwLP  5%/83  %  99 

C  Brew  5/83  91%  93  Loblaw  4+4/76  145%  SteinbergP  6/62  99  101 

CB  Alum  5+4/ap  97%  99  Pac  Pete  6/77  98  100  t  Payable  N.V.  or  Ca 


14,000  H  of”Lakes 

.08 

.07% 

.08 

5,700  Headway 

.28'* 

.27 

.27 

7,600  Heath 

.04% 

.04% 

.04'/* 

16,632  High-Belt 

2.02 

1.95 

1.95 

14.941  Hollinger 

24.00 

22.38 

23.38 

1,540  Howey 

3.55 

2.50 

*>  =*1 

1,500  Hu-Pam 

.09 

.03 

.08 

6,700  Inspiration 

.39 

.37 

.37 

146,900  Int  Mol.v 

.Oo'/s 

.04 

.04*2 

22,300  Irish  Cop 

.85 

.80 

2,240  Iron  Bav 

2.20 

2.01 

2.05 

84.400  Iso 

.63 

..58 

.60 

93,775  J  Waite 

.40 

.10 

.35 

10,350  Jacobus 

.78 

.75 

.77 

12,500  Jaye  Expl 

.14 

.11% 

.14 

13,000, Jeilicoe 

.06*? 

.06 

.06 

3,000  Joburke 

.09% 

.09 

.09 

60.000  Joliet 

.28 

.22'/, 

32,600  Jonsmith 

.12 

.09 

•  lOV* 

3,786  Jowsey 

.30 

.23V? 

.28'/* 

10,000  Kenviile 

.06 

.05*/* 

.06 

17.568  Kerr  Ado 

11.87 

11.25 

.1.62 

2,250'Kilembe 

2.68 

2.30 

2.48 

4,D00Kirk  Min 

.21 

.25 

500  Kirk  Town 

.08% 

.n8'/2 

.08% 

27.350  Kopan 

.14 

.13 

.14 

3,820  Labrador 

21.37 

20.50 

21.87 

14,473  L  Dufault 

.45 

,41 

.45 

4,100  Lake  Ling 

.09 

.09 

.09 

1.628  L  Shore 

.3.70 

3.60 

3.60 

3.123  Lamaque 

3.70 

3.55 

3.55 

50,680  Langis 

..50 

.47*? 

.48 

68,360  Latin  Am 

.48 

.46 

47 

10,165  Leitch 

1.39 

1.51 

1.31 

7,000  Lencourt 

.a5 

.04% 

.04V* 

3.000  Lexindin 

.03 

.02% 

.02V* 

4,685  LL  Lac 

1.91 

1.81 

1.85 

9,375  Lorado 

.46 

.44 

.44 

19,250  Do  wts 

.05% 

.041? 

.05'/* 

5,000  Louvict 

.05% 

.05% 

.05*'*! 

3.200  Lyndhsl 

.09 

.08 

.08 

4,600  Lynx 

.07% 

.06% 

.07+-i 

8,227  Macassa 

2.30 

2.63 

2.75 

13.200  Macdon 

.19 

.17 

.18 

4,000  Macfie 

.03V* 

.03V2 

.03% 

3.717  MacLeod 

1.06 

LOO 

LOl 

9,533  Madsen 

2.90 

2.82 

2.86 

14,350  Magnet 

.06 

.05+-! 

.06 

15,700  Malartir 

.81 

.76 

.79 

20,300  Maneast  U 

.03*/2 

.03 

1,535  Man  Bar 

.27 

.27 

.27 

3,100  Maralgo 

•  in 

.09 

,09 

1,100  Marboy 

.16 

.16 

.16 

10.100  Marcon 

.10 

.09 

.09 

85,750  Maritime 

.84 

.71 

.81 

77.000  Martin 

.41 

.38 

.39 

34,000  Matatch 

.09*)? 

.08 

.09 

LlOOjMattgmi 

6.50 

6.15 

6.30 

B88  Bulolo 
:uX),Ga$pe  Cap 
800  Pend  Ore 
ll.oOOYukon  Con 


CURB 

6.20  6.15  6.1s 

►  20.00  20.00  20.00 
2.48  2..i.1 


CAN.  STOCK  EXCHANGE 


High  Low  Cloxfi 
.08  .07  .07/* 


.03'/2  .03*/*  03*/* 


Canuba  . 02  .02  .02 

Carbec  . 07  .07  .07 

Central  Man  . 03  .02  .03 

Chemalloy  .  2.30  2.06  2.28 

Che.ss  . 03Va  .02  .03 

Chipman  . 05  .04*2  .0.’' 

Clevelajid  . 06Vi  .06  OfU 


N.A.  Rare  Meta' 


.06  .04' 2  .05 

.03  .02'/a  .03 

.02V2  .02V2  .02'/* 
.ITVv  .15  .15 

.54V*i  .04V2  .04' a 


.09  .08  .  08** 

2.05  2.00  2.00 

.O8V2  .08  .08 


J?  lo*  IloWwlp  5%/S  »*|Woodpulp  Production  .at  211,6(6  tons  again.st 

76  145%  SteinbergP  6/62  99  101  I  A  _  J  Mfc  Omtmir  ! 210,719  in  December  1959. 

77  98  too  I  t  Payable  N.V.  or  Can.jAnd  BXpOrtS  OF  reOK  - 

.  ^1  Production,  domestic  consump-' |pfei>pi>Qyi||ciQ|  P.L, 

export--*  of  wood  P^PiDeliyeries  Lower 

New  orders  also  declined  to  according'^t^the  Canadian  Pulp!  Deliveries  by  Interprovincial 


5V*  SV*  5^ 
.81  78  81 

2.S  35'/4  52  .55 


{Manufacturers 
{Shipments  Off 


'/,  10,33,1 - • - -  uiuciB  Oisu  ucviiiicu  lo  according  to  the  Canadian  Pulp  .  * — . 

4  «o  I  OTTAWA  —  Shipments  by  Can- *1-909.000,000  in  December  fromjand  Paper  Association.  P'PC  Lme  Co.  for  the  current 

ladian  manufacturers  in  Decern-  **-986,000,000  in  November.  Thisj  production  at  11,182,907  tonsjmonth  are  estimated  at  an  aver- 
;  ber,  D.B.S.  reports,  were  lower  ^^^Pored  with  $1,910,000,000  in  increased  by  five  per  cent  from  age  of  396,064  barrels  a  day,  off 


leaving  total  shipments  for  thep^-  *959. 


mestic  usage  at  8.580,673  tons  ex-  age  this  year  of  398,241  barrels 


2,Mo  r“**  fractionally  above  Total  inventory  held  by  manu-  panded  by  4.8  per  cent  from  8,-  daily. 


130  1.50  1.50  FAM.  PLAY.  '  22+i  17%!  8.3;  19  18',.  18).  4.  •%  ,1,M5 


the  1959  level. 


1.55;  1.00  1.00  Fy.  Farmer  I  20',j  1.5  '  4.9!  19+«  19  19',4  +  I4  1,950 

5.07;  1.40  1.65)  Fed.  Grain  1  50  .18  3.4  49%  48+4  49+.  1,275 

13.94;  1.40  Do.  pfd.  I  28  2.1  5.2  28  28  28  ISO 

0.13  Fleet  .80  .  38  .59  .55  .  56  . .  .  7,000 

8.24  2.80)  3.00)  Ford  I  88+i  39  ,  3.6  70  67+-2  70  .  3  1,170 

15.20  5.00  5.00  Do.  (Can.1  1  173%  109%:  3.6  142%  141  141  —  1%  265 

0.13  Foreign  Pow.  13.50  2.00  .  . .  |  . 

0.66  .,50  .50  Found.  Co.  (  12+j  8%)  ..I  12%  H'/i  12',.  +  %  8,706 

1.86  1.50)  1.50)  F'raserCo.  I  28%  21%;  6.3  -  24+.  23%  24  —  %  7.273 

M.29  4.50  4.50  Freiman  pf.  |  98%  88+*.  4.8!  . 


7,000  0.93; 

1.170  1.49 


ST.L.CEM.A.  I  13%  10  :  .1  12+j  12  12+. 

St.Law.Corp.  I  21  15%!  4.9  21  20+z  20’« 

Do.  pfd.  I  lOOi*  89  4.7  lOO'v  100  100 

St.  Maur.  G.  t  on  .55  .73  .67  .67 

.24  Sal.-Sh.  Hot.  ,  14%  8%  1.81  14+.  13+.  14 

.60  Sangamo  12%  10%'  3.01 . 

.80  ScarfeCo.’A’  |  It  9+ul  ..j  11  I!  11 


facturers  dipped  fractionally  to  185,805  tons  and  exports  increased  Deliveries  in  February  last 


"-O’  ST.L.CEM.A.  I  13%  10  :  .1  12+j  12  12%  7.925  The  1960  total  was  an  esti- $4,441,000,000  from  $4,448,000,000  a  5.9  per  cent  to  2,605,799  tons  from  {year  averaged  369.133  barrels  a 

1:275  45.W  5.00  5,00  ®D^:.*pf^'’'''’■  liiii.  89^’' 4  7  loo'v  i^""  IM  '  I'i. "iBted  $23,464,000,000,  compared  |  month  earlier  and  $4.460,000.000  2.460,133  tons.  day. 

St.  Maur.G  10"  .55  .73  .67  .67  -.01  3,900  With  $23,353,000,000  in  1959.  !a  year  earlier.  Inventory  of  fin-  December  output  at  881,141  tons  Company  estimates  de!iverie.« 

i'49  60  60  ifiigamo'*’  12+  iwJ  ' 01  '*  December  shipments  dropped  ished  products  at  the  end  of  declined  1.1  per  cent  from  890,-;this  month  to  we.stern  Canada  at 

LTs;  .80  [to  scarfeCo.’A’  |  II  11  I!  11  25  6.3  per  Cent  to  $1,897,000,000  from  December  was  $1,373,000,000,  un- 813  in  December  1959.  Domestic  an  average  of  102.646  barrels  a 

?'«)  't7  L  $2,025,000,000  in  November  —  the  changed  from  November  and  consumption  increased  1.4  per-day,  to  the  United  States  at  85.- 

22:791  i:33+a  LM+a  ir1*a^c"  '  .M%  »%'  4.4'  29^^  7  %  largest  monthly  decline  since  five  per  cent  higher  than  a  year  cent  to  679,769  tons  from  668,921,1586  barrels,  and  to  Ontario  »/ 

26.35.  2.00  2.00  Do. 'A' pfd.  I  42%  37  14.8'  41%  41  -41  .  2.11  19,56.  The  month’s  total  wa.s  earlier.  while  exports  were  10.4  per  cent'207,832  barraift. 


Steep  Rock  Earnings  Less 
Than  Half  of  1959  Figure 


For  1960,  Steep  Rock  Iron  been  the  largest  single  item  of 
Mines  Ltd.  reports  net  earnings  capital  expenditure,  and  are 
for  1960  of  $4,158,000,  or  52  cents  scheduled  for  completion  this 
per  share,  after  all  charges  and  year. 

including  royalty  revenues.  This  An  improvement  in  operating 
represented  a  drop  of  about  55  results  in  1961  through  increasing 
per  cent  from  1959  earnings  of  efficiency  of  Steep  Rock’s  exist- 
19,249,493,  or  $1.12  a  share.  ing  plants  and  mines,  as  well  as 
M.  S.  Fotheringham,  president,  increased  royalty  payments  is 
points  out  in  submitting  re^rt  looked  for  “Despite  a  temporary 
that  results  reflected  an  exceed-  lag  in  Nwth  American  steel  pro- 
ingly  difficult  year  in  the  steel  duction  and  a  temporary  over¬ 
industry  and  a  general  business  supply  of  iron  ore,”  president 
recession.  says,  “intermediate  and  long 

Total  shipments  from  the  Steep  term  trends  point  to  a  strong  up- 
Rock  properties  amounted  to  2,-  turn  in  demand.” 

351,147  tons  for  the  year  down  Mr.  Fotheringham  cites  the 
from  2,746,849  tons  in  1959.  Mines  forecast  ot  U.S.  steel  experts  that 
directly  operated  by  Steep  Rock  with  rising  ore  requirements, 
accounted  for  1,586,253  tons.  The  both  in  American  and  world  mar- 
remaining  764,894  tons  came  from  kets,  Canada  will  be  expected  to 
the  new  Caland  mine  and  provid-  supply  as  much  as  80  million 
ed  the  Steep  Rock  company  with  tons  per  year  by  1975  and  100 
an  important  new  source  of  roy-  million  tons  by  1990,  as  compared 
alty  revenues  under  a  lease  ar-  with  14  million  tons  at  present. 

rangement  with  Inland  Steel  - 

Company's  wholly  owned  Cana-  Drillmn  R^ciilfc 
dian  subsidiary.  iXl*/  ^  i^esuirs 

The  average  grade  of  ore'ChlbOU9.  CoppCF 


Dow  Brewery  Appointments 


High  Crest  Oils 
Tricentrol  Deal 
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Faraday  Earnings  Higher  In 


TORONTO  —  Canadian  High  n  f  In 

Crest  Oils  Ltd.,  announces  that  it  /you  on  Keduced  Revenues 

has  purchased  from  Tricentrol  _ _ 

and'*  n°atuMl  '  TORONTO— Faraday  Uranium  “The  future  of  the  uranium 

ests,  as  of  December  31st,  1960,  Ltd.  reports  net  earnings  {"dustry  is  beginning  to  appear 

for  $1,847,141.  for  year  1960  of  $1,929,464.  equal  “'■'Sn^er  as  a  result  of  ^  non¬ 

payment  is  to  be  made  by  the  to  44  cents  a  share,  as  compared  3ohSn“*L?e'^  ^^“T^^date  Se 
issuance  to  Tricentrol,  already  a  onn  in  states.  To  date  the 

large  owner  of  High  Crest  shares.  *L383,280.  or  31  cents,  in  most  promising  of  these  uses  is 
nf  « nil  048  «harps  at  23  cents  a  3"  alloying  element  in  steel. 

-1 _ ’  Revenue  totalled  $8,904,296.  as  Nevcrthalps*  it  still  annearl 


nf  a  031  048  shares  at  23  cents  a  3"  alloying  element  in  steel, 

u  ’  ’  Revenue  totalled  $8,904,296.  as  Nevertheless,  it  still  appears 

The  transaction  is  subject  to  asa'"®!  S9.486.391.  with  the  mine  probable  that  there  will  be  a 

approval  of  shareholders,  who  at  its  most  efficient  substantial,  if  temporary,  lag  in 

will  also  be  asked  to  increase  production  rate  following  a  new  demand  for  uranium  in  the  mid- 

High  Crest’s  authorized  capital  to  contract  negotiated  with  the  gov-  loeos  and  in  an  effort  to  bridge 

12,500,000  shares  from  the  pres-  crnment  purchasing  authority,  the  gap  the  company  is  continu- 

ent  10,000,000  shares,  of  which  effective  July  1.  jing  its  efforts  to  diversify  into 

2,452,495  are  issued.  Funded  debt,  amounting  to  $3.- 1  other  mining  projects. 

4./.1/  lun  High  Crest  has  entered  into  a  999,500  at  the  end  of  19.59,  wasi  “The  most  important  of  these 

A.  J.  Hunter  M.  G.  Keene  John  Duncan  five-year  management  agree-  Pa'd  off  in  full.  An  initial  divid-lis  Nickel  .Mining  and  Smelting 

Appointment  of  A.  John  Hunter  as  assistant  to  the  executive  vice-president  of  Dow  Brewery  ment  with  Oil  Properties  Man-  end  of  15  cents  a  share  was  paid  Corporation,  w'here  Faraday  is 

Limited;  M.  G.  Keene  as  manager  of  the  company's  Montreal  operations  and  John  Duncan  as  agcment  Ltd.,  of  Hamilton,  Ber-  •  ,  '  i,  ^  policy  of  financing  development  of  a  pro¬ 
head  brewer  in  Montreal,  effective  March  1,  are  announced  by  J.  Armand  Desrochers,  presi-  muda.  under  which  the  mising  nickel-copper  ore  ^y  at 

dent.  Mr.  Hunter  has  held  a  number  of  executive  posts  at  Dow  Brewery  since  joining  the  com-  ^n  option  to  purchase  400.000  ann^nced  A  W.  Johnston  pre-  Gordon  Lake,  north  of  Kenora. 

pany  in  1949.  Mr.  Keene  has  11  years  production  experience  with  the  company,  while  Mr.  Dun-  «  39s  filco  'I  '’"'estorn  Ontario.  Devel- 

can  is  a  brewer  of  26  years  experience  gained  in  more  than  10  different  Canadian  plants.  I  ^  "’"''h  to  date  indicates 

■  — -  -  ■  ■  — ....  ■  238  shares  would  be  held  in  es-  tinned  indefinitely  and  ultimately  Isufficient  ore  to  maintain  a  pro- 

.  -  .  i  ^  subject  to  release  on  con-  increased"  iduction  rale  of  500  tons  a  day. 

iq  Processinq  Cominco  Ships  1st  11.5.  IViarketinq  Toronto  stock  Ex-  The  company's  present  con- 1. Additional  work  is  being  carried 

.1.  ”  II  1  ^  ichange.  tract  is  expected  to  be  completed  lout  in  an  effort  to  place  addi- 

roject  Planned  i Urea  Fertilizer  :Deal  Is  Made  SSXn^ _ itionai  ore  reserves  in  sight.” 

y  Shell  Oil  I  CALGARY  —  a  milestone  of  By  H.B.  Oil  l^oth'^^Illgh^^rest  and^'THcen^troi  6-Month  Proflt  Gioilt  MaSCOf  Blds 

-  linterest  to  Western  Canadian;  -  i have  head  offices  in  Calgary.  ...n  Fnr  r^innf  Ni4>lrAl 

/-Arr'Anv-  a„„_^ i  ...;n  u.  i  _ j /-ai/.  Ar...  n  .j •_  i-,..  tk,.  »..onea/Af  inn  onp  ViIwav  MiIIaw  •  l'3IVIV3.l 


M.  G.  Kean* 


John  Duncan 


head  brewer  in  Montreal,  effective  March  1,  are  announced  by  J.  Armand  Desrochers,  presi¬ 
dent.  Mr.  Hunter  has  held  a  number  of  executive  posts  at  Dow  Brewery  since  joining  the  com¬ 
pany  in  1949.  Mr.  Keene  has  11  years  production  experience  with  the  company,  while  Mr.  Dun¬ 
can  isabrewerof  26  years  experience  gained  in  more  than  10  different  Canadian  plants. 


Big  Processing 


The  average  grade  of  ore^ChiboUfl  CoDDfir  IBIM  nUUCMIlIU  COminCO  SHipS  1  St  U.J.  IVIdrKeiiny  i.>v.,a  u.  u.c  a».«uvu  vo.iij^pny  >  f.ic.scm  con-i.^aamonai  wofk  is  oeing  carriw 

in  u;ac  fL  hif.hpcf  y®PP®'  l..^.  m.1  ^1  ..  -  .1.  ”  1.^  ^  ichange.  tract  IS  expected  to  be  completed  lout  in  an  effort  to  place  addi- 

fihipped  in  1960  was  the  nighes.  Geophysical  work  and  diamond Plannpn  llrpa  PortiliTor  noal  Ic  Mario  ;  Tricentrol  is  a  wholly-owned  jn  the  fall  of  1962  tional  ore  reserves  in  sight” 

in  Steep  Rock  history.  Both  Steep  drilling  was  carried  out  during  r  130060  lUrCB  rerTIIIZer  .UCBI  IS  (¥1306  Lsubsidiary  of  the  British-owned  - iiionai  reserves  in  signt. - 

Rock  and  Caland  stockpiled  ad-  the  year  ended  October  31,  1960,  Dw  CUaM  HiI  '  -  Qu  U  Q  rtJl  Trinidad  Central  Oilfields  Ltd.'.  -.  .  #.  y*:....*  KA  .  a. 

ditional  tonnages  for  1961  ship- ky  Chiboug  Copper  Corp.  Ltd.  at  ®y  Ull  i  CALGARY  —  A  milestone  oflOy  n.D.  Ull  iBoth  High  Crest  and  Tricentrol iO-AflOOTh  rrOtit  «iant  MaSCOt  DIOS 

*^cnt.  .  -  Chibougamau,  Que.,  areai  -  linterest  to  Western  Canadian;  -  | have  head  offices  in  Calgary.  j  «...  ■a.il  For  Ginnf  Niclcel 

Total  profits  of  more  than  $60  property,  but  no  definite  orebody  CALGARY  —  Approval  will  be  I  agriculture  was  reached  recently  CALGARY  —  Hudson's  Bay  Oil;  Details  of  the  transaction  arejpQf  3||V0|’  |V||||Gr 
millions,  from  the  sale  of  the  24  has  been  established  to  date,  R.lsought  bv  Shell  Oil  Co  of  Can-  "'■th  the  initial  shipment  of  ureak  Gas  Co  Ltd  has  arranged  Siven  in  a  filing  statement  with  i  VANCOUVER  —  Giant  Mascot 

million  tons  of  high  grade  iron  p  muis  nresident  renorts  '  j  j  ,  fertilizer  from  the  new  S5  000  000 the  Toronto  exchange,  which  hasl  .,  .,  — r~  .Mines  Ltd.,  has  offered  to  buy 

ore  produced  to  date  have  all  ’j  greas  on  the  nronertv  auuuunced.  for  a  constructed  by  The  Con-  through  an  American  affiliate  ^jipuiated  that  High  Crest  shares,!  Silver-Miller  Mines  Ltd  reports  Pacific  Nickel  Mines  Ltd.’s  49 

been  re-invested  in  the  proper-  ^^jj^gin  to  be  investigated  and  million  gas  processing  and  sohdated  Mining  and  Smelting  additional  we.st-  are  not  to  sell  in  excess  of  36  that  in  the  first  six  months  of  per  cent  interest  in  Giant  Nickel 

tics,  president  points  out  and.  he  continued  dur-  gathering  project  it  plans  to  op-lcompany  at  Calgary,  Alberta.  ern  Canada  crude  oil  and  con-'cents  a  share  until  25  per  cent  ofjits  fiscal  year  to  October  31.  Ltd.  for  $475,000  in  cash 

'"g  the  coming  field  season.  Mr. derate  in  southern  Alberta’s  Cominco’s  urea  plant  is  the tdensale  in  the  United  States.  *'’’‘’,1960.  a  total  of  27,103  tons 

borrowings  and  ha^rLefved  the  dTtiOT"orS^^^^^  The  U.S.  affiliate.  Continental  ^  - :  ore  were  treated  for  recovery  of Directors  of  Pacific  Nickei 

entire  equity  ownership  for  share-  Current  assets  at  October  31.  be  held  before  the  provincial  Con- „  ,  ,  ‘  Oil  Co.  of  Delaware,  which  ownsir  |.  Dl«.«^  319,377  ounces  silver  valued  atihave  recommended  the  offer  to 

holders  -  ™e“Sy  h1d*reurl™ft  Hud,,o„'sl5nielter  PlaOS  Ot  so»o.«l.  I Ihclr  shareholders  «h.  .Ill  meet 

Debt  Reduced  blllties  as  of  that  dale.  idMlEOKl  to  give  Side  Ilexibflity  '"'e"eai'  continent.  The'Bay  Oil.  has  arranged  to  mar.l^gy^  MvlaRiaqUe  M&S  ""  4°  '  “  r*™"'? 

.  _  .  _  tn  nnnratinnR  hprai,«  nf  Ih*.  aa.Ha.  product  IS  in  the  form  of  uniform  kel  10.000  barrels  of  Canadian  '  “  .was  $101,500.  The  company  also . 


U.S.  Marketing 
Deal  Is  Made 
By  H.B.  Oil 


jhave  head  offices  in  Calgary.  ...ii 

I  Details  of  the  transaction  arelpQf  j||V0r  |V||||0r 


the  coming  field  season.  Mr. derate  in  southern  Alberta’s  Cominco’s  urea  plant  is  the idensale  in  the  United  States. 

hSs  andtafprlSS’iK  „  "aterton  gas  Held.  Hearing  will  llrsHn^Wes.ern  ad-  „.s,  _ : 

entire  equity  ownership  for  share-  Current  assets  at  October  31.  be  held  before  the  provincial  Con- _  ,  ,  ‘  Oil  Co.  of  Delaware,  which  ownsir  |. 

holders"  IPfO  consisted  of  $91,719  in  cash,  servation  Board  on  February  28.  °  e  Z  majority  interest  in  Hud.son’s! Smelter  PlaHS  Ot 

i The  company  had  no  current  lia-!  The  processing  plant  has  been  P  ,.  'criiiizer  on  tne  j  j  ..  «■  i  ASAr 

Debt  Reduced  bilities  as  of  that  date.  (designed  to  give  wide  flexibility  American  continent.  The  Bay  Oil,  has  arranged  to  mar- Mguu  MV  amaOUe  M&S 

u  A  ..  lA-  -  ;  to  operations  because  of  the  wide  ‘he  form  of  uniform  kel  10,000  barrels  of  Canadian  ('"'""'1'''' 


.M  December  31sf.  working  e  fm  0;i  var”iatio'n'Z  fee^d^Zs"*from''thpl®'^cd  white  prills  or  pellets.  It  iskrude  oil  dailv  at  Wrenshall,  -  [showed  an  operating  profit  in  . 

capital  stood  at  $8,488,000  after  a  Seowoy  Gas  &  Oil  wells  in  the  area  ^  ^  shiped  either  bagged,  in  bulk  or  i Minne.sota  ODESSA,  Onl.  —  The  New  November  and  December.  ‘hat  this  securing  of  100  per  cent 

bond  reUrement  payment  of  $1.-  Seaway  Gas  &  Oil  Ltd.  advise;  in  its  initial  design  it  will  nro-'" ‘he  liquid  form.  ‘in  addition.  Continental  has -'’ylamaqiie  Mining  and  Smelt-|  At  the  company’s  Conisil  prop- 

/OO.OOO  during  1960  and  provision  that  the  original  conces.sion i  jypp  jiO  million  cubic  feet  daily!  The  new  plant,  engineered  by  [agreed  to  market  in  the  northwest'‘"S  .is  prepared,  J.  R.  Boothj<,rty,  Murray  Cooper.  President advantages  for  the  com- 

acres)  and  that  of  the 'of  marketable  gas  with  allowance  I  Vulcan-Cincinnati  Incorporated.  I  central  United  States  at  least  10,-1  state.s.  to  begin  con-Lfates  the  shaft  rehabilitation  ^g  .  ^  ® 

‘''k  M  ^  subsidiary.  Al-'for  “peaking”,  according  toluses  local  natural  gas  as  its  raw  !000  barrels  daily  of  southwestern|S‘''“f‘'°"  . '  ‘‘I  program  has  been  completed  and! E—i: - 

hnt?a Zf’ fQuebec)  Ltd.  < 60,000 •  shell’s  contract  with  Alberta  &|material.  Its  designed  capacity . Alberta  conden.sate  if  the  neces-|?"’f'‘’"S  Plant  at  Millhaven  with-^a  levgi  e.stabli.shed  at  a 

bonded  indebtedness  had  been  acres)  have  both  been  renewed  southern  Gas  Co.  Ltd.,  purchaseriis  100  tons  per  day.  Adjacent  to [sary  permits  are  granted  by]'" ‘he  next  few  months.  depth  of  460  feet.  Crosscutting 

reduced  by  30  per  cent.  for  five  years.  The  company  andjfor  the  gas.  the  plant  Cominco  con.structed  a  Canadian  authorities.  planning  to  build this  horizon  has  encountered 

The  premium  on  the  Canadian  its  subsidiary  now  have  pet-|  it  is  expected  that  the  peak  to 000  ton  storage  building  and  a i  G.  T.  Pearson,  Hudson  s  Bay^l®  $10,000,000  smelter  just  east, the  downward  extension  of  the 
dollar.  It  IS  noted,  has  cost  the  roleum  and  natural  gas  rights  production  rate  will  be  120  mil-lbagging  and  shipping  building  [president,  points  out  that  exports;®'  industrial  area  at  Mill-!main  No.  1  vein  and  where  cut: 

company  approximately  30  cents  on  a  total  of  160.000  acres  in-iiipn  cu.  ft.  daily.  ;  tho.  ! would  be  equivalent  to  88  per; haven  near  Kingston.  Ore  is  tojshowed  excellent  mineralization i  ^ 

per  ton  on  U.S.  sales  over  the  eluding  the  sites  of  natural  gas  Consideration  of  the  applica-j  rnminr-n’s^  ntAu;  nianfkenl  of  Hudson’s  Bay’s  current  I  ®  mining  project  at  gnd  o^e  grade.  Hk 

past  five  years.  The  Canadian  occurances.  Ition  is  complicated  by  the  dis-L.jU  he  in  Drilled  (oelleted)  form  ®‘  production  in  western :j!|®wboro.  40  miles  north  of  p^om  indications  to  date,  presi- 

dollars  recent  decline  toward  Additional  financing  has  been  covery  by  Shell  of  a  sub.stantial L  ,u  nrdinarv  and  fniiar  tirade  Canada,  a  rate  which  he  des- [”^‘‘y‘^!dent  says,  it  appears  likely  that 
parity  acordingly,  it  is  pointed  provided  through  the  sale  of ’accumulation  of  oil  atone  of  the  a®  ‘'‘ar  in  excess  of  the  P'^n®  ‘o  $3,500,000  in  de-.^^  ore  structuro  w-ill  extend  to 

out,  has  the  same  effect  as  an  treasury  shares  and  negotiations! horizons  in  the  field.  be  sol^in  WeZn  CanS  and  P''"’  Mr  Rnnth.av.  iJ‘h®  southern  boundary  of  the 

overdue  price  increase  and  helps  are  now  under  way.  :  Shell’s  well  on  the  western  iduction  which  must  be  exported  Company.  Mr.  Boo^th  says,  is ^  distance  of 

offset  the  substantial  rises  in  -  flank  of  Waterton  has  been  com- ®'  if  the  government’s  productionl’’pw  awaiting  only  the  approval 

wage  and  supply  costs  ‘hat. have  p  Hfiflds  CPA  P'®‘®'‘  a®  ®'''  a  Soals  arc  to  be  achieved”  underi®'.  “’t,  Township  plan-  - 

taken  place  since  1957  without! reorSOR  nCOOS  ductive  capacity  of  some  i.goo  ®''PP'®'''®"‘  the  recently  announced  national hfrd.  the  township  council  _  - 

compensating  ore  price  increases.  y^lljglifO  DlVISIOR  (barrels  of  oil  daily  The  well  also'  Grea  offers  some  special  ad-  oj]  policy  and  other  provincial  and  federal  noranau  lO  jeil 

Expenditures  on  capital  and  p.jp  .oy  -  At  the  annual  has  a  high  gas-oil  ratio.  vantages  as  a  chemical  fertilizer.'  .4,  pre.scnl.  exports  to  lnter-i‘‘®Pa''‘'^®"‘®' .  'Lh? /^n^ny  has' | j 

development  projects  total  $0.-!  LALGAR\  At  he  annual  existence  of  an  oil  column  In  the  form  in  which  it  is  being  national  Refineries  Inc.,  ali®P®"‘.'^®''®  'ha®.  *Lhh0.(^  prov-,  WP.  Mg 

123.000  in  1960.  The  major  itemjmeeting  of  the  Alberta  Division|in  a  portion  of  the  field  could  produced  by  Cominco  it  contains  vv,enshall.  Minne.sota,  are  aver-  >"?  .‘h®  economic  feasability  of  .  W 

of  $4,230,000  was  mainly  for  (of  the  Canadian  Petroleum  Asso-:  mean  that  gas  production  from  45  per  cent  nitrogen.  This  high 'aging  13.500  barrels  of  Mhon  Jmming.  concentrating  and  smelt- signed  a  .seven-year  con-.  w 

dredging  on  the  “G”  ore  zone,|piation  held  here  last  week,  G. [nearby  gas  wells  could  be  dras- nitrogen  content  makes  it  an  light  oil  daily.  No  western  Can-""f  ‘h®  o'-®®-  lli';^'  |,jjgn  J cpntlL^W  ^ 

SSetTon  in%%f  Origin™  T  P®®'’®®"-  Preside®'  of  Hudson’s  ‘!®®”y  ®®  ®  c®nsm'a-  efficient  fertilizer  with  a  |®w  ®ost  ada  condensates  now  are  mov-  — ;  -  jiran  concentrate  to  majo?  Japam;^  ^ 

prMuction  in  1962.  Dredging  pro-  Jtion  measure.  iper  unit  of  nitrogen  due  to  labor  ing  mto  American  market.s.  FaminaS  DrOD  lese  steelmakers  ! 

.lects.  which  have  been  conduct-jBay  Oil  and  Gas  Co.  Ltd.  wa.s  production  of  the  gas  could  and  time  saving  in  shipping,  stor-  _  _ _ _ _  Coininya  UlUp  The  aereement  rails  fnr  Mnr  I 

ed  continuously  since  1944,  have,  elected  chairman  of  the  _as.socia-  damage  the  reservoir  pressure  injage  and  application.  K*.  -x! _ AH--  Wnct  Pa«a  anda  tn  shinZl  vro  rJi 


I* 


Maritimes  Mining 


Earnings  Drop 
Con.  West  Pete 


coin  operated 


LAUNDRYLAND 

IHOFFRTS 

CLEANINGLAND 


NOW 

you  can  have  both 
Coin  •operated  Laundry  and 
Drycleaning  Equipment 

•  Up  to  30%  return 

•  Cash  Business 

•  Works  for  you  7  days  a  week 

•  Low  Down  Payment 

•  Financing  up  to  80% 

•  Complete  Installation 

•  Money-making  sites  found  for  you 

•  Finest  equipment-Engineered 


Do,,  rAu  ‘iivesuie.  iiJi-i  uim  ui  miihi>;<.-ii  uus-  iu  la.mi  mg  into  American  marKCl.s.  'Karrimnc  iirnri  -cp  steelmakers  ! 

.iBay  Oil  and  Gas  Co.  Ltd.  was  production  of  the  gas  could 'and  time  saving  in  shipping,  stor-  -  - - - -  Cainingb  UlUp  The  asreement  calls  for  Nnr-I 

L'jelected  chairman  of  the  associa-  damage  the  reservoir  pressure  iniage  and  application.  ..  ...  .  T  aa  XAlAct  Da^a  onHa  tn  chin  snme  700000  tnne  nf 

«"  w-a  .m  .iso  to  s.,d  h.,  c..  Mantimes  Mining  Con.  West  Pete  ^onda__.y^h,„ 

I  -J  X  J  minco  in  th6  solution  form,  usu*!  '  'from  its  nroDortv  currontlv  undori 

irfirJotoV  iirea-ammonium  ni-j  Maritimes  Minins  Corp.  report:  development  at  Kennedy  Lake 

,n  ZiZn.a  MH  was  oWtoS '  ^  nUIUCrb  j^ate  mixture  containing  32  per'icopper  production  amounting  to'L‘^  reporU  net  earnings  for, Vancouver  Island. 

iviee^Zfrman  ^  ^  Bodv  for  Oka  ta  : cent  nitrogen.  In  this  form  It  has '6,222. too  pounds  in  the  tl’reej '''^®‘y  ‘''®"’  The  first  shipments  are  ex-j 

, vice-chairman.  DOuy  TOl  UKaiia  ilhree  types  of  nitrogen  ranging ' months  ended  December  31.  1960.  ''®®  $89,963,  or  .8  e®,®'®  ®  pected  to  begin  early  in  1962.  j 

A  review  of  the  past  years  ac-  -  from  fast-acting  nitrate  nitrogen  Fourth  quarter  operating  profit. I ®®®;!®  ®®  e®®)P®rcd  with  $228,9.)5,,  getting  under  way! 

tivities  of  the  Alberta  Division,  TORONTO.— Debenture  holders' that  gives  the  crop  a  quick  feed- 1  jt  is  estimated,  would  amount  to  ®®"‘®  ^  on  the  property  with  an  estimated  | 

w-as  presented  by  the  retiring  Qi^gita  oil  Ltd.  at  an  ad-  i®2.  to  slower  acting  organic  ni-  $413,820  at  28  cents  per  poundl  „”‘^®  ®®”®  .  ‘®„,'  ,QeQi$5  million  to  be  spent  to  de-| 

Sr^ZV  C  LSs  ofTeZo  '"®®“®8  ''®‘®d  m“ef  a  lo^e^p/rTo?  cSe? 

[Canada  Ltd.  of  proposed  creation  of  a  four-  The  new  urea  plant  is  adjacent  During  the  quarter  the  ®®‘‘®  concenfroting  facilities  anV 

New  directors  elected  for  two-  r®an  committee  designed  to  safe-  to  Cominco’s  present  chemical  averaged  2.223  tons  per  day  and!P“p°  wia.zsi  a  year  oe  ^  seven-mile  road  to 

year  terms  were  as  follows;  E.  guard  their  future  intere.sts.  fertilizer  operations  at  Calgary. ; operating  costs  wore  $3.77  per['  ^  tidewater. 

[a.  Galvin.  Medallion  Petroleums;  The  committee  is  granted  full  Besides  these  operations.  Comin-  ton.  Iririilert  11  welk  in  1960  on  its - 

[Ltd.;  J  F.  Hardy,  Central-Del  power  to  act  for,  and  on  behalf  si®®  ha®  fertilizer  plants  at.  In  the  final  quarler  of  1959E  g^^g  Lake  Eric  of  whichl 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARETTES 


coDson.  .wniuiex  uii  v.o.;  v..  d.  ot  tne  company  aiieciing  aeoen- leiunzers.  pidcinx  me  company  1  copper  or  *010. zor  ai  ccni  cop- 1  During  the  year,  .50  of  the! 
I  Lee,  Western  Decalta  Petroleum  ture  holder  rights  under  their  among  the  world’s  largest  pro-  per  1  company’s  gas  welLs  wWe  placed' 

iLtd.;  T.  Nitescu,  Canadian  Fina  trust  deed.  Committee  members  ducers  of  these  products.  1  P'or  full  12  months  of  1960  com-jynfjpr  indiv?dual  control  with  the! 

'Oil  Ltd.;  F.  C.  Osment,  Pan  are  R  A  Daly  Jr.,  T.  H.  Baker, - - - I  pany  produced  24,008,.500  pounds  L-mainine  wells  in  be  mnirolleH 

I  _ .  IT  II  f  Cl  rAVAIIlAV  RRFHI..RIFS  I  Tn  '  _ _ —ill  " 


I.American  Petroleum  Corp.;  E.  H.  E  Wanless  and  D.  Pretty. 


j,of  copper  with  the  mill  averaging 'during  1961. 


I W.  Scott,  Union  Oil  Co.  of  Cali- i  Okalta  Oil  has  $900,000  out- j,  has  isiued  to  j  n.  cross,  a.  n.  cross. '2.106  tons  per  day.  Operating!  This  operation  and  well  rccon- 
fornia;  S.  W.  Shambaugh,  Read- [standing  of  a  1958  one  million  »nd  J.  cros*.  an  assreitate  ot  iso.oon  profit  is  estimated  at  $1.882.399 Ijjjjonjng  entailed  heavy  ex- 
ing  &  Bates  Drilling  Co.  Ltd.;  dollar  issue  of  5ti  per  cent  con- ; 28  cent  Conner  or  $2,3.37,723  at [pense.  much  of  which  will  not 
|S.  Stewart,  Richfield  Oil  Corp.; [ vertible  sinking  fund  debentures.  , ideation  of  $6,750,000.  .30  cent  copper.  ibe  recurrina.  E.  F.  Co.ste.  oresi- 


and  E.  Trafford,  Colorado  Oil'll  is  in  default  ot  a  $100,000  sink- 


and  Gas  Ltd.  I  ing  fund  payment  which  was  due  1 

Continuing  in  office  for  a  ‘^®‘  April  15.  ; 

further  one-year  term  arc;  A. 

G.  Bailey.  Bailey  Selburn  Oil  &  PurchasinQ  AoentS 
Gas  Ltd.;  A.  F.  Beck.  Canadian ,  JT 

Export  Gas  &  Oil  Ltd.;.  R.  W.  Report  DUSineSS  ! 
Campbell,  Home  Oil  Co.  Ltd.;  x  . 

A.  Clark,  The  Calgary  and  Ed-j^¥  OlOW  I  empo 
monlon  Corp.  Ltd.;  A.  0.  Det-(  The  slow  tempo  of  Canadian 
mar,  Mobil  Oil  of  Canada,  Ltd.;  business  during  January  was  re- 
|G.  E.  Dunlap,  Sun  Oil  Co.;  E.  fleeted  in  the  decline  of  the  num- 
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[be  recurring.  E.  F.  Co.ste.  presi-; 
'dent,  states. 

Reduced  ga.s  .sale  last  year  was 
,  a  deliberate  and  considered  re¬ 
duction  through  the  conservation! 
of  well  control,  he  says.  I 

Security  Freehold 
lEarnings  Shaded 


by  Norge  Guaranteed  by  Moffats  |j-  Gallagher,  The  British  Ameri-  ber  of  employed  and  by  a  con- 
'  '  lean  Oil  Co.  Ltd.;  G.  L.  Knox.itinuing  reduction  of  inventories. 


For  full  details  write: 


t%iai=f=i=iT! 

LIMITED 

MONTREAL,  QUEBEC 


I  The  California  Standard  Co.;  W.i  The  latest  bulletin  of  the  Ca-  .1.1.415  Almincx 
M.  Luthy,  Canadian  Oil  Com-  nadian  Association  of  Purchasing  20.517  Am  L«dur 
panics.  Ltd.;  W.  D.  C.  Macken-[ Agents  notes  that  employment  in  ’^  AslimerA 
zie.  Imperial  Oil  Ltd.;  and  C.!  January  had  declined  for  the  14.615  Baue.v  s  A 
iO.  Nickle,  Conick  Petroleums  fifth  consecutive  month.  21^83%"'* 


Throughout  the  world 
more  people  buy 

Seagram  s  VO. 

than  any  other  brand 
of  whisky  exported 
from  any  country 

^2^^  Seagnitns  Sure 


i  ployment.  Only  12  per  cent  re- 


ced  their  inventories  during  Jan¬ 
uary.  Only  12  per  cent  had  added 
to  their  stocks. 

The  bulletin  observes  that  25 
per  cent  of  the  companies  can- 
Ivassed  had  reported  a  December- 


I  offset,  however,  by  the  declines 
’  in  volume  reported  by  22  per  cent 
of  the  respondants. 


j  [rials  was  said  to  reflect  the  ready  • 
;  I  availability  of  virtually  all  goods' 

•  i  in  the  manufacturing  and  pro- 
i  [cessing  industries. 

:  !  For  commodities.  22  per  cent 
!  I  of  those  responding  reported  low- 
:  er  prices  and  13  per  cent  indical- 
j  ,ed  they  had  noted  an  increase. 

I  Sugar  and  nickel  were  said  to 
I  [  have  been  higher  in  price,  while 
j  I  the  cost  of  milk  powder  and  me- 
ijtals  was  reduced, 
j  I  Benzol,  naphthalene  and  ptha- 
I  [lie  anhydride  were  in  short  sup- 
'ply. 

j  I  NATIONAL  DRl'G  *  CHEMICAL  CO. 
j  Nitional  Drug  U  Chemical  Co.  of  Can- 
I  ada  Ltd.  advises  that  there  were  out- 
[standing  on  January  31at.  1961,  125,876! 

a: preferred  and  369,357  eomnon  abareo  ofi 
I  the  company.  I 


Sales  Stock 

High 

Low 

Close 

'Sale*  Stork 

2,000  .Acme  Gas 

.12 

.11 

.12 

I  67,904  Medal 

,  3.240  AP  Cons 

.46 

41 

.45 

17.000  Midcon 

500  All  Rox 

20 

.20 

20 

.13.415  Almincx 

2  15 

1.74 

2.05 

37.870  Mill  City 

20,517  Am  Ledur 

.08 

.07 

.08 

3.300  Nat  Pete 

3,200  Anchoi 

.08' 

i  .08 

.08 

4,100  N  Coni 

900  Asamers 

37 

,37 

37 

'  3.500  N  Davie.s 

14.615  BaiJc.v  S  A 

7..50 

6.70 

7.43 

4.100  Northcal 

305  1)0  5%  pr 

22.84 

22.75 

22.7.5 

8.890  NC  Oils 

21,500  Banff 

1.04 

.99 

1.01 

!  7,405  Do  wts 

44.100  Rata 

.07 

.051 

2  .0o»"i 

39.560  Northld 

1,000  Bralsa 

.35 

.35 

.-.5 

j  12.420  Okalta 

3.869  Biitalta 

2  41 

2.35 

2.41 

74.407  Par  Prf# 

28.800  Calalta 

.31 'j 

.26 

.30 

2.030  D»  w 

4.460  Cal  Kd 

18.12 

17.75 

17.75 

121.900  PamoiJ 

1.140  Calvan  Cens 

2.8.') 

2.85 

2.85 

26,650  Permo  pr 

740  Calvcrl 

30 

.30 

..30 

9,600  Peruv  Oils 

3.700  C  Oil  Lds 

.95 

.91 

.95 

112,635  Petrol 

2.100  CS  Oil  wtb 

14 

13 

.14 

9..500  Philips 

34.604  CS  Pete 

3.60 

2.95 

3.40 

33,300Tla<’e 

13,200  C  Chicfln 

«0 

76 

.78  1 

3.000  Ponder 

80.850  Cdn  Dev 

4  90 

4  .50 

4.60  1 

3.000  Prairie  Oil 

j  170.270  C  Ex  Gas 

1.82 

1.63 

1.80  [ 

102,425  Provo  Gas 

1  46.275  C  High  Cr 

.40 

27 

30 

2,125  Quonto 

4.206  C  Homestead 

.90 

.85 

.90 

5,300  Ranger 

21.566  Cdn  NW 

23 

20 

.23 

6,500  Reef  K.xpl 

9.396  C  Superior 

14.00 

13.25 

14.00 

9,732  Rocky  Pete 

1  9.2.58  Cent  Pat 

.90 

.86 

.90 

16.890  Royalite 

12.000  Charter  Oil 

1.17 

1.05 

1.10 

5.600  Sapphire 

20.400  C  Diagon 

.15 

.14 

.15 

1.510  Do  (leb> 

600  C  Fast  Cr 

.33 

..33 

.33  j 

20.825  Sarcee 

9.115  0  Mic  Mac 

2  05 

1  80 

2. as  1 

16.865  Secur  Free 

8.039  C  West  P 

3.00 

2.45 

2.55 

127.800  South  IJ 

39.510  Dev-Pal 

.76 

.70 

70 

18,650  Spooner 

10.685  Dome  Pete 

10.00 

8.75 

9.00 

5,523  Stanwell 

3.400  Duvex 

Of. 

.04 

.r>4 

16.403  Tidal 

126.700  Dynamic 

.87 

.75 

.86 

22.210  Tri^d  OJ 

11,581  Fargo 

3.85 

3.40 

3.85 

14,670;u  Can.^o  vl 

3.430  Fr  Pete  pr 

2.80 

3.50 

3.50 

214.152  Un  Oils 

11,936  Gr  Plains 

12.00 

10.13 

11.88 

2,000  Vandoo 

4,100  Gridoi) 

.96 

.95 

.93 

4,000  Wayne 

69.116  Home  A 

11.75 

9.50 

11.75 

15,629  W  Cdn  OG 

42.951  Do  B 

10.63 

8.80 

10. .50 

5,150  Do  w 

10.739  HB  Oil  G 

.127* 

.12‘* 

.12H 

24,800  Wsburne 

1,000  Jump  Pnd 

.18 

.18 

.18 

9r.>20  Wbtates 

69,800  LI  Pete 

09 

.06^ 

.08 

39.950  W  Decalta 

9,100  Long  Point 

.48 

.45 

.45 

L4f)0  W  Lease 

21.000  Majtrann 

.02‘/7 

.02 

.02*/^ 

16.a50  W  Naco 

22.200  Marigold 

.08 

.asw 

.06 

9.000  Van  Can 

1.000  Mayfair 

.92 

.92 

.92 

14,150  Dalhousie 

REVouJTioN  IN  A  Tea  Ken-LE 

- -  ended'^'oecember  ll^lst  ^  19«)”"nel  Tempests  in  teapots  arc  fairly  that  revolution.  Our  industri- 

^  13  '.-to  *[33  earnings  o'  $241,075,  equal  to  1.3  common,  but  it  is  not  often  al  growth  has  given  us  one  of 

22  .19  22  icents  a  share,  on  outstanding'  you  find  a  revolution  in  a  tea  the  world’s  highest  standards 

1  w  1.50  1.60  |®hare.  This  compares  with  net  kettle.  of  living.  Modern  industries 


2.1  .22‘i  .23  of  $260,767.  or  14  cents  a  share.  iV,o 

™  for  the  corre,sponding  period  of  Ws  Watt  did-and  the 

2.25  1.99  2:m  '1959.  world  took  a  giant  step 

"i4  10  *14  '  fiirilling  in  which  the  company  forward,  for  in  his  tea  kettle 

55  ;.ii  :34  participated  resulted  in  complc-  Watt  envisaged  the  steam 

MOO  11.00  12,75  tion  of  four  oil  wells  and  two  *v,„r  atarfort  fbo 

8 ns  6 30  7  75  II  J  •  4u  •  J  1  pncine  tnai  8iari6u  me 

42  1814  41  gas  wells  during  the  period  under  i  i- 

66  [.16  .65  review,  says  G.  P.  Osier,  pre-  Industrial  Revolution. 

' '  to  sident.  Five  additional  wells  were  Canada,  more  than  mo.st 


65  [review,  says  G.  P.  Osier,  pre- 


*  87  .18  *  79  sident.  Five  additional  wells  were  Canada,  more  than  mo.st 

42  38  [42  drilling  at  Dec.  31,  1960.  Two  countries,  has  benefited  from 

40  .16  ..18  wells  were  abandoned  during  the 

.4fi  .45  .45 

2  78  2.70  2.70  penOO. 

2.48  2.30  2.43  A  participation  has  been  imiBeBi 

1  1 00'’ 1  ®®d®i''®d  in  a  farmout  of  some  ■•'•“EKI 

04  [031, J  04  23,000  acres  in  the  Rainbow  Lake ,  ...forSOvearsI 


James  Watt  did — and  the  depend  to  a  great  extent  oa 
world  took  a  giant  step  oil.  Because  companies  like 
forward,  for  in  his  tea  kettle  Imperial  have  made  oil  avail- 
Watt  envisaged  the  steam  able  at  reasonable  prices 
engine  that  started  the  wherever  it  is  needed. 
Industrial  Revolution.  Canadians  use  oil  for  mora 

Canada,  more  than  mo.st  than  half  their  energy 
countries,  has  benefited  from  requirements. 


IMPERIAL  OIL  LIMITED 

...for80yearsCanada'$leadingsuppIierof  energy 


4  ftO  4.15  4.40 

.Ifi  .12ha  .14^ 

11  .10  .lO'/a 


1  20  1.04  1.06 

1  50  1.28  1.44 

.03Va  .03'/a  .03^8 
II  .0817  .11 

M2  1.00  1.12 


3  00  3.00  3.00 
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nsw  LOANS  for  INDUSTRY 


AAA  1  INVESTMENT 

A  trouble  free  investment  yielding  9Va%  net  after 
amortisation  of  mortgage  capital  and  interest. 
Vendors  who  are  a  public  company  will  lease  back 
for  20  years.  Investment  $60,000. 

A.  Clements 

ERNEST  PITT  &  SON,  INC. 


EXPANDING  or 
DEVELOPING 
YOUR  lUSINESS 
? 


5157  Sherbrookt  St.  W. 
Montreal  Heal  iitate  Board 


HUnter  1-2701 


(Eves.)  MUrray  1-2928 


Yon  can  secure  full  information  about  I.D.B. 
financing  for  businesses  engaged  in  manufacturing, 
processing,  assembling,  installing,  overhauling; 
reconditioning,  altering,  repairing,  cleaning,  pack¬ 
aging,  transponing  or  warehousing  of  goods; 
logging,  operating  a  mine  or  quarry,  drilling 
construction,  engineering,  technical  surveys  or 
scientific  research,  generating  or  distributing 
electricity  or  operating  a  commercial  ait  service, 
or  the  transponation  of  persons,  or  supplying 
premises,  machinery  or  equipment  under  lease  to 
any  business  mentioned  above.  Get  in  touch  with 
an  I.D.B.  office  or  see  yonr  auditor,  lawyer  or 
banker. 


INDUSTRIAL  DEVELOPMENT  BANK 

Regional  Officet:  Vancouver,  Edmonton,  Galitary,  Regina,  Winnipeg, 
Sudbury,  London,  Toronto,  Ottawa,  Montreal,  Quebec  City, 
Saint  John,  Halifax. 


TO _ THE  FINANCIAL  TIMES,  FEBRUARY  24,  1961 

Manitoba  Power  Merger 
To  Bring  New  Economies 

WINNIPEG  —  The  Manitoba, City  of  Winnipeg,  including  all 
Government  is  planning  to  merge  the  metro  suburbs.  City  power 
the  two  electric  power  authorities  will  continue  under  the  City  Hy- 
which  operate  generation  and  dis-  dro  Electric  System,  owned  by 
tribution  of  power  outside  Win-  the  city. 

nipeg.  The  new  provincial  commission 

One  is  the  Manitoba  Hydro-  will  probably  be  headed  by  Don 
Electric  Board,  which  produces  M.  Stephens  as  chairman.  He  is 
electricity  from  several  provin-  the  chairman  of  the  present  hy- 
cially  owned  plants  on  the  Win-  dro-electric  board.  William  D. 
nipeg  River  and  the  Nelson  River  Fallis,  power  commission  chair- 
and  from  two  steam  generating  man,  will  become  vice-chairman, 
plants.  It  will  also  operate  the  The  move  is  intended  to  con- 
new  generating  station  being  solidate  overlapping  functions  in 
built  on  the  Saskatchewan  River  the  interests  of  economy,  with- 
at  Grand  Rapids.  out  necessitating  layoffs  of  staff. 

The  other  is  the  Manitoba  It  will  also  strengthen  the  fiscal 
Power  Commission,  which  distri-  basis  for  new  debenture  issues 
butes  and  sells  the  power  in  all  which  have  been  floated  for! 
parts  of  Manitoba  outside  of  thelpower  development  purposes.  [ 


I.A.C.  Appointments 


Ing.  Labour’s  anger,  of  course.ffirm.  In  short  order,  however,  Pattullo  and  most  of  the  oil  com- 
is  synthetic,  because  in  their  last  supply  caught  up  to  and  passed  pany  executives  with  whom  he 
term  of  office  they  took  powers  demand,  and  prices  commenced  battled  have  died  or  are  no  lon- 
to  make  health  charges.  They  to  slip  lower.  In  the  final  quar-  ger  active.  But  the  Peace  River 
well  know  that  wages  here  have  ter  prices  fell  quite  substantially,  has  become  an  important  factor 
almost  doubled  in  the  last  dec-  observers  see  little  hope  production  and  the  same 

ade  and  that  most  workers  are  appreciable  increase  in  companies  that  were  active  be- 

well  able  to  afford  the  increases,  demand  this  year.  On  the  other  the  war  are  very  much  on 
The  government  is  not  being  jj^^y  foresee  a  further  rise  the  B.C.  stage  today, 
put  out  of  its  stride  at  t  e  mo-  potential  supply  as  a  result  Canadian  oil  operators,  accord- 
men  .  was  arnusing  as  week  opening  up  of  further  new  ing  to  Mr.  Ash,  are  pleased  that 

when  Hugh  Gaitskell  told  gov- Canadian  government  has 
ernment  leaders  at  2  o  clock  in  ,  ,  .  . 

_ _  -  'eft  it  up  to  private  enterprise  to 


W.  J.  Van  Wyck 


D.  S.  Carrick 


when  Hugh  Gaitskell  told  gov-  j  r  t.  u 

.  ,  ,  ,  „  .  1  1  ■  copper  producing  areas.  the  Canadian  government  has 

ernment  leaders  at  2  o  clock  in  ,  ,  .  . 

.u  t  *u  1  1  j  _  'eft 't  up  to  private  enterprise  to 

the  morning  that  they  looked  ^ 

...  .  .  J  .u  J-  ^  mm  >  f’od  markets  for  western  Cana- 

b.  c.  Market  „o.  — ^ 

having  any.  Mr.  Butler,  the  gov-  (Continued  from  page  1)  ° 

ernment  spokesman  politely  told - would  have  led  to 

Mr.  G.  that  he  personally  was  agreed  to  do  so  when  and  if  it  to  the  consumer, 

quite  willing  to  carry  on  all  night,  was  economically  available.  How-  that  the  oil  com- 

Mr.  B.  did  not  say  so,  but  it  ever,  the  latter  phrase  gave  the  Pan<es  can  attain  their  target  of 
seemed  to  me  he  was  saying  in  companies  an  “out”  and  Mr.  Ash  se'ling  62o,000  barrels  daily  by 
effect,  “you  started  it  and  you  laid  stress  on  that.  mid-1961,  average  of  640.000  for 

imust  take  the  consequences”.  it  is  expected  that  a  way  will  ^nd  800,000  by  1962  through 
i  ...  ,  1  k  f  .1  r  .  I  »  I  t  greater  domestic  purchases  or 


Aluminium  Joins 
In  U.S.  Project 

A  site  near  0.swego,  New  York,! 


power  development  purposes.  ’  '  '  ’  ‘  The  opposition,  of  course,  has  be  found  to  work  out  a  satisfac-  ovnnric  k,ii  it 

Industrial  Acceptance  Corporation  Limited  announces  the  appointment  of  three  Branch  ■  its  weaknesses  which  the  govern- tory  program  between  the  oil  f  ^  .  ,  .f  ’.  t  f 

estimated  total  cost  of  $30  mil-  Superintendents  at  its  Executive  Offices  in  Montreal  to  supervise  the  credit  and  operations  ment  will  exploit  A  nice  defence  companies  and  the  provincial  ni'ssea  tnrougn  no  lault  of 
llion  it  is  announced.  of  a  number  of  the  company's  132  branch  offices  across  Canada.  has  been  arranged  which  government,  but  the  situation 

-  G.  Clerk,  who  has  been  a  Regional  Sales  Manager  in  the  Province  of  Quebec  since  1954,  has  ...  T  •  n  n  .u  ^  tr  u-  - — 


debate  has  been  arranged  which  government,  but  the  situation 


New  Monsanto 
Plant  Producing 


been  appointed  Superintendent  of  branch  offices  in  Northern  and  Eastern  Ontario.  Mr.  (ilerk  unity  among  the  faintly  recalls  the  difficulties  ex- 


joined  I.A.C.  in  1941  and  has  managed  I.A.C.  branches  in  Cornwall  and  Montreal. 


Labourites.  In  the  meantime  my  perienced  before  the  war  between  DcScQU  •  • 


A  site  near  0.swego  New  York,! PrOdUCing  W.  J.  Van  Wyck  becomes  Superintendent  of  branches  in  Saskatchewan,  Manitoba  and  impression  is  that  the  public  is  the  then  Premier  T.  D.  Pattullo 

has  been  selected  as  the  location!  The  first  maleic  anhydride  Northwestern  Ontario.  Mr.  Van  Wyck  joined  I.A.C.  in  1947  and  has  managed  I.A.C,  branches  at  bored  with  the  antics  of  Parlia-  and  the  oil  companies.  IVIr.  Pat- 


of  the  aluminum  hot  rolling  milljplant  in  Canada  now  is  in  full!  Jaw  and  Edmonton.  .  •  •  •  j 

to  be  built  and  owned  jointly  by  I  production,  according  to  an  an-  D.  S.  Carrick.  who  becomes  Superintendent  of  branch  offices  in  the  Atlantic  Provinces,  joined 
Aluminium  Limited  and  three  nouncement  by  A.  Monsaroff.l  ^  A  in  1953  and  has  managed  I.A.C.  branches  in  Kirkland  Lake  and  Halifax. _ 


(Continued  from  page  1) 

„  .  .  ,  Imcnt.  tullo’s  government  at  that  time! 

ke  and  Halifax  ^t  its  own  cost.|  The  two  major  parties  debat. 

- : -  ^  ^  .  a  drilling  program  at  Commotion '  w’ere  1935.  The  new 

Ara^nfinn  Cnnfmrf  ^OflSUftlCT  UCtltOtlU  Creek  in  the  Peace  River  area,|P3‘''y  slated  to  provide  the 

Mrgenrina^V.OnTracr  (Continued  from  page  1)  and  he  was  also  threatening  re-|macabre  humor, 

oporton  Air  Services  strictive  legislation  against  thej  It  goes  even  further  than  the 

Announcement  is  made  by  Wil-  Many  students  of  consumerjoii  companies.  There  isn’t  even] other  two,  offering  more  and 


L'nited  States  sheet  rollers.  The  executive  vice-president  of  Mon-  j  liptnnnn  n  i,  ■  !k  d  d- 

Bridgeport  Brass  Company.  Ccr-  santo  Canada  Ltd.  1)^^  FhrtmhnmP  Westfim  PivWOod  Argentina  ContrOCt  UemaUa  Creek  in  the  Peace  River  £ 

re  Corporation,  and  the  Scovill|  This  product  is  used  in  the  LilSCtTOllOiHC  wicSTcril  r  lyWOOu  »•_”.  a-»»  •  (Continued  from  page  1)  and  he  was  also  threatening 

Manufacturing  Company,  it  has ^ manufacture  of  polyester  resins.l  n  •  Npf  nnuin  Wiflplv  Sporton  Air  SerVICCS  strictive  legislation  against 

been  announced.  lin  the  paint  industry  and  in  ' LQTtllngS  Jilaaeu  '^cl  UUWII  VYlUeiy  Announcement  is  made  by  Wil-  ^lany  students  of  consumer  oil  companies.  There  isn’t  ( 

The  original  announcement  of  I  grading  drying  oil.s.  I  -  i  - -  lig^  p_  McGill,  president  ot, Psychology  have  come  to  the  discussion  of  threats  and  com 

the  project  was  made  in  October  The  Monsanto  plant  here  was  Dominion  Electrohome  Indus-!  "'estern  Plywood  Co.  Ltd.  re-  gnartan  Air  Services  ltd  of  the  conclusion  that  at  least  some  ofUhreats  in  this  instance  but 
of  last  year.  It  is  planned  that  designed  to  produce  several  mil- t^ies  Ltd.  reports  net  earnings  of  j  ports  net  earnings  of  $429,369,  °  n^ore  wealthy  citizens  arel.SHwJ  L 

large  tonnages  of  Alcan’s  pri- bon  pounds  annually,  regarded  1 .332  pop  '  j  to  79  cents  a  enual  to  92  cents  a  sh  ire  on  the  more  weaiiny  citizens  are, coincidental  that  Peace  Rivei 

mary  aluminum  ingot  will  beias  large  enough  to  ensure  a  a  Jrelimjnary  ••R’”  Lck  for  the  ,^31  Province  ^Sain  become  a  contro 

shipped  from  Canada  for  fabri- domestic  source  for  Canadian  *  ^  operatin"  resulU  for  1960.  i  ^  ‘  San  Luis  in  Argentina.  tion  ’  to  draw  attention  to  them- siai  issue  between  the  gov 

cation  in  the  new  mill.  The  new  manufacturers  for  many  years.  compares  with  net  of'^®^*^  ended  October  31  last.  TWs  rpj^g  contract,  signed  by  Spar-|sclves  instead  of  relying,  as  has  jnent  and  the  oil  companies, 

plant  will  produce  aluminum  re-.  $382,000,  or  91  cents  a  share,  for  earnings  ot  sJZO,-  jg^-g  wholly  owned  Argentinian  been  more  usual,  on  “over-con-! 


a  drilling  program  at  Commotion 1935.  The  new 
Creek  in  the  Peace  River  area,|P3*''y  slated  to  provide  the 
and  he  was  also  threatening  re-jn’^cabre  humor, 
strictive  legislation  against  the  It  goes  even  further  than  the 


liam  P.  McGill,  president  ot.Psyclioloiy  have  come  to  the  I  discussion  of  threats  and  counter-  more  for  less  and  less,  covering 
Spartan  Air  Services  Ltd.,  of  at  'east  some  of-threats  in  this  instance,  but  it  is  up  its  fantastic  ignorance  behind 

signing  of  an  air  survey  contract 'be  more  wealthy  citizens  are  coincidental  that  Peace  River  oil  the  oilcloth  of  do-goodism,  pre- 
for  $485,000  with  the  province  to  “under-consump- Lay  again  become  a  controver-  tending  that  there  are  vast 

San  Luis  in  Argentina.  tion”  to  draw  attention  to  them-jsial  issue  between  the  govern-  amounts  of  cash  and  goodwill  to 


roll  stock  which  will  be  pur-  Progressive  Year 
cha.sed  by  the  four  owners  forip*-  | 

further  fabrication  at  their  re-,'**'  tire 

spective  sheet  mils.  Expansion  in  new  busii 


$382,000,  or  91  cents  a  share,  for  earninp  of  $920,- wholly  owned  Argentinian  been  more  usual,  on  “over-con- 

the  previous  year.  i331.  or  $2.08  a  share,  for  the  pre-  gu^sidiary,  provides  for  the  map-}sumption.” 


Sales  totalled  $15,175,000,  off!''‘°“^ 

'from  $15,424,000.  I  Not  sale 


ping  of  the  entire  province.  Cana- 


I  ,  .  .  .  .  , ,  i.o...  ^ I I  Net  sales  totalled  $17,523,012  dian  aircraft  and  personnel  are  Arthur  Blatt,  a  prominent; 

spective  sheet  mils.  |  Expansion  in  new  business  soldi  During  1960,  C.  A.  Pollock, 'compared  with  $17,443,273.  already  in  Argentina  and  have  psychologist,  expresses  this! 

On  behalf  of  the  four  com- and  business  in  force  at  the  end  j  p|,pgjdcj,j  states,  television  set!  .lolin  Bene,  president,  points  started  work  on  Spartan’s  pre- thought:  “Most  people  tend  to 
pames,  an  Alummiuni  Limited  of  the  period  is  reported  by  the  ggjgg  dropptxi  appreciably  but  lout  that  results  reflect  a  drop  vious  contract  for  the  mapping  ot  draw  together  in  a  comfortable 

spokesman  states  that  during  the  Empire  Life  Insurance  Co.  for  ggjgg  gj  gjj  gjj^gj.  products  rose  of  30  per  cent  in  plywood  prices,  the  province  of  Mendoza,  worthi  r  j  g  _  „  where  tastes 

past  few  months  many  a  terna-  960  Sales  of  new  life  insuran^ijg  ^g  ^g  gf  [which  recovered  moderately  to^  $1,600,000.00.  '  h 

tive  areas  have  been  studied,  totalled  $50  milhon  as  co^^^^  Sales  in  .January  1961  were 'wards  the  end  of  the  fiscal  W.  Work  in  the  province  of  san  I  ^nd  values  are  very  much  alike. 

Osw^ego,  on  the  southeast  shore  j  with  $45  rnillion  in  1959  whilCighout  the  same  as  a  year  earl-i  Operations  at  February  1,  1961,  Luis  will  commence  within  30  Hut  there  are  always  the  rebels 

Clntano,  is  a  city  of  ibusines.s  in  force  as  at  December ijgj.^  Ijaj  orders  on  hand  at  Feb- president  says,  were  at  75  per  days  and  will  be  completed  outside  the  group  who  keep  tell- 

^  P®''  Cent, cent  of  capacity,  with  “extreme-  within  one  year.  Photographs  ing  the  people  inside  that  they 

However..;!  processed  SporlaWs 

cation  in  reiaiion  10  me  pianis  01  loiai  assets  at  ena  01  last  gaj.[,gj._  a^^g^  outlook  for  the  laboratories  and  the  resulting 

the  four  companies,  access  to  year  are  reported  at  $40,888,(»7,  j^jj.  pgUock  predicts  poorcrlhome  construction  industry  this  maps  will  be  correlated  with  ""^y- 

water,  rail  and  highw’ay  trans-  w^ich  compares  with  $37,364,219  fjj.gj  j^gu  results  this  year  butiyear  is  more  encouraging  than  existing  Argentinian  surveys.  That,  he  says,  is  what  has  been 

SrSi  qual  M  worters  earned  '*»>•  " 

Enlineering  ol  Ihe  plant  is  aeninst  5.M  per  cent  “  T, - -  Spartan  Air  "“f' 

under  way;  Site  preparation  and  Total  benefits  paid  out  during,.  rnnfr«rfc  'SteinDerq  S  PlaUS  S.A.,  is  negotiating  for  similar|bave  finally  convinced  the  ma- ; 

actual  construction  will  begin  1960  amounted  to  $d,292,110  as  InOUSTfial  Contracts  ;  ^  ,  contracts  in  the  other  provinces [jority  group  that  it  is  smarter 

within  the  next  few  months  at  an  against  $1,473,383.  Announced  By  Q.N.G.  !D6Dt«  StOrC  Chain  nf  Argentina,  while  preliminary  and  more  fashionable  to  tour  : 

1  Motiiral  rioc  PArr^nro.l  ^  iimrlr  ie  Ortinff  An  in  nthor  Vniithir-^ _  .  _ 1  _t*Mj _  < 


meni  and  ine  oil  companies.  |50  (o  make  friends  of  every- 
Commotion  Creek,  incidentally,  j  body  who  but  recently  has  come 
never  did  produce  oil,  and  Mr. 'down  off  his  tree. 


Swiss  Bank 

CORPORATION 

HEAD  OfTice:  BASLE,  S\^  ITZERLAND 

Berne  •  Bienne  •  La  Cliaux-de-Fonds  •  Geneva 
Lausanne  •  Neuchatel  •  St.  Gall  •  Schaffhouse  •  Zurich 


Perkins  Paper  Products  Ltd. 
Appointments 


Quebec  Natural  Gas  Corpora-! 


sales  *’contrTc'tr"made  ^'r^ecenUy  ^  *''^uin  - 

with  several  large  industries  in  lacge-size  self-service  department!  i  »  every  year, 

the  Montreal  area  assure  that  stores  have  been  announced  by'  Jttjngc  The  effect  of  these  changes  in 

ithe  corporation  can  now  meet  Steinberg’s  Ltd.  j  buying  habits  has  been  quite 

the  minimum  gas  purchase  re-j  j^iiracle  .’\Iart  Ltd.,  wholly-own-  (Continued  from  Page  6)  severe,  in  the  opinion  of  many 
1  quirements  under  its  supply ,  gj  j,y  Steinberg’s,  is  to  develop  [  “  [  economists.  ' 

pfnri’inpl  Trans-Canada  I  the  new  enterprise.  Initially,  it  start.  He  became  able  to  ac-  They  are  blamed  to  a  large  ex¬ 
it  is  Jointed  out  by  Glenn  0  I '"‘‘I  ‘"k  n  I"  t  'ent  for  the  current  slovness  in 

Maddock  prSident  0^0^  which  could  automobiles,  furni- 


The  recently  formed  subsidiary  happening  in  the  last  10  years  or 
of  the  Canadian  company,  called  *gg_  ,j,he  “upper  class”  people 
Spartan  Air  Services  (Argentina),.  „  •  .  .u 

S.A.,  is  negotiating  for  similarl^^'[®  finally  convinced  the  ma- 
contracts  in  the  other  provinces  j  jority  group  that  it  is  smarter 
of  Argentina,  while  preliminary  and  more  fashionable  to  tour 
work  is  going  on  in  other  South, ggrope  or  send  the  children  to 
^American  countries. _  college  than  to  buy  a  new  car 


CAPIT.VL 
isn.iKio.ooo  s.  ic«. 


KEStRVES 
134.000,000  S.  Fcfc 


Maddock,  president  of  company,!  All  the  properties  are  to  be  ‘  gg  jg.ggral  part  of  his  per-i'^'*"''’"'*  ' 

that  the  increase  in  large  volume ;  ieaseti_some  Irom  associated  ^  integral  part  ot  his  per  g^^  gppjiggggs  j^iggy  ^ 

sales  of  gas  to  industries  on  an  companies.  so"'*'  .gjaUg^.^  ggn^j^jg^  j,,g  jag^easing 

Hiire*^*^siihcfanHql*  nrnfUs"”  sinpA!  To  run  on  the  low-overhead  r  .  ,  ,  competition  from  service  indus- 

rates  for^  that  typ^e  of  ’service'*’'®*’’'"'"'^®  principle,  average  This  has  been  fabulou.sIy  sue- af  j,^gg  ^ 

JJronly  sliSly  above  the  basic  stores  wiH  be  over  cessful.  Not  only  has  it  brought 

commoLy  cost  of  gas.  Never-  ownership  within  - 

theless,  he  states,  such  sales  are  '^yg^gU  “fagg  wSi  havJ  JbJut  M  ntr  1 

considered  essential  •"  order  toLyg^gg^  qgg|,jy  merchandise  "ho'e  system  of  purchase  is  so  CoDpef  Market 
hold  average  purchased  costs  at  I  fjgg^j  gjg  ,gj  ,,  fgljljj.,,.  bgsically  sound  that  the  po.s-  trr^i\niiciA 

"led  retail  merchants,  and  prov.d-  sibilities  for  profit  are  made  'Continued  from  page  1) - 

balanced  year  round  load.  in?  almost  nvprv  i.',miiv  nPPrt  a  _u.-  ...L.  _ . .  . 


CHARLES  P.  DE  VOLPI 


P.  REED  SCOWEN 


CANADIAN  CELANESE  j- ^ 

Canadian  Cclanese  Ltd.  advises  that  btate  1 
during  the  year  1960.  company  pur-  feature. 


The  board  of  directors  of  Perkins  Paper  Products  Ltd.  an-  during  the  year  i960,  company  pur- 
rounce  the  appointments  of  Charles  P.  de  Volpi  as  president  shares.  $1.00  series 

.  _  _  .  J  .  J  1  for  cancellation,  leaving  a  balance  out- 

and  P.  Reed  Scowen  as  vice-president  and  general  manager,  standing  of  99,700. 


eelt?!,rctck'oS  iTJ!,Uact  '“T  ’w'”’'’'  I'"' 

litate  the  overall  self-service  reduce  achieved  in  the  copper  market 

feature.  t'le  ri.sk  of  lo.sses  to  a  minimum,  jg  i^ss  than  two  years. 

-  I  suggest  to  you  that  this  sort  Scrap  copper,  among  the  chief 

\A/oct*n  Tanarla  ^tool  ^  growing  sophistication  sources  of  raw  material  for  the 

VVWI  n  Wdlldad  Jieei  among  private  investors  is  far  smelters,  has  lately  been  in 


Statement  of  Condition,  December  31,  1960 

A.SSETS  Swiss  Francs 

Cash  in  hand  and  at  Bankers .  1,124,8.34,868 

Due  from  other  Banks .  573,996,4-19 

Rills  Reeeivahle .  756,518,232 

Short  Advanees .  26,519,148 

Advances  to  Customers,  etc .  2,104,203,356 

Government  and  other  Securities .  541,228,698 

Other  .Assets .  10,325,693 

Rank  Premises  and  other  Property  ...  1 3.000,000 

Total  S.'Fcs.  '5.150,626.444 

LIARILITIES  Swiss  Francs 

Share  Capital .  180,000,000 

Reserves .  ]  20,000,000 

Sight  Deposits .  2,857,764,523 

Time  Deposits .  1,382,575,408 

Fixed  Deposits  ("Obligations”) .  400,487,0,30 

Rills  Payable .  18,712,656 

Acceptances .  27,406,063 

Other  Liabilities .  125,173.809 

L’ndistributed  I’rofltS .  38,506,955 

Total  S.  Fes.  5,150,626.444 

Guarantees  S.  Fes.  171,250.925 


I’nillllllllllllllllllliniUll 


STERLING  TRUSTS 


lllllllllllllllllllllllllllll's 


CORPORATION 


CONDENSED  BALANCE  SHEET,  DECEMBER  31,  1960 


ASSETS 


\A/oct*n  Tanarla  ^tool  ^  growing  sophistication  sources  of  raw  material  for  the  ss 

V¥d5l  n  Wdndad  Oieei  among  private  investors  is  far  smelters,  has  lately  been  in  ' 

1  OAQ  Esrninne  Lower  significant  than  is  yet  com-  rather  short  supply.  But  this  has  ss 

y  monly  realized.  Truly,  it  bids  been  caused  chiefly  by  adverse  k:  Main 

Western  Cai^J^Steel  Ltd.  re- which  have 
ports  for  fiscal  year  ended  Octo-  people-  outsid-  hampered  collection  and  delivery 

ber  31st.  1%0.  net  earnings  of  f®  f  A'so.  foreign  de-;, 

nn.i-ji  fn  7(5  k-ont,.  froHi  victims  of  its  fluctuations  mand  for  scrap  copper  has 
$.436,423.  equal  to  76  cents  a  g^^  ,^g^g^^^  beneficiaries  of  shown  an  increase  I  ' 

share,  as  compared  with  earnings  r, 

of  $636,588.  or  91  cents  a  sharl  influences.  Brass  mills  have  been  finding  i'  IN  FRANCE: 

for  the  previous  year.  |  -  the  going  extremely  difficult  ?■ 

Working  capital  at  the  year-end,  Demand  has  been  light,  backlogs  '  in  arcenti 

stood  at  $1,834,409,  up^from  $1,-|  v/lf  CiXpOTlS  are  uncomfortably  low,  and  5?:  Avei 

^^G^H.  D.llowis.^JreSent,  savsi  'Continued  from  page  D  prices  remain  weak.  Most  brass,  ,n  brazil 
the  British  Columbia  market  fori  .  .. 


Demand  has  been  light,  backlogs, 
are  uncomfortably  low,  and^ 
prices  remain  weak.  Most  brass, 
mill  officials  are  quite  pessimis-' 


CAPITAL  ACCOUNT 

1960 

1959 

Securities 

$  1,526,348.75 

5  1,260,944.99 

Cash 

466,296.10 

55,278.97 

Loons  on  bonds  and  stocks 

72,215,43 

64,817.90 

Advances  to  Estates 

- 

2,300.00 

Mortgages 

255,444.70 

417,564.46 

Office  Premises,  Safe  Deposit  Vaults 

78,926.04 

02,737.93 

Other  Assets 

1,992.28 

2,931.87 

2,401,223.30 

1,886,576.12 

GUARANTEED  ACCOUNT 

Securities 

7,833,037,15 

5,268,231.15 

Cash 

377,757.80 

554,660.99 

Mortgages 

14,005,058.55 

12,349,117.02 

22,215,853.50 

18,172,009.16 

ESTAnS,  TRUSTS  AND  AGENCIES 

Funds,  Investments  and  Assets  held 

11,324,779.28 

10,691,126.57 

$35,941456.08 

530,749,711.85 

LIABILITIES 

CAPITAL  ACCOUNT 

Capital  Paid  Up 

S  1,127,490.00 

$  939,450.00 

Reserve  Fund 

1,128,240.00 

775,000.00 

Profit  and  Loss 

29,122.21 

64,801.73 

Income  Taxes  Payable 

66,141.28 

63,239.00 

Dividend  Payable 

39,462.15 

32,880.75 

Accounts  Payable 

10,767.66 

11,204.64 

2,401,223.30 

1,886,576.12 

GUARANnED  ACCOUNT 

Guaranteed  Trust  Certificates 

17,586,496.11 

14,171,236.42 

Trust  Deposits 

4,629457.39 

4,000,772.74 

22,215453.50 

18,172,009.16 

ESTATES,  TRUSTS  AND  AGENCIES 

11,324,779.28 

10,691,126.57 

$35,941,856.08 

530,749,711.85 

=  [steel  was  curtailed  by  a  slow-  government.  The  “gradual  steps”  tic  regarding  the  outlook.  They 
I  [down  in  construction,  but  the  are  an  integral  part  of  Canadian  see  little  likelihood  of  any  im-i 

—  company  developed  new  markets  policy,  as  elaborated  bv  Hon.  mediate  uuturn  in  demand 

I  ‘"f  Canadian  copper' 

E  I _ _  export  trade  promotion  confer-  trade  have  been  understandably  | 

1  ^Kln  C..  a  ence  in  Winnipeg  two  weeks  ago.  rather  gloomy  in  voicing  theiri 

i  *  *  u  IJ*'  opinions  on  the  outlook  after  the' 

I  Assets  Volue  Molds  Ottawa  is  sensitively  aware  of  disappointments  of  1960.  j 

=  Report  of  The  North  American  the  need  to  move  tactfully  in  the  Last  year,  it  w  ill  be  remem- 

=  Fund  of  Canada  Ltd.  tor  I960  export  market  and  to  preserve  kpred  started  off  on  a  note  of! 

=  shows  net  asset  value  ot  the  T  o  ^  ^  '’‘I 

I  Fund’s  shares  on  December  31  loOs-term  prospects  of  a  optimism.  Demand  for  copper  i 
=  last  at  $8.63  as  compared  with  S'Santic  export  bu.siness  in  oil  was  quite  strong,  chiefly  because  | 
I  $8.68  at  the  beginning  of  the  year.  Ijy  not  rushing  precipitately  at  a-gj  scarcities  in  the  United  States' 


=  [The  share  value,  however,  has  near-term  target. 


NEW  YORK  AGENCY 

Main  OfTice.  15  Nassau  Street,  New  York  5.  N.Y. 

49th  Street  Otlice,  10  W.  49th  St.,  New  York  20,  N.Y. 

LONDON  OFFICES 

99,  Gresham  Street,  E.C.  2,  and  11c,  Regent  Street,  S.W.l 

REPRESENTATIVE  OFFICES 

IN  FRANCE; 

31,  .4venue  de  I’Opera,  Paris  ler. 

IN  ARGENTINA; 

Avenida  Roque  Saenz  Pena  616,  Buenos  .Aires. 

IN  BRAZIL; 

Praca  Pio  X,  No.  118.  Sala  1101.  Rio  de  Janeiro 
Rua  Lihero  Badaro  293,  Suite  29A,  Sao  Paulo. 

IN  PERU; 

Camana  370,  Of.  703,  Lima. 

AFFILIATES 

IN  MOROCCO; 

Bancfiie  Franco-Suisse  pour  Ic  Maroc 
26,  Avenue  de  I'.Armce  Royale,  Casablanca. 

IN  CANADA; 

Swiss  Corporation 

for  Canadian  Investments  Ltd. 

.360  St.  James  Street  West,  IMontreal  1. 


resulting  from  strikes  which  tied 


2  increased  by  some  7.7  per  cent  The  first  evidence  of  company  ,  „  ,u  igHiwtrv  and  nrires 

I  |to  $9.29  as  of  February  3rd.  it  isjgctivity  to  raise  the  oil  export  ■  ^  ^  ^  ^ 


=  pointed  out,  in  the  wake  of  the 


I  “baby  budget”  proposals  and  the almost  immediately  | 
=  accompanying  reversal  in  the  aBer  the  oil  policy  declaration.  [ 
i  stock  market.  On  P'ebruary  13  supplementary 

S  While  1960  earnings  tor  all  of  nominations  for  Alberta  crude. 

i  retroactive  to  February  1.  raised 

=  have  yet  to  be  announced,  report  ,,  ,  ,  ,  •  „  ■  i 

5  states,  a  considerable  majority  ° nomination  tor  thiSj 
=  showed  increases.  month  by  22,300  barrels  per  day., 


It  is  pointed  out,  the  “baby  Of  this,  8,000  barrels  are  for; 
budget”  proposals  will  not  af-  American  refineries:  5,000  barrels 


feet  the  tax  status  of  North  jg  shell  Oil  at 
American  Fund  and  no  policy  j  ,  non  w 
changes  are  necessary.  "Impor-  oarn 

tantly,”  the  report  says,  “total  Trenton,  Mich. 

proposals  and  recent  actions  - 

should  be  constructive  for  busi-  jj 

iness,  employment  and  earnings.”  (jUlSell 
During  the  final  quarter,  the  ® 

Fund  completed  a  switch  from  (Continued 

U.S.  growth  utilities  to  Cana-  — — 

dian  growth  utilities.  j 


to  Shell  Oil  at  .Anacortes.  Wash.,| 
and  3,000  barrels  to  Mobil  Oil  at 


Gingell . . . 

(Continued  from  page  1) 


The 

Hanover  Fair 

30  April  -  9  May  1361 


in  a  mood  to  disagree.  For  them, 
it  is  in  or  out. 


RAY  T.  BIRKS,  Q.C., 
Pn$id»nt 


ELTON  R.  MEREDITH, 
Managing  Dirnctor 


HEAD  OFFICE 

372  BAY  STREET,  TORONTO 


BARRIE,  ONTARIO; 


BRANCHES 

REGINA,  SASKATCHEWAN 


liiniimtminnnnniiiiiiHnminnnnniniiiuniiiiitnuninnminnnnmnnniiniiniiniiiniiiiniiiiiiimniinniniiiiniiiiHiniuiiiiiiniiiiiiniiiitniuiiuaiis 


I  Rothmans  Plans  j 

I  Financing  Here  Porliament  Livens  Up 

^  Parliament  is  livening  up  for. 

=  I  Mall  Canada  Ltd.  next  month  is  •  ,.1:  *  t  _ _  •  n  a  * 

I  je.xpected  to  announce  a  share  labour  is  a"  set  to 

H  'offering  to  the  Canadian  public,  (^ake  life  unpleasant  for  the  Gov- 
=  I  The  planned  issue  is  reported  ernment  and  its  supporters  by 
=  to  be  650,000  common  shares  at  filibustering  tactics  last  used  by 
=  [par  value,  or  half  the  company’s  the  Tories  when  Labour  was  in 
I  1 1.300  000  par  $10  common  share  oujgg  The  object  of  Labour  is 

I  _  clear.  They  hope  to  delay  the 

i  j  BRIT  A.MKRtcAN  OIL  ministerial  time-table  and  disrupt 

=  j  The  Iranrfer  agent  for  the  Bril^  the  pattern  of  legislation. 

=  American  Oil  Co.  Ltd.  adviws  that  2.000.  ,  ... 

H  shares  of  the  company  have  been  issued.  The  new  charges  Under  the 

li  ‘"""'health  scheme  set  the  baU  roll-j 


The  meeting  place  of  producers  and  buyers  from  all  over  the 
world. 

5,000  manufacturers  of  capital  goods,  equipment  and  consumer 
goods.  Do  not  miss  this  opportunity  which  will  be  an  answer  to 
your  marketing  problems. 

Moke  your  reservolions  NOW!  For  full  informotion  write  or  lelephone; 

The  TRIMONT  CORP.  LTD.,  MONTREAL,  Quebec 

1390  Sherbrooke  St.  West,  Phone:  AV.  8-3033 

TORONTO:  R.  F.  Lederer,  98  Glenview  Ave.,  Tel.  HU.  1-3504 
VANCOUVER:  Geo.  J.  Bezdan,  Encom  Agencies,  P.O.  Box  2264,  Tel.  MU.  2-1013 
WINNIPEG:  Wilson  Equipment  Supply  Co.,  P.O.  Box  121,  Station  'X"/  Tel.  SU.  3-3409 
HALIFAX:  Kenneth  tA.  Ross,  Boord  of  Trade 


I 


